MEMORANDUM

TO: OREGON PARKS AND RECREATION COMMISSION
FROM: JIM MORGAN

SUBJECT: BANDON EXCHANGE APPRAISALS

DATE: FEBRUARY 4, 2014

On November 20, 2013, Oregon Parks and Recreation Commission made a finding that the
proposed Bandon Exchange met OAR 736-019-0070 and instructed the department to
prepare a final order for Commission consideration of approval. The Commission also
requested additional related information, including updated appraisals on the properties
being considered in the exchange proposal. The status of the appraisals and review appraisal
on the coastal properties are provided below.

New appraisals were ordered on the three coastal properties: 280 acres of Bandon State
Natural Area owned by OPRD, and the two properties owned by Bandon Biota, known as
the Oceanfront property and the Bullards Beach property (also referred to as the Coquille
Spit parcel). The department’s goal was to have the appraisals and review appraisals
completed for consideration at the Commission’s February 5, 2014 meeting.

As of February 4, 2014, the three new appraisals on the coastal properties have been
completed. An independent review appraiser has completed their review of the three
appraisals. Summary results of the old appraisals, the recent new appraisals, and the review
appraisals are provided in Attachment A.
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