
An S corporation with two shareholders, each owning 50% of the stock, has elected to pay the Pass-
through Entity Elective Tax (PTE-E). The Schedule K on the Form 1120S has the following entries: 

 

All income is Oregon source income. The company made timely estimated tax payments in the amount 
of $30,000.  

Complete OR-21, OR-21-MD and OR-21-K-1 worksheets are attached. 


