STATE BOARD OF EDUCATION – TOPIC SUMMARY

Topic: Charter School Asset Distribution – HomeSource Family Charter School Closure
Date: August 14, 2013
Staff/Office: Kate Pattison/Office of Educational Improvement and Innovation
Action Requested:  FORMCHECKBOX 
 Informational Only    FORMCHECKBOX 
 Adoption Later    FORMCHECKBOX 
  Adoption    FORMCHECKBOX 
 Adoption/Consent Agenda

ISSUE BEFORE THE BOARD:  
Approval for the assets from closed Homesource Family Charter School in Bethel School District to be disbursed to other charter schools in the State of Oregon.  
BACKGROUND: 
According to ORS 338.105, if a charter is terminated or a public charter school is dissolved, the assets of the public charter school that were purchased with public funds shall be given to the State Board of Education. The State Board of Education may disburse the assets of the public charter school to school districts or other public charter schools.  However, according to Education Department General Administrative Regulations (EDGAR), any assets purchased with the federal grants must be distributed to other like federal grant sites, which would be charter schools.  The Oregon Department of Education (ODE) received a list of all HomeSource assets purchased with the Charter School Program Grant funds.  These assets need to go to other charter schools.
ODE has a process to distribute the assets to other Oregon charter schools.

POLICY QUESTIONS:  
None
STAFF RECOMMENDATION: 
The Deputy Superintendent and ODE staff recommend approval of the disbursement of assets to other public charter schools within Oregon.
Attachments

List of HomeSource Family Charter Assets Purchased with Oregon State School Funds and Federal Charter School Program Grant Funds
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