Narrative Publication—An Alternative

As an alternative to the publication forms discussed above, Local Budget Law permits the use of a narrative publication (ORS 294.418). The purpose is to give meaning to the budget figures while highlighting significant features in the budget.

· The notice must include the time and place (including the street address) at which the budget document may be discussed with the governing body. This is the notice of budget hearing. 
· The notice must show the place where the complete budget document can be inspected by the public during business hours and where copies of the complete budget document may be obtained.

· The narrative must include a statement  that the same basis of accounting was used as in the current operating year. If the basis of accounting changed, explain the change and its effects.
· At the minimum, the narrative summary must list the total requirements for personal services, materials and services, capital outlay, special payments, debt service, transfers, and operating contingencies for the budget. 
· Publication must include a brief narrative description of the major activities or major programs of the local government and the prominent changes from the current year. 
· It must state all changes in the personnel requirements for each major activity or major program. 
· It must state the major resources for financing each major activity or program and the significant changes from the current year, or that each major activity or program is financed from general resources of the local government. 
· The summary for the coming year and for the current year must show total budget requirements, total estimated resources other than property taxes, and the estimated property tax revenue for all funds, stated in dollars and cents. 
· The estimated property tax revenues must show estimates of both the taxes to be received and the taxes not to be received, as well as the total. 
· The summary must also state the local government’s operating tax rate and the amount or rate of any other property taxes to be certified to the assessor. The tax rates must be expressed as a rate per thousand dollars of assessed value. Include local option taxes approved or yet to be approved by the voters, and the tax amount for meeting principal and interest payments on bonds.

· The manner of publication and publication time requirements are the same for the narrative publication as they are for the standard financial summary publication described earlier in this chapter (ORS 294.421). 
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