HOUSING AND COMMUNITY SERVICES DEPARTMENT 

STATE OF OREGON

EXPLANATION OF USE OF ORR FUNDS

Complete the following questions and attach verification as applicable. 

	Explain the need for the ORR Loan Funds.

	X


	Loan funds require 100% security.  Please describe what will be used to provide 100% security for the ORR Loan. Attach the appropriate verification.

	X


	Indicate the requested maturity, terms and repayment plan of the loan (i.e., 30 year amortization with a 10 year balloon).

	X


	Indicate the anticipated loan closing date (the date the funds are estimated to be disbursed to the borrower). Note: Allow adequate time for the Department’s access to funding sources after State Housing Council Approval and receipt of the accepted and signed Commitment Letter from the borrower.

	X
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