Stop Payment on Warrants
Treasury announced in its December Cash Management Newsletter 
http://www.ost.state.or.us/divisions/finance/newsletters/cm.asp?12/2008 that stop payment functionality is now available.  Currently, only stop payment of suspense checks is available through Treasury until SFMS can program this same functionality for SFMA warrants.  SFMS staff are working on this functionality.  A lot of the warrant cancel requirements are identical to stop payment, which should make the SFMA enhancement an easier process.  We are working through procedures, reports, reconciliations and the timing uniqueness to stop payment.
Consistent with Treasury’s request, stop payment on SFMA will be a centralized process initiated by the agencies via a fax sent to SFMS staff.  Agencies may find stop payment useful for lost or never received warrants or if a warrant was sent to an incorrect vendor.  Here are some of the particulars regarding stop payment of a warrant:

1. The stop payments will last 24 months from the date of request.

2. There is a Treasury charge of $7.00 per stop payment request that SFMS will pay.

3. Emergency stop payments (warrant sent to incorrect vendor) will be processed by SFMS the same day we receive the request from the agency.

4. Consistent with direction provided at the Accounts Payable Managers’ Forum SFMS proposes a 14 day waiting period from the date of issue of the warrant for non-emergency stop payments (lost or never received warrants).  Does this seem like a reasonable time period?

5. Consistent with direction provided at the Accounts Payable Managers’ Forum SFMS proposes a $100 minimum on the warrant for stop payments.  Does this seem like a reasonable dollar amount?   

We are hoping to have a functioning stop payment process in SFMA by the end of May.  
