Returns for periods ending DEC-2017 Oregon Public Employees Retirement Fund

| Regular Account [ itorical Performance (Amualercentage) |

Year- 1 2 3 4 5 7 10
" 3

OPERF Policy” Target” $ Thousands® Actual | To-Date’| vEAR| YEARS| YEARS| YEARS| YEARS| YEARS| YEARS
Public Equity 32.5-42.5% 375% $ 31,997,616 41.4% 2446 | 2446 | 1690 | 1032 | 852| 1193| 956 | 559
Private Equity 13.5-21.5% 17.5% $ 14,679,574 19.0% 1732 | 17.32| 1166 | 1018 | 1158 | 1249 | 1256| 885
Total Equity 50.0-60.0% 55.0% $ 46,677,190 60.4%
Opportunity Portfolio 0-3% 0% $ 1,673,835 2.2% 1047 | 1047 | 828 619| 684| 842| 877| 766
Total Fixed 15-25% 20.0% $ 16,034,235 20.7% 373| 373| 340| 244| 271| 237| 401| 515
Real Estate 9.5-15.5% 12.5% $ 7,576,062 9.8% 1005 | 1005 | 896 | 927 | 1047 | 1094 | 1182| 532
Alternative Investments 0-12.5% 12.5% $ 5,041,662 6.5% 830 | 830| 745| 338| 364| 411
Cash w/Overlay 0-3% 0% $ 299,296 0.4% 134| 134| 127| 101| o089| o084| 08| 105
TOTAL OPERF Regular Account 100.0% $ 77,302,281 1000%| 1539 | 1530 | 1117 | 803 | 784 | 935| 899| 6.02
OPERF Policy Benchmark 1564 | 1564 | 1224 | 856 | 848 | 987 | 945| 641
Value Added 025)| (025 (o7)| (054) (064) (052)] (0.46)| (0.39)
TOTAL OPERF Variable Account $ 612,505 | 2437 2437 1630] 993| 846] 11.36] 920 529 |
Asset Class Benchmarks:
Russell 3000 2113 | 2113 | 1686 1112 | 11.48| 1558| 1350 8.60
OREGON MSCI ACWI EX US IMI NET 2781 | 2781 | 1552 | 838| 517| 722| 515| 224
MSCI ACWI IMI NET 2395 | 2395| 1589 | 952 | 807| 11.00| 882 497
RUSSELL 3000+300 BPS QTR LAG 2022 | 2222 | 2028 | 1403 | 1579| 1761| 17.67| 1123
OREGON CUSTOM FI BENCHMARK 332| 332| 292| 199| 225 186| 329| 405
OREGON CUSTOM REAL ESTATE BENCHMARK 670| 670| 778| 965| 1005 1024 | 1117 | 618
CPI +4% 619| 619| 617| 570| 547| 548 576| 564
91 Day Treasury Bill 086| 086| 059| 041| 032 027| 022] 039

Total OPERF NAV
(includes Variable Fund assest)
One year ending DEC-2017
($ in Millions)
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'0IC Policy revised June 2015.
ZIncludes impact of cash overlay management.
3For mandates beginning after January 1 (or with lagged performance), YTD numbers are "N/A". Performance is reflected in Total OPERF. YTD is not annualized.



