Low Income Housing Tax Credits
NOFA Application
Request To Use 130% Basis Boost

	Project Name:
	

	Date of Application:
	


Projects requesting a boost to their eligible basis during the 2014 NOFA award cycles, which are not located in a HUD determined DDA/QCT as defined in the Project Selection Preferences and Criteria in the 2014 LIHTC Qualified Allocation Plan, will need to submit this completed form.  Applicants should carefully read page 6 of the 2014 QAP Policy on the State’s Use of the HERA 130% Basis Boost, before completing the request.
The form must be included in the LIHTC Supplemental Forms section of the NOFA application for initial consideration in a completed state. It will be reviewed prior to application only if not financially feasible without the boost.  Otherwise, it will be completed during the application review process.  Should the application receive a reservation of funds, the applicant will be notified at that time whether the request to use the 130% basis boost has been granted. 

Please check all that apply (X):

	
	The project meets the State’s definition of a preservation project.

	
	The project’s target population serves permanent supportive housing goals.

	
	The project addresses workforce housing needs as identified in the Needs   Analysis for this funding cycle.

	
	Projects that are located in Transit Oriented Districts (TODs) or Economic, Development Regions (EDRs) as designated by local governments, or projects in a designated state or federal empowerment/enterprise zone or Public Improvement District (PIDs), or other area or zone where a city or county has, through a local government initiative, encouraged or channeled growth, neighborhood preservation, redevelopment, or encouraged the development and use of public transportation. Please provide documentation in support of the project’s location in a TOD, ED or PID. 

The project is located in a low-poverty area, which are Census Tracts where less than 10% of the          population lives below the poverty level.


	
	


If your project does not meet at least one of the categories outlined above, please provide specific information why the project should be considered for the State Basis Boost by answering the following question:

	Explain why the use of the boost is needed for this project.  Describe the financial assumptions you have made for the project and compare these with and without the boost. What will the boost help you accomplish from a financing perspective? Please note that a request for the state’s basis boost will not automatically result in additional credits being awarded to your project.

	


For comparison purposes in evaluating the financial feasibility with the boost, please, attach Sources of Funds and Tax Credit Calculation Page which do not incorporate the boost assumptions.

OHCS Determination

(To be completed by OHCS)
	Project Name:  
	

	Request to Use the State’s Basis Boost is:       Approved__________

                                                                          Denied__________




	Notes:

	


 (to be signed by OHCS)
	Signed by:
	

	Title:
	

	Date:
	



Mail completed form and pro forma to:









 (Loan Officer)




Multifamily Housing Section




Oregon Housing and Community Services Dept.




725 Summer St. N.E., #B




Salem, Oregon 97301-1266

NOTE:  If approval of this request for basis boost would result in increased LIHTC credits, submit a request for increased credits. The assigned Loan Officer (LO) will present this request to use the basis boost with the request for increased credits to Finance Committee for approval.   Please provide sufficient information for the LO to accurately discuss your request.   Notification will be provided after a Finance Committee decision is made.
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