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Overview  
Oregon Housing and Community Services 
periodically issues tax exempt mortgage 
revenue bonds to fund lower than market 
interest rate mortgage loans to help first time  
homeowners in Oregon. Our Residential Loan 
Program, also known as the “Oregon Bond 
Loan”, provides below-market rates helping 
eligible families increase their home 
purchasing power and keep their monthly 
house payments affordable.  



OHCS Website  

Click on the Homeownership Link   

 
Click on the  Lender Toolkit  
 

Click 
Here 

Click Here 

http://www.oregon.gov/OHCS/pages/index.aspx
http://www.oregon.gov/ohcs/Pages/oregon-bond-loan-program.aspx
http://www.oregon.gov/ohcs/Pages/oregon-bond-loan-program.aspx
http://www.oregon.gov/ohcs/Pages/oregon-bond-loan-program.aspx


Residential Loan Program Limits  

There are three Lender Resources for Loan Officers located on the OHCS website. 
 

Property/Purchase Price Limits  
• Depending on the location of the home being purchased,  

             OHCS has established Purchase Price Limits which are governed  
             by the IRS. Price limits are listed on our website. 
 

Income Limits 
•  The "annualized gross household income" cannot exceed the Program  
       Limits established by Oregon Housing, governed by the Internal Revenue  
       Service (IRS). The eligible income levels to qualify for this program are  
       posted on our website. 
 

Targeted and Non Targeted Areas  
• Non targeted areas require 3 years of no prior ownership in order to qualify  
     for the program. The first-time homebuyer requirement is waived and there  
     are higher Purchase Price Limits if the property being purchased is in a Targeted 
     Area, and the borrower transfers any residential property previously owned  
     prior to closing the Program Loan. Borrower cannot own other property at time  
     of closing. Targeted and non-targeted areas are listed on our website.  

 



Property Purchase Price Limits 

OHCS has established 
Purchase Price Limits 
(listed to the left) which 
are governed by the 
Internal Revenue Service 
(IRS).  
 
Counties NOT listed fall 
under “All Other 
Counties”. Limits are 
subject to change 
annually. 

Click Here 

http://www.oregon.gov/ohcs/HD/SFF/forms/Property-Purchase-Price-Limits.pdf


Income Limits  

OHCS has established 
Income Limits for 
households that would 
qualify for the Oregon 
Bond Loan program.  

How to Qualify: 
To apply, simply contact 
one of our participating 
lenders and they will 
assist you in getting 
prequalified for one of 
our home loans. 
 
Income is calculated on 
current income ONLY 
and not a 2 year average. 
 

Click Here 

http://www.oregon.gov/ohcs/HD/SFF/forms/oregon_bond_program_income_limits.pdf


Targeted and Non-Targeted Areas  

Those left blank indicate 
there is no Census for 
that area, therefore 
there is no targeted 
income limits for those 
counties. 
 
This form only changes 
when the Census 
Bureau is updated. 
 
 

Click Here 

http://www.oregon.gov/ohcs/HD/SFF/forms/oregon-bond-program-target-nontarget-areas.pdf


GEO Mapping for Target and Non-Target Areas 

The Geo Mapping 
system provides 
Census information 
which narrow down 
the Target and Non-
Targeted Areas for the 
State of Oregon. 
 
Click the link to open 
Geo Mapping. 
 

https://geomap.ffiec.gov/ffiecgeocmap/geocodemap1.aspx


Reservation Systems  

Online Loan Reservation System  

Click Here 

https://egov.hcs.state.or.us/reser/login.jsp


Click 
Here 

Reservations Systems Cont… 

Loan Officers can 
look up active 
reservations, and 
create new 
reservations in the 
system (shown to the 
right).  



Lenders Guides, Forms and more 

Oregon bond program lender manual forms 

*These forms are required in the application file and the shipped file.* 

http://www.oregon.gov/ohcs/Pages/oregon-bond-program-lender-manual-forms.aspx


TRID CD and OSB Allowed Fees  



FHA Stacking   Conventional Stacking  USDA Stacking  

Shipping A Funded File  

Here are the three loan types, each are located on the OHCS website. Click the links below. 

http://www.oregon.gov/ohcs/HD/SFF/forms/oregon-bond-order-loan-file-fha.pdf
http://www.oregon.gov/ohcs/HD/SFF/forms/oregon-bond-order-loan-file-fha.pdf
http://www.oregon.gov/ohcs/HD/SFF/forms/oregon-bond-order-loan-file-fha.pdf
http://www.oregon.gov/ohcs/HD/SFF/forms/oregon-bond-order-loan-file-conventional.pdf
http://www.oregon.gov/ohcs/HD/SFF/forms/oregon-bond-order-loan-file-guaranteed.pdf


Contact Information  

Lisa Nunnellee, Residential Loan Specialist 
Salem: (503) 986-2046 
Toll Free: 1-800-788-2663 
Email: Lisa.Nunnellee@oregon.gov  

mailto:Lisa.Nunnellee@oregon.gov

