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Forest Trust Land Advisory Committee Meeting
Department of Forestry
February 18, 2022
2-4:30 pm

Join Zoom Meeting

https://odf.zoom.us/j/99038264170

Chair Opening Remarks, David Yamamoto, Chair

= Introductions

= Public Comment

=  Comments from BOF Chair and State Forester

= Approval of December 3, 2021 FTLAC meeting — video link
https://www.youtube.com/watch?v=8IKadpvOM2k

American Forest and Santiam State Forest Carbon Project, Ben Rushakoff

County Revenue and Distribution, David Yamamoto
March Board of Forestry Topic: Endangered Species Management Plan, Nick Palazotto

HCP and FMP timeline updates, Mike Wilson

FTLAC Upcoming Meetings and Closing Remarks, David Yamamoto and Kate Skinner

=  March Meeting Cancellation
= April Meeting — HCP Draft EIS focus
=  May BOF Workshop

Adjourn


https://odf.zoom.us/j/99038264170
https://www.youtube.com/watch?v=8lKadpv9M2k
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Timber Revenue

Beyond carbon revenues, the management scenarios yield substantial timber volume and revenue through active
management whereas the baseline scenario does not grow enough volume to produce harvest revenue (see Table 3
below). Using information provided by ODF, DF timber values were averaged across log grades to $608/MBF, WH was
averaged to $503/MBF, and logging costs are conservatively estimated as $300/MBF. In the first 40 years, CAR scenarios
1,2, and 4 generate $1.4, $2.2, and $3 million in net timber revenue respectively.

Table 3: Total timber volume and revenue produced from each management scenario in BF/ac, S/ac, and S/project for the 40-year reforestation
project term. **Note that for scenario CAR3, the timber revenue is not produced until year 85 when the stand undergoes a regeneration harve st which
yields 88,782 BF/acre, 527,228/acre, or 527,228,000 in the 1000-acre project area.

40-year Timber Revenue

.y ]
- Timber volume (BF/acre) Net Timber Revenue (S/acre) Net Timber Revenue (S/project)
| |

CAR1 4,890 $1,471 $1,471,000
CAR2 7,095 $2,196 $2,196,000
CAR3** 0 0 0

CAR4 10,097 $3,058 $3,058,000

Though the initial reforestation project would only span up to 40 years, we modeled out the carbon and timber
projections for 80 years as well (see Table 4 below). It should be noted that CAR3 does not trigger a regeneration harvest
until CMAI which occurs just outside of the 80-year timeframe at year 85. Though the above analysis shows that CAR1 and
CAR4 have similar carbon totals at year 80, the below revenue chart illustrates that CAR4 generates nearly double the
timber volume and revenue as CAR1 due to the timing and intensity of harvests.

Table 4: Total timber volume and revenue produced from each management scenario in BF/ac, S/ac, and S/project for the 80-year project term.
**Note that for scenario CAR3, the timber revenue is not produced until year 85 when the stand undergoes a regeneration harvest which yields
88,782 BF/acre, 527,228/acre, or 527,228,000 in the 1000-acre project area.

80-year Timber Revenue
. v}
- Timber volume (BF/acre) Net Timber Revenue (S/acre) Net Timber Revenue (S/project)
| |

CAR1 20,425 $6,411 $6,411,000
CAR2 50,433 $15,715 $15,715,000
CAR3** 0 0 0

CAR4 38,058 $11,950 $11,950,000

For more information regarding the Santiam State Forest Reforestation Carbon Project, please contact:
Ben Rushakoff, Senior Manager of Carbon Finance

brushakoff@americanforests.org
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