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The May 31, 2023, OIC meeting was called to order at 9:00 am by Cara Samples, Chair.
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OIC Meeting Agenda

May 31, 2023
Time Tab Presenter
9:00 1 Review & Approval of Minutes Cara Samples
Chair Samples opened the meeting and asked for approval of the April 19, OIC Chair
2023, OIC regular meeting minutes. Treasurer Read moved approval at
9:01 am; Lorraine Arvin seconded the motion which then passed by a 4/0
vote.
2 Committee Reports Rex Kim
Private Equity Committee: Chief Investm_ent
May 2" CVC Capital Partners IX €300M Officer
Mayfield XVII S30M
Mayfield Select IlI S20M
Real Estate Committee:
April 20t Ascentris OR Partners $200M
Opportunity Committee:
None
Alternatives Portfolio Committee:
May 23" Dorsal Capital Partners $200M
Staff Discretion
CSF:
May 2" CVC Capital Partners IX €15M
9:01 3 OIC Elections Cara Samples
(Action Item: Vice Chair) OIC Chair
At 9:02 Treasurer Read moved approval to elect Lorraine Arvin as
Vice Chair. The motion was seconded by Chair Samples and passed
by a vote of 4/0.
9:02 4  OPERF Q1 Performance Review Allan Emkin
Managing Principal,
QTD the Total Fund returned 1.8%, underperforming the OPERF Policy Meketa
Benchmark by 2.3%. Mika Malone
SB{TD iflhe Titﬁl Fung returned -0.9%, outperforming the OPERF Policy Managing Principle,
enchmark by 4.2%. Meketa
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9:27

—Break

10:40

11:06

OIC-PERS Joint Session
OIC and PERS Board discussed CMA’s, asset allocation, liquidity, and new
policy targets/benchmarks that shifted on 4/1/23.

Across all 5 portfolios, OPERF is expected to have sufficient liquidity in the
modeled economic scenarios.

OPERF Public Equity
(Action Item: Fund Recommendations)

Proposal 1: Switch to US All Cap Core Equity Market Strategy to reduce
value tilt and lower active risk. At 11:02 Chair Samples moved approval;
Member Arvin seconded the motion which then passed by a vote of 4/0.

Proposal 2: Recommendation of an initial investment of up to $1 Billion in
the BlackRock Russell 3000 index. At 11:02 Chair Samples moved
approval; Treasurer Read seconded the motion which then passed by a
vote of 4/0.

OSGP
(Action Item: Fund Recommendations)

Recommendations to adopt proposed structure 3a to the OSGP
International Stock Option, as well as a recommendation to add an
“International Passive Stock Option.” At 11:20 Chair Samples moved
approval, Treasurer Read seconded the motion which then passed by a vote
of 4/0.

At 11:21: Chair Samples moved to approve the change to Structure 3
pending review of the results of Structure 3a. Treasurer Read seconded the
motion which then passed by a vote of 4/0.
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11:22 8 Consultant Contract Renewal Michael Langdon
(Action Item: Real Estate Consultant) Director of Private
Markets
Recommendation to renew Meketa’s consultant contract for the Real
Estate Portfolio. At 11:24 Treasurer Read moved approval; Member Arvin
seconded the motion which then passed by a vote of 4/0.
Break —
11:34 9 Statement of Funds Governance Allan Emkin
Managing Principal,
Meketa
Mika Malone
Managing Principal,
Meketa
Raneen Jalajel
Associate Partner,
Aon
Julie Becker
Partner, Aon
12:32 10 Asset Allocation & NAV Updates Rex Kim
12:35 11 Calendar — Future Agenda ltems Rex Kim
Upcoming July meeting: Diversifying Strategies and Partner Speakers.
12:37 12 Open Discussion OIC Members,
Staff, Consultants
12:37 13 Public Comments
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