STEEL MARKET PRICES SHOW SIGNS OF STABILIZING
DECEMBER 2016
The global demand for most major commodities now operates in a slightly higher band and the supply/demand curves continue to show some signs for stabilized.  Oil has seen a cap to the recent strength and maintains a pricing level more near the peak of the pricing band.   Commodity demand for steel continues to improve globally with the primary support for steel coming from the broad band of fundamental demand.  

The fundamental GDP forecast continues to be relatively unchanged this year and the prices for steel remains within the narrow pricing band that has broadening slightly in the upward direction.  

Upward wage pricing pressure continues to be anticipated for 2017 with some potential for inflationary upward pressures later next year that will have an effect on both price and demand.  
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