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Bid or Proposal Security: Allows Agency more flexibility in proposal security requirements
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RULE SUMMARY

This rule relates to the security requirements for bids and proposals. The amendment changes the rule to be in alignment with Oregon
Statute which allows more flexibility in proposal security requirements. Specifically, it allows less restrictive requirements for
proposal security by removing the requirement of a 10 percent security for proposals, and instead allows a proposal security in an
amount that ODOT determines to be reasonably necessary. This change accommodates use of a new contracting method called
Construction Manager/General Contractor (CM/GC) where the price is not proposed until well after the contract is executed.
Additionally, this rule change allows ODOT to require Proposal security even when the contract is being negotiated.
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