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Veterans' Home Program

The Dalles 

Veterans' Home

Lebanon 

Veterans' Home Total

Assets

Current Assets

Cash and Cash Equivalents $ 11,805,517       $ 12,378,931       $ 24,184,448       

Cash and Cash Equivalents - Restricted 424,339            190,603            614,942            

Securities Lending Cash Collateral 182,836            187,914            370,750            

Resident Care Receivable 3,164,446         3,886,771         7,051,217         

Total Current Assets $ 15,577,138       $ 16,644,219       $ 32,221,357       

Noncurrent Assets

Resident Care Receivable (Net) $ 20,278              $ 863                   $ 21,141              

Net OPEB Asset - RHIA & RHIPA Plans 1,818                1,818                3,636                

Capital Assets:

  Building, Property and Equipment 23,459,266       35,446,408       58,905,674       

  Improvements Other than Buildings 534,228            1,779,682         2,313,910         

  Land 600,073            4,047,945         4,648,018         

  Construction in Progress 1,723,471         184,595            1,908,066         

  Works of Art and Historical Treasures 89,998              47,020              137,018            

  Accumulated Depreciation (8,791,329)        (5,291,549)        (14,082,878)      

Total Noncurrent Assets $ 17,637,803       $ 36,216,782       $ 53,854,585       

Total Assets $ 33,214,941       $ 52,861,001       $ 86,075,942       

Deferred Outflows of Resources

Pension Related $ 89,573              $ 18,974              $ 108,547            

OPEB Related 1,714                (557)                  1,157                

Total Deferred Outflows of Resources $ 91,287              $ 18,417              $ 109,704            

Liabilities

Current Liabilities

Accounts Payable $ 1,882,049         $ 2,140,091         $ 4,022,140         

Due to Other Funds 45,467              46,017              91,484              

Unearned Revenue 528,095            248,416            776,511            

Contracts Payable - Retainage 78,640              -                        78,640              

Obligations under Securities Lending 182,836            187,914            370,750            

Pension Related Debt 2,381                -                        2,381                

Compensated Absences Payable 3,136                2,482                5,618                

Total Current Liabilities $ 2,722,604         $ 2,624,920         $ 5,347,524         

Noncurrent Liabilities

Pension Related Debt $ 20,547              $ -                        $ 20,547              

Net Pension Liability 173,937            126,776            300,713            

Compensated Absences Payable 1,689                1,336                3,025                

Net OPEB Liability - RHIA & RHIPA Plans 815                   814                   1,629                

Total OPEB Liability - PEBB Plan 4,747                4,747                9,494                

Total Noncurrent Liabilities $ 201,735            $ 133,673            $ 335,408            

Total Liabilities $ 2,924,339         $ 2,758,593         $ 5,682,932         

Deferred Inflows of Resources

Pension Related $ 7,079                $ 7,257                $ 14,336              

OPEB Related 1,162                1,161                2,323                

Total Deferred Inflows of Resources $ 8,241                $ 8,418                $ 16,659              

Net Position

Net Investment in Capital Assets $ 17,615,707       $ 36,214,101       $ 53,829,808       

Restricted for OPEB 1,818                1,818                3,636                

Unrestricted 12,756,123       13,896,488       26,652,611       

Total Net Position $ 30,373,648       $ 50,112,407       $ 80,486,055       

Oregon Department of Veterans' Affairs

Combining Statement of Net Position - Unaudited

June 30, 2020

Proprietary Funds

Business-Type Activities - Enterprise Funds
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Combining Statement of Revenues, Expenses and Changes in Fund Net Position - Unaudited

The Dalles 

Veterans' Home

Lebanon 

Veterans' Home Total

Operating Revenues

Resident Revenue (Net) $ 19,917,723           $ 23,485,834           $ 43,403,557             

Investment Income 258,482                267,725                526,207                  

Other Income 12,334                   30,927                  43,261                    

Total Operating Revenues $ 20,188,539           $ 23,784,486           $ 43,973,025             

Operating Expenses

Salaries and Other Payroll $ 287,486                $ 134,970                $ 422,456                  

Securities Lending Investment Expense 1,814                     1,865                    3,679                       

Services and Supplies 334,268                128,632                462,900                  

Veterans' Home Operations 18,259,508           20,936,684           39,196,192             

Depreciation 879,848                1,154,858             2,034,706               

Total Operating Expenses $ 19,762,924           $ 22,357,009           $ 42,119,933             

Operating Income (Loss) $ 425,615                $ 1,427,477             $ 1,853,092               

Nonoperating Revenues (Expenses)

Interest Expense - Pension Related Debt $ (1,784) $ -                            $ (1,784)

CARES Provider Relief Federal Funds 382,189 $ 709,153                $ 1,091,342

Total Nonoperating Revenues (Expenses) $ 380,405 $ 709,153 $ 1,089,558

Income (Loss) before Transfers and Contributions $ 806,020 $ 2,136,630 $ 2,942,650

Transfers and Contributions

Net Transfers from Veterans' Home Trust Fund $ 20,884                   $ 27,166                  $ 48,050                    

Net Transfers between The Dalles and Lebanon 5,250,000             (5,250,000)            -                              

Net Transfers to Dept. of Administrative Services (10,834)                 (4,502)                   (15,336)                   

Total Transfers and Contributions $ 5,260,050             $ (5,227,336)            $ 32,714                    

Increase (Decrease) in Net Position $ 6,066,070             $ (3,090,706)            $ 2,975,364               

Net Position - Beginning $ 28,557,578           $ 48,953,113           $ 77,510,691             

Net Position - Ending $ 34,623,648           $ 45,862,407           $ 80,486,055             

Oregon Department of Veterans' Affairs

For the Year Ended June 30, 2020

Proprietary Funds

Business-Type Activities - Enterprise Funds

Veterans' Home Program
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Governmental Funds 
 

 
General Fund 
The General Fund accounts for general governmental operations that are financed by 
legislatively approved appropriations funded from general revenues.  For the Department, 
general government activities are related to services to veterans.  Specifically, general fund 
dollars cover a portion of the cost for claims and appeals, outreach, conservatorship and other 
services to veterans.  In addition, the General Fund makes available emergency assistance to 
certain veterans, as well as financial assistance and training to County Veterans’ Service 
Offices and National Veterans’ Organizations. 
 
In November 2016, Oregon voters passed an amendment (Measure 96) to Oregon’s 
constitution, which dedicated 1.5% of net lottery proceeds for services to veterans. The 
Department began receiving legislatively approved lottery appropriations for the 2017-2019 
biennium.  This type of lottery appropriation is a governmental activity that is not budgeted as 
General Fund, yet it does not meet the accounting requirements to be reported in other 
Generally Accepted Accounting Principle (GAAP) funds.  
 
 
Special Revenue Funds 
Special revenue funds are used to account for specific revenues that are legally restricted to 
expenditure for particular purposes. 
 
Veterans’ Trust Accounts - The Department accepts donations that can be used to operate the 
Oregon Veterans’ Homes and to provide its residents with amenities to enhance their quality of 
life. The fund is composed of donations and interest earnings. In addition, the Department 
maintains other veteran-related trust accounts. 
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Oregon Department of Veterans' Affairs
Combined Balance Sheet - Unaudited

Governmental Funds

June 30, 2020

General Fund General Fund  General Fund  

Special 

Revenue Fund

Vet Home 

Const Bonds Lottery

Veterans' Home 

Trust

Assets

Current Assets
Cash and Cash Equivalents $ -                       $ 19,803             $ 4,157,176        $ 3,993,471        

Receivables:

  Due from State General Fund 260,702           -                       -                       -                       

  Due from Other Funds -                       -                       -                       6,137               

  Due from State Lottery Funds -                       -                       2,590,119        -                       

  Federal Grants -                       -                       -                       -                       

Prepaid Items 132                  -                       -                       -                       

Total Current Assets 260,834           19,803             6,747,295        3,999,608        

Total Assets $ 260,834 $ 19,803 $ 6,747,295 $ 3,999,608

Liabilities

Current Liabilities

Accounts Payable $ 260,702 $ -                       $ 981,891           $ -                       

Due to Other Funds -                       -                       62,949             -                       

Total Current Liabilities 260,702           -                       1,044,840        -                       

 

Total Liabilities $ 260,702           $ -                       $ 1,044,840        $ -                       

Fund Balances

Nonspendable Fund Balance - Prepaids $ 132                  $ -                       $ -                       $ -                       

Restricted Fund Balance - Donor/Other External 

Party -                       19,803             5,702,455        3,999,608        

Total Fund Balances $ 132                  $ 19,803             $ 5,702,455        $ 3,999,608        

Total Liabilities and Fund Balances $ 260,834 $ 19,803 $ 6,747,295 $ 3,999,608
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Special Revenue 

Fund

Governmental 

Funds 

Other Veterans' 

Trust Accounts Total

$ 318,472              $ 8,488,922          

-                          260,702             

-                          6,137                 

-                          2,590,119          

130,944              130,944             

-                          132                    

449,416              11,476,956        

$ 449,416 $ 11,476,956

$ 26,683                $ 1,269,276          

87,940                150,889             

114,623              1,420,165          

$ 114,623              $ 1,420,165          

$ -                          $ 132                    

334,793              10,056,659        

$ 334,793              $ 10,056,791        

$ 449,416 $ 11,476,956
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Oregon Department of Veterans' Affairs

Combined Statement of Revenues, Expenditures, and Changes in Fund Balances - Unaudited

Governmental Funds

For The Fiscal Year Ended June 30, 2020

General 

Fund General Fund General Fund

Special 

Revenue 

Fund

Vet Home 

Const Bonds Lottery

Veterans' 

Home Trust

Revenues

Federal Revenue $ -                  $ -                    $ -                    $ -                  

Donations -                  -                    -                    737,629      

Interest Income -                  427                87,820           75,783        

Other Income -                  -                    20,024           590             
-                    

   Total Revenues -                  427                107,844         814,002      

Expenditures

Veterans' Services

   Salaries and Other Payroll 2,056,970    -                    2,078,878      -                  

   Services and Supplies 377,014       -                    1,150,366      -                  

   Bond Costs 84,795         -                    -                    -                  

   State Treasury Charges -                  -                    -                    -                  

   Trust Fund Distributions -                  -                    -                    -                  

   Special Payments 1,053,337    -                    3,806,373      -                  

   Total Expenditures 3,572,116    -                    7,035,617      -                  

Other Financing Sources (Uses)

State Appropriations 3,572,116    -                    -                    -                  

Transfer In from DMV -                  -                    -                    119,335      

Transfer in from DAS -                  -                    9,109,208      -                  

Transfer Out to Counties -                  -                    -                    -                  

Transfer Out to Loan Program -                  -                    (475,000)       -                  

Transfer Out to Veterans' Home -                  -                    -                    (48,050)       

   Total Other Financing Sources (Uses) 3,572,116    -                    8,634,208      71,285        

Net Change in Fund Balance -                  427                1,706,435      885,287      

Beginning Fund Balance 89                19,376           3,996,020      3,114,321   

Change in Reserve for Prepaid Items 43                -                    -                    -                  

Ending Fund Balance $ 132              $ 19,803           $ 5,702,455      $ 3,999,608   
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Special 

Revenue Fund

Governmental 

Funds

Other Veterans' 

Trust Accounts Total

$ 765,341           $ 765,341            

115,865           853,494            

4,867               168,897            

-                      20,614              

886,073           1,808,346         

272,761           4,408,609         

10,511             1,537,891         

-                      84,795              

510                  510                   

88,814             88,814              

(34,609)           4,825,101         

337,987           10,945,720       

-                      3,572,116         

-                      119,335            

-                      9,109,208         

(477,816)         (477,816)           

-                      (475,000)           

-                      (48,050)             

(477,816)         11,799,793       

70,270             2,662,419         

264,523           7,394,329         

-                      43                     

$ 334,793           $ 10,056,791       
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Fiduciary Fund  
 

 
Private Purpose Trust Fund 
Private Purpose Trust Funds, a type of Fiduciary Fund, account for trust arrangements, other 
than those properly reported in pension trust funds or investment trust funds, under which 
principal and income benefit individuals, private organizations, or other governments. 
 
Conservatorship Private Purpose Trust Fund – As of June 30, 2020, the Department acts as 
conservator of estates of approximately 115 veterans, survivors, and minor or helpless children 
of veterans who the court has determined are unable to manage their own financial affairs. 
Revenue sources include Social Security monies, U.S. Department of Veterans’ Affairs benefits, 
investment income, and other sources of income.  Additionally, as of June 30, 2020, the 
Department acts as representative payee – a more limited financial management position than 
conservator – for 93 clients upon assignment by the U.S. Department of Veterans’ Affairs. 
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Oregon Department of Veterans' Affairs
Statement of Net Position - Unaudited

Fiduciary Fund

June 30, 2020

Private Purpose Trust Fund

Conservatorship Program

Assets

Current Assets

Cash and Cash Equivalents $ 22,124,867                                    

Investments 763,525                                         

Receivables:

  Other 3,699                                             

  Accrued Interest 24,264                                           

Total Current Assets $ 22,916,355                                    

Noncurrent Assets

Conservatorship Real Property $ 4,140,142                                      

Conservatorship Personal Property 480,801                                         

Total Noncurrent Assets $ 4,620,943                                      

Total Assets $ 27,537,298                                    

Liabilities

Current Liabilities

Mortgages on Conservatorship Real Property $ 90,348                                           

Total Current Liabilities $ 90,348                                           

Noncurrent Liabilities

Mortgages on Conservatorship Real Property $ 1,121,710                                      

Total Noncurrent Liabilities $ 1,121,710                                      
 

Total Liabilities $ 1,212,058                                      

Net Position

Net Position Held in Trust for Individuals $ 26,325,240                                    

Total Net Position $ 26,325,240                                    
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Oregon Department of Veterans' Affairs

Statement of Changes in Net Position

For The Fiscal Year Ended June 30, 2020

Private Purpose Trust Fund

Conservatorship Program

Additions

Contributions:

Veterans' Benefits $ 10,502,852

Investment Income:

Interest Income $ 484,453

Valuation Changes and Redemptions of Investments 243,697                                  

Total Additions $ 11,231,002                             

Deductions

Veterans' Services:  Beneficiary Care $ 10,364,863                             

Total Deductions $ 10,364,863                             

Net Increase/ (Decrease) $ 866,139                                  

Change in Net Position $ 866,139                                  

Beginning Net Position $ 25,459,101                             

Ending Net Position $ 26,325,240                             

Fiduciary Fund
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Oregon Department of Veterans' Affairs

Veterans' Home Program 

Unaudited

Average Occupancy Rate - The Dalles 
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Note: Census was reduced in fiscal year 2018 related to an interior building remodel/refresh of the Oregon 

Veterans' Home in The Dalles.

Source: Statistical Reports of the Oregon Department of Veterans' Affairs. 
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Oregon Department of Veterans' Affairs

Veterans' Home Program - Unaudited

Payor Type Categories - The Dalles 

Current Year and Nine Years Ago
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Source: Statistical Reports of the Oregon Department of Veterans' Affairs. 
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