
One-Year Follow-up Request for Information 

1. Please describe all changes to Alto’s (Alto Pharmacy Holdings Inc.) operations, 

structure, business, governance, or any other area of corporate activity since May 

20, 2025.  

As a result of the transaction, Alto Pharmacy Holdings, Inc. underwent a two-step merger 

process on May 20, 2025: 

• First Merger: Soprano Merger Sub, Inc. ("Merger Sub I") merged with and into Alto 

Pharmacy Holdings, Inc.. Alto Pharmacy Holdings, Inc. was the surviving corporation 

and became a wholly owned subsidiary of Paulus Holdings PLC (f/k/a Paulus Holdings 

Limited). 

• Second Merger: Promptly thereafter, Alto Pharmacy Holdings, Inc. merged with and into 

Soprano Merger Sub II, LLC. 

Consequently, Alto Pharmacy Holdings, Inc. ceased to exist as a separate corporate entity. 

Soprano Merger Sub II, LLC is the surviving entity of this second merger and remains a wholly 

owned subsidiary of Paulus Holdings PLC. The Board of Managers of Soprano Merger Sub II, 

LLC is made up of Paul Leary and Paul Greenall and the company’s operations are managed 

by the executive team. 

Otherwise, Alto has not undergone any other significant changes to its business or operations. 

2. Please describe any changes to Truepill and Alto services offered in Oregon since May 

20, 2025. 

Since the merger, Truepill and Alto have continued to provide their respective pharmacy 

services to patients in Oregon, and neither has reduced its scope of services. To the contrary, in 

2026, Alto and Truepill have increased the number of prescriptions filled in Oregon on a year-

over-year basis. 
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