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Table A.1 — Employment Forecast Tracking

Table A.1

Total Nonfarm Employment, 3rd quarter 2025

(Employment in thousands, Annualized Percent Change, Seasonally Adjusted)

Preliminary Y'Y Forecast Forecast
Estimate (Q3) Change (from Q2) Error
level Q/Q SAAR % ch level level
Total Nonfarm 1,984.8 0.4 0.4 1,970.7 14.2
Total Private 1,670.2 0.5 (0.5) 1,655.7 14.5
Mining and Logging 5.9 (5.8) (3.7 6.0 0.1)
Construction 116.3 12.0 0.5) 110.1 6.2
Manufacturing 179.2 (1.9) (4.0) 181.5 2.2)
Durable Goods 125.1 (1.7 4.7 125.1 0.0
Wood Product 21.9 (4.3) (2.3) 223 0.4)
Metals and Machinery 36.3 (1.6) (1.2) 36.6 (0.3)
Computer and Electronic Product 354 3.1 (11.4) 33.6 1.8
Transportation Equipment 10.8 0.8 (1.8) 10.8 0.0
Other Durable Goods 20.8 1.8 (2.3) 21.9 (L.1)
Nondurable Goods 54.1 (24) (2.5) 53.7 0.5
Food 27.4 (7.1 2.4) 28.0 (0.6)
Other Nondurable Goods 26.7 2.8 (2.6) 25.6 1.1
Trade, Transportation & Utilities 354.6 (0.0) (1.2) 352.3 2.3
Retail Trade 200.4 (1.6) (1.6) 200.6 0.2)
Wholesale Trade 75.5 (2.6) 2.7 75.0 0.5
Transportation, Warehousing & Utilities|  78.8 6.9 1.2 76.8 2.0
Information 35.0 2.3 2.5) 35.1 0.1)
Financial Activities 100.1 (2.8) (0.3) 97.8 24
Professional & Business Services 252.9 2.7 (2.9) 256.1 3.3)
Educational & Health Services 352.9 2.9 4.0 343.1 9.8
Educational Services 36.9 8.2 1.8 34.6 2.2
Health Services 316.1 2.3 4.2 308.4 7.6
Leisure and Hospitality 207.2 (0.8) 0.2 210.6 (3.4)
Other Services 66.1 (0.4) (0.8) 63.1 2.9
Government 314.6 (0.4) 0.1 314.9 (0.4)
Federal 28.5 (5.2) 3.7 28.3 0.2
State 48.9 (5.0) 1.7 47.5 1.4
State Education 1.3 9.1 (5.3) 1.1 0.2
Local 237.2 1.2 0.3 239.1 (1.9)
Local Education 132.3 4.1) (1.7) 145.7 (13.4)
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Table A.2 — Short-Term Oregon Economic Summary

Table A.2.A

Oregon Forecast Summary - Personal Income and Other Indicators

Quarterly
2025:3  2025:4  2026:1  2026:2  2026:3 2026:4 2027:1
Personal Income ($ billions)
Nominal Personal Income 318.0 322.0 327.7 331.8 3348 338.5 347.6
% change yr/yr 4.6 4.5 6.1 5.9 53 5.1 6.1
% change relative to prior forecast 0.8 0.0 0.5) (1.4) (1.4) (L.5) 0.9)
Real Personal Income (base year=2017) 249.8 250.5 2529 2543 255.2 256.5 262.2
% change yr/yr 1.8 1.3 2.9 2.6 2.2 2.4 3.7
% change relative to prior forecast 1.1 0.3 0.4) (1.3) (1.4) (1.7) 0.9)
Nominal Wages and Salaries 156.8 160.4 162.2 163.9 165.2 166.3 170.3
% change yr/yr 4.6 53 7.3 7.3 53 3.7 5.0
% change relative to prior forecast 2.6 2.2 1.9 0.4 0.3 0.2) 1.1
Other Indicators
Per Capita Income ($1,000) 74.3 75.2 76.5 77.3 78.0 78.7 80.7
% change yr/yr 4.4 4.2 5.7 5.5 49 4.7 5.6
% change relative to prior forecast 0.9 0.1 0.4) (1.2) (1.2) (1.3) 0.7)
Average Wage rate ($1,000) 78.5 80.2 80.9 81.6 82.2 82.7 84.5
% change yr/yr 5.2 5.8 7.1 7.0 4.7 3.1 4.5
% change relative to prior forecast 1.9 1.8 1.6 0.5 0.4 0.0 1.3
Population (Millions) 43 43 43 43 43 43 43
% change yr/yr 0.3 0.3 0.3 0.3 0.3 0.4 0.5
% change relative to prior forecast 0.5 0.4 0.4 0.4 0.3 0.3 0.3
Housing Starts (Thousands) 13.9 13.9 14.1 14.2 14.4 14.6 14.8
% change yr/yr (4.0) 1.2 (2.6) 32 3.7 4.7 49
% change relative to prior forecast 0.2 (1.3) (1.2) (1.3) (1.3) (1.4) (1.3)
Unemployment Rate 49 5.0 5.0 5.1 5.1 52 5.1
Percentage point change yr/yr 0.7 0.7 0.5 0.3 0.2 0.2 0.1
Percentage point change relative to prior foreca: 0.0 0.0 0.0 0.1 0.1 0.1 0.1

37



Table A.2 — Short-Term Oregon Economic Summary

Table A.2.B
Oregon Forecast Summary - Employment
Quarterly
2025:3 2025:4 2026:1 2026:2 2026:3 2026:4 2027:1
Total Nonfarm 1,984.8 1,986.3 1,991.2 1,993.3 1,995.6 1,997.6 2,001.1
% change yr/yr (0.4) (0.4) 0.4 0.5 0.5 0.6 0.5
% change relative to prior forecast 0.7 0.4 0.2 (0.0) 0.2) (0.2) 0.2)
Private Nonfarm 1,670.2 1,672.8 1,678.6 1,682.0 1,685.5 1,688.2 1,692.0
% change yr/yr (0.5) (0.3) 0.7 0.8 0.9 0.9 0.8
% change relative to prior forecast 0.9 0.5 0.3 0.1 (0.0) (0.1) 0.1)
Construction 116.3 113.8 113.7 113.7 113.7 113.6 113.6
% change yr/yr (0.5) (1.9) 0.4 0.6 (2.3) 0.1) 0.1)
% change relative to prior forecast 5.6 3.6 32 2.9 2.8 2.5 2.4
Manufacturing 179.2 180.5 181.4 180.6 180.2 179.1 178.6
% change yr/yr (4.0) (1.7) (0.1) 0.3 0.6 (0.8) (1.6)
% change relative to prior forecast (1.2) (0.6) (0.4) (0.7) (1.3) (1.9) (2.2)
Durable Manufacturing 125.1 125.8 126.5 126.0 125.8 125.1 124.7
% change yr/yr 4.7) (2.3) 0.5) 0.3 0.5 (0.6) (1.4)
% change relative to prior forecast 0.0 0.1) 0.3 (0.1) 0.3) (1.2) (1.8)
Wood Product Manufacturing 21.9 22.6 23.0 23.0 229 22.9 22.9
% change yr/yr 2.3) 1.0 34 4.0 4.7 1.1 (0.8)
% change relative to prior forecast (1.6) 1.4 3.2 3.1 2.5 1.1 0.2
High Tech Manufacturing 354 33.9 34.1 34.0 34.0 33.8 33.7
% change yr/yr (11.4) (11.7) (7.2) (4.6) (3.8) 0.3) (1.0)
% change relative to prior forecast 53 (0.3) (0.5) (1.0) (1.3) 2.1) (2.5)
Transportation Equipment 10.8 11.2 11.3 11.3 11.3 11.3 11.2
% change yr/yr (1.8) 8.3 6.2 4.7 4.8 0.1 (0.6)
% change relative to prior forecast 0.0 34 33 2.9 2.7 1.8 1.1
Nondurable Manufacturing 54.1 54.7 55.0 54.6 54.5 54.0 53.9
% change yr/yr 2.5) (0.5) 0.7 0.3 0.6 (1.2) (2.0
% change relative to prior forecast 0.9 23 2.6 22 1.8 0.8 0.3
Private nonmanufacturing 1,491.0 1,492.3 1,497.1 1,501.4 1,505.3 1,509.1 1,513.4
% change yr/yr (0.0) 0.1) 0.8 0.9 1.0 1.1 1.1
% change relative to prior forecast 1.1 0.6 0.4 0.2 0.1 0.1 0.2
Retail Trade 200.4 201.0 201.3 201.6 201.6 201.7 201.8
% change yr/yr (1.6) (1.0) (0.2) 0.2 0.6 0.4 0.2
% change relative to prior forecast 0.1) 0.0 0.1) 0.1) 0.2) 0.2) (0.3)
Wholesale Trade 75.5 75.9 76.0 76.2 76.4 76.4 76.5
% change yr/yr 2.7) (1.5) 0.5) 0.3 1.2 0.6 0.7
% change relative to prior forecast 0.7 0.7 0.1 0.0 0.1 0.1 0.1
Information 35.0 34.7 34.4 34.4 345 34.8 34.9
% change yr/yr 2.5) (3.0) (1.1) (1.0) (1.3) 0.1 1.3
% change relative to prior forecast (0.3) (1.7) 2.7) (2.7) (2.5) (1.9) (1.8)
Professional and Business Services 252.9 259.5 261.1 263.2 266.8 269.5 272.0
% change yr/yr 2.9) (0.2) 1.5 34 5.5 39 4.2
% change relative to prior forecast (1.3) (0.3) 0.2) (0.2) 0.3 0.8 1.5
Health Services 316.1 313.7 315.6 316.7 315.5 315.2 315.5
% change yr/yr 42 2.1 2.1 0.8 (0.2) 0.5 (0.0)
% change relative to prior forecast 25 13 0.6 0.3 0.0 (0.1) (0.4)
Leisure and Hospitality 207.2 208.1 208.7 208.7 208.5 208.6 208.8
% change yr/yr 0.2 0.3 0.6 0.5 0.6 0.3 0.0
% change relative to prior forecast (1.6) (1.4) (1.3) (1.6) (1.8) (2.0) (2.1)
Government 314.6 313.5 312.6 311.3 310.1 309.4 309.1
% change yr/yr 0.1 (0.8) (1.1) (1.1) (1.4) (1.3) (1.1)
% change relative to prior forecast 0.1) 0.1 (0.1) (0.5) 0.9) (1.0) (1.0)

*On December 5, 2025, OEA revised this table to correct spreadsheet errors



Table A.3 — Oregon Economic Forecast Change

Table A.3
Oregon Forecast Change (Current vs Previous)
Quarterly
2025:3  2025:4  2026:1 2026:2 2026:3  2026:4 2027:1
Personal Income ($ billions)
Nominal Personal Income 318.0 322.0 327.7 331.8 334.8 338.5 347.6
% change 0.8 0.0 (0.5) (1.4) (1.4) (1.5) (0.9)
Real Personal Income (base year=2017) 249.8 250.5 252.9 254.3 255.2 256.5 262.2
% change 1.1 0.3 (0.4) (1.3) (1.4) (1.7) (0.9)
Nominal Wages and Salaries 156.8 160.4 162.2 163.9 165.2 166.3 170.3
% change 2.6 22 1.9 0.4 0.3 (0.2) 1.1
Other Indicators
Per Capita Income ($1,000) 74.3 75.2 76.5 77.3 78.0 78.7 80.7
% change 0.9 0.1 (0.4) (1.2) (1.2) (1.3) (0.7)
Average Wage rate ($1,000) 78.5 80.2 80.9 81.6 82.2 82.7 84.5
% change 1.9 1.8 1.6 0.5 0.4 0.0 1.3
Population (Millions) 4.3 4.3 4.3 4.3 4.3 4.3 43
% change 0.5 0.4 0.4 0.4 0.3 0.3 0.3
Housing Starts (Thousands) 13.9 13.9 14.1 14.2 14.4 14.6 14.8
% change 0.2 (1.3) (1.2) (1.3) (1.3) (1.4) (1.3)
Unemployment Rate 4.9 5.0 5.0 5.1 5.1 5.1 5.1
Point Change 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Employment (Thousands)

Total Nonfarm 1,984.8 19863 1,991.2 1,993.3 1,995.6 1,997.6 2,001.1
% change 0.7 0.4 0.2 (0.0) 0.2) 0.2) 0.2)
Private Nonfarm 1,670.2 1,672.8 1,678.6 1,682.0 1,685.5 1,688.2 1,692.0

% change 0.9 0.5 0.3 0.1 (0.0) (0.1) (0.1)
Construction 116.3 113.8 113.7 113.7 113.7 113.6 113.6
% change 5.6 3.6 3.2 2.9 2.8 2.5 24
Manufacturing 179.2 180.5 181.4 180.6 180.2 179.1 178.6
% change (1.2) (0.6) (0.4) 0.7) (1.3) (1.9) (2.2)

Durable Manufacturing 125.1 125.8 126.5 126.0 125.8 125.1 124.7
% change 0.0 (0.1) 0.3 0.1) (0.3) (1.2) (1.8)
Wood Product Manufacturing 21.9 22.6 23.0 23.0 22.9 22.9 22.9
% change (1.6) 1.4 32 3.1 2.5 1.1 0.2
High Tech Manufacturing 354 339 34.1 34.0 34.0 33.8 33.7
% change 53 (0.3) (0.5) (1.0) (1.3) 2.1 (2.5)
Transportation Equipment 10.8 11.2 11.3 11.3 11.3 11.3 11.2
% change 0.0 3.4 33 2.9 2.7 1.8 1.1
Nondurable Manufacturing 54.1 54.7 55.0 54.6 54.5 54.0 53.9
% change 0.9 2.3 2.6 22 1.8 0.8 0.3
Private nonmanufacturing 1,491.0 1,4923 1497.1 11,5014 11,5053 1,509.1 11,5134
% change 1.1 0.6 0.4 0.2 0.1 0.1 0.2
Retail Trade 200.4 201.0 201.3 201.6 201.6 201.7 201.8
% change 0.1) 0.0 (0.1) 0.1) 0.2) (0.2) (0.3)
Wholesale Trade 75.5 759 76.0 76.2 76.4 76.4 76.5
% change 0.7 0.7 0.1 0.0 0.1 0.1 0.1
Information 35.0 347 34.4 34.4 345 34.8 349
% change 0.3) (1.7) 2.7) 2.7) (2.5) (1.9) (1.8)
Professional and Business Services 2529 259.5 261.1 263.2 266.8 269.5 272.0
% change (1.3) (0.3) (0.2) (0.2) 0.3 0.8 1.5
Health Services 316.1 313.7 315.6 316.7 3155 315.2 3155
% change 2.5 1.3 0.6 0.3 0.0 (0.1) (0.4)
Leisure and Hospitality 207.2 208.1 208.7 208.7 208.5 208.6 208.8
% change (1.6) (1.4) (1.3) (1.6) (1.8) (2.0) 2.1

Government 314.6 313.5 312.6 311.3 310.1 309.4 309.1

% change 0.1) 0.1 0.1) (0.5) (0.9) (1.0) (1.0)

*On December 5, 2025, OEA revised this table to correct spreadsheet errors

39



Table A.4 — Annual Economic Forecast

TABLE A.4.A

Dec 2025 - Other Economic Indicators

Real GDP,
Chain Weight (Bil of 2017%)
% Ch Yr/Yr

GDP Implicit Price Deflator,
Chain Weight U.S., 2017=100
% Ch Yr/Yr

Personal Consumption Deflator,
Chain Weight U.S., 2017=100
% Ch Yr/Yr

CPI, Urban Consumers,
1982-84=100
West Region
% Ch Yr/Yr
uU.s.
% Ch Yr/Yr

Oregon Average Wage
Rate (Thous $)
% Ch Yr/Yr

U.S. Average Wage
Wage Rate (Thous $)
% Ch Yr/Yr

2025

23,817.9
2.0

128.9
2.8

127.0
2.7

341.9
2.7
322.4
2.8

77.6
4.7

81.6
4.0

FHFA Oregon Housing Price Index

1991 Q1=100
% Ch Yr/Yr

630.2
0.7

FHFA National Housing Price Index

1991 Q1=100
% Ch Yr/Yr

Housing Starts

Oregon (Thous)
% Ch Yr/Yr

U.S. (Millions)
% Ch Yr/Yr

Unemployment Rate (%)
Oregon

Point Change
U.s.

Point Change

Industrial Production Index
U.S, 2017 = 100
% Ch Yr/Yr

Prime Rate (Percent)
% Ch Yr/Yr

Population (Millions)
Oregon

% Ch Yr/Yr
u.s.

% Ch Yr/Yr

Timber Harvest (Mil Bd Ft)
Oregon
% Ch Yr/Yr

430.9
2.3

14.0
(0.4)
1.4
(1.3)

4.8
0.6
4.2
0.2

103.7
1.1

74
(11.3)

4.30

0.4
3425

0.6

3,104.4
(0.9)

2026

24,349.1
22

132.7
2.9

130.8
3.0

351.2
2.7
331.8
2.9

81.9
5.4

85.5
4.9

641.6
1.8

429.2
(0.4)

14.3
2.2
1.3

(4.1)

5.1
0.3
4.5
0.3

103.1
(0.6)

6.5
(11.2)

4.32

0.3
343.5

0.3

3,186.9
2.7

2027

24,793.2
1.8

135.8
2.3

133.7
2.2

360.1
2.5
340.1
2.5

86.3
5.4

89.3
44

660.0
2.9

431.4
0.5

15.0
48
13

(0.1)

5.0
(0.0)

0.0

103.5
0.5

6.3
(4.5)

434

0.5
344.4

0.3

3,339.9
4.8

2028 2029 2030
25,190.3  25,640.7  26,087.1
1.6 1.8 1.7
Price and Wage Indicators
139.0 142.0 145.1
2.4 2.2 2.2
136.6 139.2 142.0
2.1 2.0 2.0
368.6 376.6 385.1
2.4 2.2 2.3
348.1 355.4 363.3
2.3 2.1 2.2
90.4 94.0 97.7
4.8 4.0 3.9
93.2 96.7 100.1
4.4 3.7 3.6
Housing Indicators
684.8 712.2 739.4
3.8 4.0 3.8
439.6 452.1 468.3
1.9 2.9 3.6
15.9 17.6 19.6
5.7 10.7 11.6
1.3 1.3 1.3
0.5 0.9 0.6
Other Indicators
5.0 4.9 4.8
0.1 0.1) 0.1)
4.5 4.4 4.2
(0.0 0.1) 0.1)
104.1 104.8 105.6
0.5 0.7 0.7
6.3 6.3 6.3
0.0 0.0 0.0
4.36 4.38 4.40
0.5 0.5 0.5
345.3 346.4 347.7
0.3 0.3 0.4
3,427.2 3,483.5 3,528.6
2.6 1.6 1.3

2031

26,524.2
1.7

148.5
2.3

145.0
2.1

394.3
2.4
372.0
2.4

101.4
3.8

103.9
3.7

768.9
4.0

488.0
4.2

20.7
5.3
1.3
0.9

4.7
(0.1)
4.2
(0.0)

106.1
0.6

6.3
0.0

4.42

0.5
349.0

0.4

3,562.4
1.0

2032

26,981.4
1.7

151.9
2.3

148.1
2.1

403.8
2.4
381.1
2.4

105.5
4.0

107.8
3.8

803.4
4.5

510.7
4.6

20.9
13
13

0.2)

4.7
(0.1)
4.2
(0.0)

106.7
0.6

6.3
0.0

4.44

0.5
350.2

0.3

3,588.0
0.7

2033

27,449.8
1.7

155.6
2.4

151.4
2.2

413.6
2.4
390.5
2.5

109.9
4.1

112.0
3.9

837.0
4.2

535.9
4.9

21.1
0.6
13

(1.4)

4.6
0.1)

0.0

107.3
0.5

6.3
0.0

4.46

0.4
351.3

0.3

3,610.5
0.6

2034

27,960.0
1.9

159.2
2.3

154.6
22

423.3
23
399.7
2.4

114.6
43

116.4
3.9

872.4
4.2

562.4
4.9

21.2
0.9
13

2.0

45
(0.1)
4.1
(0.0)

108.0
0.7

6.3
0.0

4.48

0.4
352.5

0.3

3,629.0
0.5

2035

28,482.9
1.9

162.9
2.3

158.0
2.1

433.2
2.3
409.3
2.4

119.3
4.1

121.1
4.0

901.0
3.3

590.3
5.0

21.5
1.2
13

@1

4.4
(0.1)
4.1
(0.0)

108.7
0.7

6.3
0.0

4.50

0.5
353.5

0.3

3,641.8
0.4
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Table A.4 — Annual Economic Forecast
TABLE A.4.B

Dec 2025 - Personal Income Indicators

(Billions of Current Dollars)

2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035

Total Personal Income*

Oregon 315.6 333.2 355.4 374.6 393.1 412.1 432.0 453.5 475.8 499.4 523.0
% Ch Yr/Yr 4.3 5.6 6.7 5.4 4.9 4.8 4.8 5.0 4.9 5.0 4.7

US. 26,155.6 275650  29,078.4 30,463.7 31,823.1 33.245.9 34,731.6 36,300.0 37,948.2 39,676.1 41,480.6
% Ch Yr/Yr 5.0 5.4 5.5 4.8 45 45 4.5 45 45 4.6 45

Wage and Salary

Oregon 155.3 164.4 174.4 184.1 192.9 201.9 211.4 221.7 232.5 2439 256.0
% Ch Yr/Yr 4.3 5.9 6.1 5.6 4.8 4.7 4.7 4.9 4.9 4.9 5.0

US. 13,003.8 13,710.0 14379.3 15,037.6 15,652.5 16,288.9 16,942.7 17,633.5 18,359.2 19,126.5 19,926.1
% Ch Yr/Yr 5.0 5.4 4.9 4.6 4.1 4.1 4.0 4.1 4.1 4.2 4.2

Other Labor Income

Oregon 38.0 40.3 42.7 45.1 47.3 49.6 51.9 54.4 57.0 59.7 62.5
% Ch Yr/Yr 4.2 5.9 6.1 5.6 4.9 4.8 4.7 4.9 4.8 4.7 4.6

U.S. 1,861.9 1,975.7 2,072.1 2,167.0 2,255.6 2,347.2 24414 2,540.9 2,645.4 2,755.9 2,871.0
% Ch Yr/Yr 5.0 6.1 4.9 4.6 4.1 4.1 4.0 4.1 4.1 4.2 4.2

Nonfarm Proprietor's Income

Oregon 24.5 25.8 27.8 29.1 30.8 324 34.4 36.4 38.6 40.8 43.1
% Ch Yr/Yr 2.4 5.3 7.9 4.8 5.5 5.5 6.0 5.9 6.1 5.7 5.5
u.s. 2,032.3 2,126.3 2,281.7 2,374.2 2481.4 2,594.6 2,729.7 2,872.9 3,026.6 3,189.2 3,359.5
% Ch Yr/Yr 3.4 4.6 7.3 4.1 4.5 4.6 5.2 5.2 5.4 5.4 53

Dividend, Interest and Rent

Oregon 65.2 68.3 73.0 77.2 81.1 84.9 88.7 92.5 96.5 100.6 104.8
% Ch Yr/Yr 2.9 4.8 6.9 5.8 5.0 4.7 4.4 4.4 4.3 4.2 4.2

U.S. 5,343.5 5,606.0 5.973.6 6,310.8 6,638.9 6,982.2 7,322.7 7,686.8 8,063.5 8,454.5 8,860.2
% Ch Yr/Yr 2.3 4.9 6.6 5.6 52 5.2 4.9 5.0 4.9 4.8 4.8

Transfer Payments

Oregon 68.6 73.0 77.2 80.9 84.8 89.1 93.8 98.8 104.0 108.4 113.5
% Ch Yr/Yr 7.6 6.4 5.6 4.9 4.9 5.0 53 53 53 4.2 4.7

U.S. 4,833.0 5,098.3 5,347.2 5,583.7 5,841.6 6,122.0 6,428.4 6,747.1 7,084.2 7433.2 7,801.4
% Ch Yr/Yr 8.5 5.5 4.9 4.4 4.6 4.8 5.0 5.0 5.0 4.9 5.0

Contributions for Social Security

Oregon 28.1 29.9 315 332 34.7 36.4 38.1 40.0 419 44.0 459
% Ch Yr/Yr 5.4 6.2 55 53 4.7 4.7 48 49 4.7 4.9 43
US. 1,101.8 1,130.3 1,164.2 1210.7 1258.8 1,309.6 1362.0 1417.9 1476.5 1,538.3 1,595.5
% Ch Yr/Yr 43 2.6 3.0 4.0 4.0 4.0 4.0 4.1 4.1 42 3.7

Residence Adjustment
Oregon (7.7) (8.4) (8.8) 9.3) ©.7) (10.1) (10.6) (1L1) (11.6) 12.1) (12.5)
% Ch Yr/Yr 4.5 8.1 5.5 5.1 4.6 4.6 4.4 4.6 4.6 4.7 32

Farm Proprietor's Income
Oregon 0.3 0.4 0.5 0.5 0.6 0.6 0.6 0.6 0.6 0.7 0.7
% Ch Yr/Yr 96.4 18.5 21.5 15.5 8.6 4.4 2.6 2.4 29 2.4 2.5

Per Capita Income (Thousands of $)

Oregon 73.8 77.6 82.4 86.3 90.1 94.0 98.1 102.6 107.2 112.0 116.8
% Ch Yr/Yr 4.1 5.2 6.1 4.8 4.4 4.3 4.4 4.5 4.5 4.5 4.3
uU.s. 76.4 80.2 84.4 88.2 91.9 95.6 99.5 103.7 108.0 112.6 117.3
% Ch Yr/Yr 4.4 5.1 52 4.5 4.1 4.1 4.1 4.2 4.2 4.2 4.2

* Personal Income includes all classes of income minus Contributions for Social Security
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Table A.4 — Annual Economic Forecast

TABLE A.4.C

Dec 2025 - Employment By Industr

(Oregon - Thousands, U.S. - Millions)

2025 2026
Total Nonfarm
Oregon 1,984.4 1,994.5
% Ch Yr/Yr (0.3) 0.5
U.s. 159.4 160.3
% Ch Yr/Yr 0.9 0.6
Private Nonfarm
Oregon 1,669.7 1,683.6
% Ch Yr/Yr (0.4) 0.8
Us. 1359 136.8
% Ch Yr/Yr 1.0 0.7
Mining and Logging
Oregon 5.9 6.0
% Ch Yr/Yr 2.5) 0.2
U.s. 0.6 0.6
% Ch Yr/Yr (1.7) (1.2)
Construction
Oregon 114.1 113.7
% Ch Yr/Yr (2.3) (0.4)
us. 8.3 8.3
% Ch Yr/Yr 0.9 (0.4)
Manufacturing
Oregon 180.4 180.4
% Ch Yr/Yr 3.3) (0.0)
Us. 12.7 12.6
% Ch Yr/Yr (0.7) (1.1)
Durable Manufacturing
Oregon 125.9 125.8
% Ch Yr/Yr 3.9 (0.1)
us. 7.9 7.8
% Ch Yr/Yr (1.1) (1.4)
‘Wood Products
Oregon 222 23.0
% Ch Yr/Yr (1.2) 33
Us. 0.4 0.4
% Ch Yr/Yr (0.6) 3.9
Metal and Machinery
Oregon 36.5 36.3
% Ch Yr/Yr (0.4) (0.5)
U.Ss. 29 2.9
% Ch Yr/Yr (0.6) (1.9)
Computer and Electronic Products
Oregon 354 34.0
% Ch Yr/Yr (10.7) 4.1)
us. 1.0 1.0
% Ch Yr/Yr 2.2) 0.1
Transportation Equipment
Oregon 10.9 11.3
% Ch Yr/Yr (0.7) 3.9
USs. 1.8 1.7
% Ch Yr/Yr (2.0) 2.7
Other Durables
Oregon 20.9 213
% Ch Yr/Yr (1.7) 1.9
us. 22 22
% Ch Yr/Yr (0.6) (0.5)

2027

2,007.3
0.6
161.1
0.5

1,697.3
0.8
137.6
0.5

59
(0.4)
0.6
2.1

113.6

0.1)
83
0.4

178.3
(1.1
12,5
(1.0)

124.5
(1.1)

77
(1.0)

22.6
(1.5)

49

36.0
(0.8)
2.8
2.2)

338
(0.6)
1.0
0.8

112
(0.6)
1.7
(0.1)

20.8
24)

(L.1)

2028

2,022.8
0.8
161.4
0.2

1,711.4
0.8
137.8
0.2

59
(0.0)

0.6

113.7
0.1
8.4
1.1

178.3
(0.0)
12.3
(1.1)

1243
0.2)

76
(1.3)

225
0.5)

1.4

36.0
(0.0)
2.7
(2.0)

34.0
0.6
1.0

©0.7)

113
0.9
1.7

(0.4)

20.5
(1.8)

(1.6)

2029

2,038.4
0.8
161.9
0.3

1,725.5
0.8
138.2
0.3

59
0.3)
0.6
2.4)

114.5
0.7
8.5
1.5

177.9
0.2)
12.1
(1.5)

1237
0.4)

74
(2.0)

26
02
05

0.3)

359
0.2)
27
(2.6)

33.9
0.2)
1.0
(1.6)

114
0.7
1.7

(1.3)

19.9
23)

(2.0)

2030

2,055.3
0.8
162.6
0.4

1,740.6
0.9
138.8
0.4

59
0.1)

(1.8)

115.7
1.1
8.6
1.4

176.8
(0.6)
12.1
(0.6)

122.6
(0.9)

74
(1.0)

225
(0.4)

3.1

357
0.7)
26
(L.5)

336
(0.9)
1.0
1.7

11.4
0.2)
1.7
(0.9)

19.5
23)

(0.0)

2031

2,072.8
0.8
163.1
0.3

1,757.2
0.9
139.2
0.3

59
(0.4)

1.2

117.2
1.2
8.7
1.2

176.2
(0.4)
12.0
(0.9)

122.1

(0.5)
73

(1.2)

22.8
1.7
0.5
42

354
(0.9)
2.6
(1.2)

334
(0.8)
1.0
(1.1)

113
0.4)
1.6
(2.6)

19.2
(1.7)

(0.0)

2032

2,090.5
0.9
163.5
0.3

1,772.7
0.9
139.6
0.3

58
(0.6)

5.1

118.8
1.4
8.8
1.3

176.6

0.3

119
(1.0)

122.1
0.1
7.2

(1.3)

235
2.8
0.5
2.7

35.1
0.7)
26
(1.2)

333
0.3)
1.0
(0.6)

113
(0.3)
1.6
@7

19.0
(1.0)

(0.5)

2033

2,105.1
0.7
163.9
0.2

1,785.5
0.7
139.9
0.2

58
(0.4)

5.6

120.5
1.4
9.0
1.5

177.2
0.3
117

(1.4)

122.2
0.0
7.0

(1.8)

237
1.0
05

(0.4)

35.0
0.2)
25
(1.6)

332
0.1)
1.0
0.4)

113
0.4
L5

G.D

18.8
(0.9)

(1.6)

2034

2,119.3
0.7
164.3
0.2

1,798.3
0.7
140.2
0.2

5.8
(0.4)

4.9

122.3
1.5
9.1
1.6

1776
02
115

(1.9)

122.4
0.2
6.9

23)

239
0.9
0.5

2.0)

35.1
0.1
25

@1

333
0.2
1.0

0.2)

11.4
0.5
L5

(4.3)

18.7
(0.8)

2.2)

2035

2,133.1
0.7
164.6
0.2

1,811.0
0.7
140.4
0.2

5.8
(0.5)

2.7

123.9
1.4
9.2
1.4

1778
0.1
113

(1.4)

122.4
0.0
6.8

(1.7)

239
0.0
0.5

(1.5)

352
0.3
24

(1.2)

33.4
0.2
0.9

0.2)

11.4
0.2
14

3.7

18.5
(1.0)

(1.5)
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Table A.4 — Annual Economic Forecast

Dec 2025 - Employment By Industr

(Oregon - Thousands, U.S. - Millions)

2025 2026
Nondurable Manufacturing
Oregon 54.5 54.5
% ChYr/Yr (1.9) 0.1
u.s. 4.8 4.8
% Ch Yr/Yr (0.1) (0.4)
Food Manufacturing
Oregon 27.7 27.6
% ChYr/Yr (1.0) 0.4)
U.Ss. 1.8 1.8
% Ch Yr/Yr 0.3 0.7
Other Nondurable
Oregon 26.7 269
% Ch Yr/Yr (2.8) 0.6
uU.sS. 3.1 3.0
% Ch Yr/Yr (0.4) (1.1)
Trade, Transportation, and Utilities
Oregon 3553 357.7
% Ch Yr/Yr (1.1) 0.7
uU.s. 29.1 29.3
% Ch Yr/Yr 0.6 0.7
Retail Trade
Oregon 201.1 201.6
% Ch Yr/Yr (1.4) 0.2
U.Ss. 15.6 15.6
% Ch Yr/Yr 0.3 0.3
‘Wholesale Trade
Oregon 75.9 76.2
% Ch Yr/Yr (2.3) 0.4
u.s. 6.2 6.2
% Ch Yr/Yr 0.3 0.5
Transportation and Warehousing, and Utilities
Oregon 78.3 79.9
% Ch Yr/Yr 0.8 2.0
u.s. 7.4 7.5
% Ch Yr/Yr 1.6 1.5
Information
Oregon 34.8 345
% Ch Yr/Yr 3.2) (0.8)
u.s. 29 3.0
% Ch Yr/Yr 0.2) 1.5
Financial Activities
Oregon 99.8 99.2
% Ch Yr/Yr (1.1) (0.6)
uUs. 9.2 9.4
% Ch Yr/Yr 0.9 1.1
Professional and Business Services
Oregon 256.0 265.1
% Ch Yr/Yr (1.7) 3.6
u.s. 225 22.3
% ChYr/Yr (0.3) (1.2)

2027

53.9
(1.2)
48
(0.9)

27.4
0.7)
1.8
03

26.5
(1.6)
3.0
(1.6)

359.5
0.5
29.5
0.8

202.3
0.4
15.8
0.9

76.7
0.6
6.2
0.9

80.5
0.7
7.5
0.6

34.8
0.8
2.9

(1.7)

101.1
1.9
9.4
1.0

273.7
32
22

©.1)

2028

54.0
0.2
47

(0.6)

27.4
0.1
1.8
0.7

26.6
04
29

(1.5)

361.7

0.6

293
(0.9)

203.8

0.7

15.5
(1.4)

77.0
0.4
6.2

(0.6)

80.8
0.4
7.5

0.2)

35.1
0.9
2.9

(1.4)

101.8
0.7
9.5
0.4

277.1
1.2
22.5
1.1

2029

54.1
03
4.7

(0.6)

27.6
0.5
1.8
0.8

26.6
0.0
29

(1.4)

362.9
0.3
29.1

(0.6)

204.8

0.5

15.5
(0.4)

77.2
0.2
6.1

(1.1

80.9
0.1
7.4

0.7)

354
0.8
2.9
0.2

101.6
0.2)

(0.2)

282.2
1.8
23.0
22

2030

542
0.1
47

(0.0)

27.7
0.5
1.8
1.6

26.5
0.4)
29
(1.1

364.0
0.3
289

(0.6)

205.7

0.4

155
0.2)

713
0.1
6.1

(1.4)

81.0
0.1
7.4

(1.0)

35.7
0.7
2.9
0.4

101.5
(0.1)

(0.6)

288.7
23
23.6
2.8

2031

54.1
0.2)
47
(0.4)

27.8
0.5
1.9
1.1

263
0.9)
28
(1.4)

364.7

0.2

28.8
0.3)

206.1
0.2
15.5
0.1

77.4
0.1
6.0

©0.7)

81.2
0.2
73

©0.7)

35.8
0.5
2.9

0.2)

101.4
0.1)

0.0

294.6
2.0
24.0
1.6

2032

545
0.7
4.7

(0.5)

28.2
1.5
1.9
1.0

26.2
0.1
2.8
(1.5)

365.3
0.2
287

0.3)

206.4
0.2
15.5
0.2

71.5
0.1
6.0

0.7)

81.4
0.2
7.2

(1.0)

359
0.3
2.9

(0.3)

101.8
0.4
9.5
0.6

298.0
1.2
243
1.3

2033

55.0
0.9
46

0.8)

28.7
1.6
1.9
0.5

26.3
0.1
27

(1.6)

366.0
02
28.6

(0.5)

206.7

0.1

155
(0.1)

77.6
0.1
5.9

(0.9)

81.7
0.4
7.2

(1.2)

36.1
0.6
2.9

(0.1)

102.2
0.4
9.5
0.4

299.5
0.5
24.6
1.2

2034

55.2
0.4
4.6

(1.2)

289
0.8
1.9

0.2)

263
0.1)
27
2.0)

367.0
03
284

(0.6)

207.2

0.3

15.5
0.2)

77.6
0.1
5.9

0.9)

82.1
0.5
7.1

(1.2)

36.5
0.8
2.9

(1.2)

102.6
0.4
9.5
0.2

301.5
0.7
25.1
2.0

2035

55.4
0.4
45

(0.9)

29.2
0.8
1.9
0.2

262
0.1
26
(1.8)

367.9

0.2

282
(0.8)

207.8

0.3

15.4
(0.4)

77.6
(0.1)

0.9)

82.5
0.5
7.0

(1.5)

36.4
0.2)
28
(1.5)

102.9
0.2
9.5

(0.0)

303.9
0.8
25.5
1.9
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Table A.4 — Annual Economic Forecast

Dec 2025 - Employment By Industr

(Oregon - Thousands, U.S. - Millions)

2025
Education and Health Services
Oregon 349.7
% Ch Yr/Yr 3.7
U.s. 274
% Ch Yr/Yr 33
Educational Services
Oregon 36.4
% Ch Yr/Yr 0.3
UsS. 4.0
% ChYr/Yr 1.0
Health Care and Social Assistance
Oregon 3133
% Ch Yr/Yr 4.1
uUs. 234
% ChYr/Yr 3.7
Leisure and Hospitality
Oregon 207.6
% Ch Yr/Yr 0.2
uU.s. 17.0
% Ch Yr/Yr 1.2
Other Services
Oregon 66.0
% Ch Yr/Yr (0.7)
uU.s. 6.0
% Ch Yr/Yr 1.3
Government
Oregon 314.7
% ChYr/Yr 0.4
uUsS. 23.5
% Ch Yr/Yr 0.7
Federal Government
Oregon 28.4
% Ch Yr/Yr 3.9)
U.Ss. 2.9
% Ch Yr/Yr 3.1
State Government, Oregon
Total 48.5
% Ch Yr/Yr 1.6
Education 1.3
% Ch Yr/Yr (0.8)
Non-Education 47.2
% Ch Yr/Yr 1.7
Local Government, Oregon
Total 237.8
% Ch Yr/Yr 0.7
Education 133.1
% Ch Yr/Yr (0.9)
Non-Education 104.7
% Ch Yr/Yr 2.7

2026

352.1
0.7
28.0
2.5

36.4
0.0
4.0
(0.5)

315.7
0.8
24.0
3.0

208.6
0.5
17.4
22

66.3
0.4
6.1
0.4

3109
(1.2)
235
0.3)

26.5
(6.9)
28
(5.3)

46.6
(4.0)
13
(2.0)

453
@1

2378
0.0
129.1

3.0)
108.8
39

2027

3532
0.3
283
0.9

36.1
©0.7)
4.0
0.7

317.1
0.4
243
1.0

209.4
0.4
17.6
1.2

67.7
22
6.1
1.0

310.0

0.3)
236
0.4

26.4
0.2)
28
0.1

47.1
1.1
13

(1.2)

45.8

1.2

236.5

(0.6)
126.5

(2.0)
110.0
1.2

2028

357.4
1.2
28.6
1.1

36.2
0.2
4.1
23

321.3
1.3
24.5
0.9

211.8

1.1

17.5
0.7)

68.6
1.3
6.2
1.9

311.4
0.5
23.6
0.3

26.5
0.6
2.8
0.0

48.1
2.1
1.3
0.6

46.8
2.1

236.8
0.1
125.3

(0.9)
111.5
13

2029

360.5
0.9
28.8
0.7

36.0
(0.4)
4.2
1.1

324.5
1.0
24.7
0.7

2153
1.6
17.4

0.2)

69.2
0.9
6.3
0.8

3129
0.5
23.7
0.3

26.7
0.6
2.8
0.0

48.8
1.6
1.3
1.8

47.6
1.6

2374
0.3
124.6

(0.6)
112.8
12

2030

363.4
0.8
29.0
0.8

35.7

(0.8)
4.2
0.1

327.7
1.0
249
1.0

219.1
18
173

(0.6)

69.8
0.8
6.3
0.1

314.7
0.6
239
0.6

27.6
34
2.8
23

49.4
1.2
1.3
1.8

48.1
1.2

2377
0.1
123.9

(0.6)
1138
0.8

2031

368.1
1.3
293
1.1

35.6
0.3)
4.2
0.1

3325
1.5
252
1.2

223.0
1.8
17.2

(1.0)

70.4
0.9
6.3
0.1

315.6
0.3
239
0.1

26.9
@2.5)
28
(2.2)

50.1
1.3
1.3
2.0

48.8
1.3

2386
04
123.6

0.2)
114.9
1.0

2032

373.0
1.3
29.6
0.9

35.6

0.1)
42

(0.1)

337.4
1.5
25.5
1.1

2264
15
17.0

(1.0)

71.0
1.0
6.3

0.1

317.8
0.7
239
0.3

27.1
0.8
2.8
0.0

50.8
1.3
1.4
22

49.4
1.3

239.9
0.6
123.7
0.1
116.2
1.1

2033

377.1
1.1
29.8
0.8

355
0.3)
4.1
(0.3)

341.6
1.3
25.7
1.0

2294
13
16.9

(0.8)

71.7
0.9
6.3

0.4)

319.6
0.6
24.0
0.3

27.3
0.7
2.8
0.0

513
1.0
1.4
1.9

49.9
1.0

241.0
0.5
123.7
0.0
117.2
0.9

2034

380.9
1.0
30.1
0.7

35.4
0.3)
41
0.4)

3455
1.1
259
0.9

2318
1.1
16.7

0.7)

72.4
1.0
6.2

0.4)

321.0
0.5
24.1
0.3

27.4
0.5
2.8
0.0

51.8
0.9
1.4
1.8

50.3
0.9

24138
03
123.7

(0.0)
118.1
0.7

2035

3839
0.8
30.1
0.3

35.2
0.6)
4.1
(1.3)

348.7
0.9
26.1
0.5

2352
1.4
16.7
0.0

73.3
1.2
6.2

0.4)

3222
0.4
24.2
0.3

27.6
0.5
2.8
0.0

522
0.9
1.5
1.8

50.7
0.8

2424
0.2
1233

(0.3)
119.1
0.8

*On December 5, 2025, OEA revised this table to correct spreadsheet errors
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