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3. LOANS AND LOAN GUARANTEES
If Yes, complete the following:
Catalog of Federal Domestic Assistance (CFDA) program number:
Program title or description:
Does the program have continuing compliance requirements?
Note: OMB Circular A-133 does not specifically define “continuing compliance requirements”.  The Compliance supplement often has that information for specific programs. For example, if in a prior year the proceeds of the federal loan were expended to construct a building, and the current year activity consists only of loan repayments and a requirement by the federal lender to submit a report that only details loan repayment information, it may not be necessary to include the prior year's loan balance. However, if the federal lender requires that, on an on-going basis, a certain percentage of the building is rented to low-income residents, it would  likely be necessary to include the prior year’s loan balance in determining the total amount of loans expended. If uncertain, contact the federal awarding agency.
Federal Awards Expended
Beginning-of-the-year balance of loans from previous years for which the federal government imposes continuing compliance requirements:
Any interest subsidy, cash, or administrative cost allowance received:
The amount on new loans made (distributed) during the fiscal year:
Total federal awards expended for loans and loan guarantees per OMB Circular A-133, Subpart B, section .205(b):
The amount of the Federal Awards Expended total that is included in the SEFA:
Outstanding loans and loan guarantees subject to continuing compliance requirements
Total loans and loan guarantees outstanding at year-end for which the federal government imposes continuing compliance requirements:
Part I
Did your agency receive any Direct Federal Loans?
If the amount included in the SEFA is different than the new loans made during the year, please explain:
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3.  LOANS AND LOAN GUARANTEES - continued
Part II
Does your agency have revolving loan funds that are established with federal funds?
If Yes, complete the following:
If the amount included in the SEFA is different than the new loans made during the year, please explain:
Catalog of Federal Domestic Assistance (CFDA) program number:
Program title or description:
Note:  If your agency administers a revolving loan program where federal funds are lent to third parties, repaid and then lent again to other parties, the repayment of principal and interest is considered program income (revenues) and loans of such funds to eligible recipients are considered expenditures. 
 
For purposes of SEFA presentation, report the amount of loans the agency made during the year.  This includes all loans that are funded by the original grant and program income.  However, check the terms of the grant award and discuss with the federal awarding agency since some federal agencies have different rules for presenting revolving loans on the SEFA.
 
For example, the Department of Commerce for its Economic Assistance Revolving Loan Fund requires grantees to report the balance of loans outstanding at year-end, instead of the amounts lent.  In contrast, some federal agencies only require the original loan to be reported and do not treat any subsequent lending as "federal funds".
If the terms of the grant award requires different amounts to be reported in the SEFA, please contact your SARS Analyst.
The amount of new loans made during the fiscal year:
The amount on from the preceding line that is included in SEFA:
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