TIMELINE FOR 1099-MISC 

PAYMENT YEAR 

UPDATED 8/21/06
SEPTEMBER 2006
· 9/15/06
· Print agency report DAFR7940

OCTOBER 2006
· 10/20/06
· Print agency report DAFR7940
NOVEMBER 2006
· 11/??/06
· 1099-MISC training

· 11/24/06
· Print agency report DAFR7940

DECEMBER 2006
· 12/22/06
· Print agency report DAFR7940

JANUARY 2007
· 1/12/07
· final day for agency on-line corrections 

· Print agency report DAFR7940

· 1/17/07
· Run report of employee vendors with reportable payments
· Distribute one copy to agencies, keep one copy for files
· 43M Screen populated for agency viewing

· 1/16-24/07
· Agencies submit corrections to SFMS for manual  input

· Agencies submit changes for survivor payments for deceased employees

· SFMS central inputs manual corrections

· 1/26/07
· 1099-MISC forms mailed to vendors from the Print Plant

February 
· 2/1-28/07
· SFMS 1099-MISC form correction entries process continue

· 2/13/07
· Print corrected 1099-MISC forms

· 2/14/07
· Corrected 1099-MISC forms mailed to vendors from the Print Plant

· 2/28/07
· Print corrected 1099-MISC forms

MARCH 2007
· 3/1/07
· Corrected 1099-MISC forms mailed to vendors from the Print Plant

· 3/1 – 3/31/07
· SFMS 1099-MISC form correction entries process continues

· 3/13/07
· Print corrected 1099-MISC forms

· 3/14/07
· Corrected 1099-MISC forms mailed to vendors from the Print Plant

APRIL 2007
· 4/4/07
· Final date for agencies to send requests for corrected 1099-MISC forms

· 4/5/07
· Print corrected 1099-MISC forms

· 4/6/07
· Corrected 1099-MISC forms mailed to vendors from the Print Plant

· 4/17/07

· Print corrected 1099-MISC forms

· 4/18/07
· Corrected 1099-MISC forms mailed to vendors from the Print Plant

CROSS-YEAR CORRECTIONS

ACH Payments issued in 2006 but not paid to the vendor until 2007 

· Payments reported on DAFR7940

· Complete a manual 1099-MISC change request to REDUCE reporting by the payment amount

· These payments must be tracked for  1099-MISC reporting

ACH Payments issued in 2005, paid in 2006 & previously removed from reporting

· These payments will not be listed on the DAFR7940 report

· Complete a manual 1099-MISC change request to ADD BACK each of these payment

Negative Payment Amounts

· Payments canceled in 2006 – issued in 2005
· Was payment previously adjusted
