3.4: Financial Assumptions

	1. Describe in detail how you arrived at your overall development budget for construction start.

	


	2. Describe in detail the project rents and how you derived them, including vacancy rate. 

	


	3. Describe in detail the line item expenses and how you derived them, including projected cash-flow and the anticipated use. 

	


	4. Discuss any sources not currently committed to the project.  At what point in development will these sources be available? Capital fundraising campaigns are not considered realistic and available resources. 

See sec, D(1)(a) of the 2016 NOFA.

	


5. Complete the Sources Table below to show all non-OHCS sources of funding for project development.
Fundraising is not an acceptable source
	Non-OHCS Source of funds


	Anticipated amount and type
	Institution Contact person and phone number 
	Anticipated
Terms
	Status (committed, conditional, tentative

	i.e. lender, grantor, etc.
	i.e. 25,000 grant
	I.M. Generous
503.123.4567
	ie. 3%, 
30 years
	ie. Loan committee meeting 9/1/02

	Lender
	
	
	
	

	Donated land
	
	
	
	

	Waived system development charges
	
	
	
	

	CDBG from city/county
	
	
	
	

	Local general revenue funds
	
	
	
	

	Property tax exemption
	
	
	
	

	Corporate or private contributions
	
	
	
	

	Operating subsidies (Non-OHCS)
	
	
	
	

	Existing Reserves
	
	
	
	

	Other?
	
	
	
	

	Other?
	
	
	
	

	Other?
	
	
	
	


	6. List the amount of Developer Fee (including consultant fee and project management fee) to be paid.

	
	Cash
	
	Deferred

	Project Sponsor
	$
	
	$

	Project Developer (if different from sponsor)
	$
	
	$

	Project Consultant
	$
	
	$

	Project Management Fee to sponsor, developer or consultant
	$
	
	$

	Total development fees (including management fee above) 
for this project
	$
	
	$

	Term of deferred developer fee:
	

	Interest rate charged for the deferred developer fee:
	%

	


*ATTACH A SCHEDULE OF THE MAXIMUM RENTAL RATES ALLOWED BY THE RENTAL SUBSIDY SOURCE (I.E., HUD OR RD), IF APPLICABLE. 
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