Returns for periods ending DEC-2020

Oregon Public Employees Retirement Fund

[ Regular Account
Year- 1 2 3 4 5 7 10
[ operr | Policy” Target” S Thousands Actual |To-Date’| YEAR |YEARS|YEARS|YEARS|YEARS|YEARS|YEARS
Public Equity 27.5-37.5% 32.5% S 25260786 30.8% 1266 | 1266 1879 810 1198 1154 834 912
Private Equity 13.5-21.5% 17.5% S 19245718 23.5% 1274 | 1274 1192 1396 | 1479 | 13.03 1259 1298
Total Equity 45.0-55.0% 50.0% S 44,506,504 54.3%
Opportunity Portfolio 0-5% 0% s 1.718.880 2.1% 1045 1015 814 737| 814 173 707| 835
Total Fixed 15-25% 20.0% $ 16342826 19.9% 766 | 766 824 551 506 466  390| 445
Risk Parity 0.0-2.5% 25% $ 2,001,324 24%
Real Estate 95.15.5% 12.5% s 8,737,169 10.7% 266| 266 493 595| 696 715 851 1002
Alternative Investments 75-175% 15.0% $ 8319181 10.1% ©61) 661 (400 (48 (066) 075 053
Cash wiOverlay 0-3% 0% $ 338,157 0.4% 156 156 244 230 206 188 149 128
TOTAL OPERF Regular Account 100.0% S 81964041 100.0% 766 | 766 1057 710|911 871 752 842
OPERF Policy Benchmark 1238 | 1238 1318 | 904 1066 1031 872  9.33
Value Added @72 @72 @6l (1.94) (154  (1.60) (1.20) (0.91)
Target Date Funds 2,999,503
TOTAL OPERF Variable Account 5 342,338 1654 1654] 2150 10.07| 1349 | 1253 | 9.15| 9.46
Asset Class Benchmarks:
Russell 3000 2089 | 2080| 2585 1449 1612 1543] 1276] 13.79
OREGON MSCI ACWI EX US IMI NET 1L12 | 1112 | 1626 483| 1016 898 | 503 505
MSCI ACWI IMI NET 16.25 16.25 21.20 9.72 13.12 12.15 8.77 9.09
RUSSELL 3000+300 BPS QTR LAG 1842 1842 1204 1497 | 1674 17.06| 1544 1685
OREGON CUSTOM FI BENCHMARK 726|726 776 522| 474| 429 351 386
OREGON CUSTOM REAL ESTATE BENCHMARK 052| 052|256 425 486 565 7.52|  9.04
CPL+4% 541|541 589 592| 599 602 566| 580
91 Day Treasury Bill 067 067 147 16l| 142 120 087] 064
Total OPERF NAV

'0IC Policy revised April 2019.

“Includes impact of cash overlay management.
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One year ending DEC-2020

($ in Millions)
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*For mandates beginning after January 1 (or with lagged performance), YTD numbers are "N/A". Performance is reflected in Total OPERF. YTD is not annualized.



