
LOW INCOME HOUSING TAX CREDITS
Request To Use 130% Basis Boost

	Project Name:
	

	Date of Request:
	


Projects requesting a boost to their eligible basis during the 2009-2010 tax credit years, which are not located in a HUD determined DDA/QCT as defined in the STATE AND FEDERAL LIHTC POLICIES section of the Amended 2009 LIHTC Qualified Allocation Plan, will need to submit this completed form. 
Applicants should carefully read page 46 of the Amended 2009 QAP, Policy on the State’s Use of the 130% Basis Boost, before completing the request.

Please check all that apply:


 The project meets the State’s definition of a preservation project.


 The project’s target population serves permanent supportive housing goals.


 The project addresses workforce housing needs as identified in the Needs Analysis of the CFC.


 The project is located in a Transit Oriented District (TOD); or an Economic Development Region (EDR) as designated by the local jurisdiction; or the project is located in an empowerment/enterprise zone or Public Improvement District (PID).  Please provide documentation in support of the project’s location.

NOTE:  
a)  
Substantial changes to the pro forma from the original application or from 
the pro forma most recently submitted to OHCS will not be accepted 
without valid explanations of the reasons that have led to the substantial 
changes.
 b)  
Changes in the project income and project expenses will not be accepted.
 c)  
The department will not consider a request for the use of the state’s basis 
boost to fill gaps resulting from increased project costs.

If your project does not meet at least one of the categories outlined above, please provide specific information why the project should be considered for the 130% State Basis Boost by answering the following question.
	Explain why the use of the boost is needed for this project.   Describe the financial assumptions for the project with and without the boost.

	


Attach Sources of Funds, Uses of Funds and a Tax Credit Calculation Page which incorporate the boost you are requesting.  
Mail completed form and pro forma to:








 (Loan Officer)



Multifamily Housing Section



Oregon Housing and Community Services Dept.




725 Summer St. N.E., #B




Salem, Oregon 97301-1266

NOTE:  If approval of your request for basis boost would result in increased LIHTC credits, you must also submit a request for increased credits. Your Loan Officer (LO) will present the request to use the basis boost and the request for increased credits to Finance Committee for approval.   Please provide sufficient information for your LO to accurately discuss your request.   You will be notified of Finance Committee’s decision.

