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A joint venture is defined as a legal entity or other organization that results from a contractual arrangement 
that is owned, operated, or governed by two or more participants as a separate and specific activity subject to 
joint control in which the participants retain (a) an ongoing financial interest or (b) an ongoing financial 
responsibility. 
  
Please use the space below, or attach a separate sheet of paper, to provide the following information if 
applicable: 

  
a.  Participants and their percentage of shares. 

  
b.  Arrangements for selecting the governing body or management. 

  
c.  Degree of control the participants have over budgeting and financing. 

  
d.  Total assets, liabilities, and net position (equity) of the joint venture at the balance sheet date. 

  
e. Total revenues, expenditures, other financing sources and uses, and the change in net position (equity). 

  
f.  Your agency's share of the assets, liabilities, and net position (equity) in the joint venture for the year.
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