	Series Id:  WPUSISTEEL1
Not Seasonally Adjusted
Group:      Special indexes
Item:       Steel mill products, including fabricated wire products
Base Date:  198200

[image: image1.wmf]


STEEL MARKET PRICES RISING WITH GLOBAL GROWTH
June - 2011

The recent increase from 2009 to June 2011 are a strong indication of the global economic rebound from the “Great Recession” of October 2008.  The recent increases in 2011 are in part attributed to the pent up demand for steel products resulting from the return of the automotive industry and aging of the durable goods products that were not replaced during the 2009 – 2010 recession period.  
Demand for steel will remain strong for an extended period as the global and US economies continue to gain momentum on the path of recovery.
