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Damage caused by a wildfire is covered
primarily by:

* Homeowners

e Business insurance




Oregon Market Conditions

e 149 licensed insurance companies (Homeowners)

* Few consumer complaints regarding
access/affordability of Homeowners

e Steady premium growth




Homeowner direct written premium by year
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FAIR Plan

 Market of last resort for Oregonians
e Covers basic perils on actual cash value basis

* |[nsurer requirement to participate




Oregon State Fire Marshal fees

e Collected by statute at ORS Chapter 731

 1.15% assessment allocated across policies by fire
risk

* Fire Marshal receives proceeds




Resilient communities

Focus on affordability and access

e All signs point to a healthy, competitive market right
now

 Oregon noted for robust and affordable coverage
options




Resilient communities-What next?

Division could:

Create a comprehensive data call of insurers to act
as an “early warning system” for personal and
commercial lines

Expand knowledge of commercial market gaps

Monitor nearby state policies/actions



Mitigation

Insurance could be used to drive incentives

No coverage Mitigation incentives




Suppression

* Oregon State Fire Marshal resources




Additional insurance lines/property
concerns

e Renters insurance

e Surplus lines




Next steps?

e Further discussion with industry and stakeholders
through workgroups or other means

* Provide information and data to supplement
discussions




Questions?
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