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Here is a recap of this project.
Purpose

Several years ago, SFMS became aware that the comptroller objects did not always lend themselves to accurate 1099-MISC reporting.  The logic used required staff coding the comptroller/agency objects to know whether the vendor was 1099 reportable.  As you know we go to great lengths to make sure SFMA maintains accurate vendor information so for coding staff to be aware of information SFMA carries is an inefficient use of staff time.   About this same time, IRS provided verbal guidance that construction projects should have the entire cost of the project (materials and labor) reported if the vendor was reportable.  Based on this guidance and direct correspondence that the IRS intends to be stricter in the near future regarding accurate reporting, SFMS embarked on a project to review the 1099-MISC programming in SFMA.  Upon completion of this review, it was found that the underlying programming logic was accurate.   The changes that were needed were to the Comptroller Objects themselves.  We have completed the review of the Comptroller Objects and have attached the final changes.  The changes we are making will allow agency staff to select the proper description for coding payments without considering if the vendor and comptroller object are reportable.  In the long run, this should simplify the process for agencies.

SFMS Responsibility

Add new Comptroller Objects by September 1, 2006.  Change names on existing Comptroller Objects and inactivate incorrect Comptroller Objects on January 2, 2007.

Agency Responsibility
If an agency uses Agency Objects, setup new Agency Objects to incorporate changes made to Comptroller Objects by January 2, 2007.  We realized this is a large workload for some agencies and we apologize for this inconvenience.  We feel it is necessary to move forward with these changes to help ensure accurate 1099-MISC reporting.  

If you have any questions regarding this project, please contact me.  Thanks.
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