Oregon Bond

{ Residential Loan Program
Lisa Nunnellee, Loan Specialist



Overview

Oregon Housing and Community Services
periodically issues tax exempt mortgage
revenue bonds to fund lower than market
interest rate mortgage loans to help first time
homeowners in Oregon. Our Residential Loan
Program, also known as the “Oregon Bond
Loan”, provides below-market rates helping
eligible families increase their home
purchasing power and keep their monthly
house payments affordable.
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Residential Loan Program Limits

There are three Lender Resources for Loan Officers located on the OHCS website.

Property/Purchase Price Limits
* Depending on the location of the home being purchased,
OHCS has established Purchase Price Limits which are governed
by the IRS. Price limits are listed on our website.

Income Limits
* The "annualized gross household income" cannot exceed the Program
Limits established by Oregon Housing, governed by the Internal Revenue
Service (IRS). The eligible income levels to qualify for this program are
posted on our website.

Targeted and Non Targeted Areas
« Non targeted areas require 3 years of no prior ownership in order to qualify
for the program. The first-time homebuyer requirement is waived and there
are higher Purchase Price Limits if the property being purchased is in a Targeted
Area, and the borrower transfers any residential property previously owned
prior to closing the Program Loan. Borrower cannot own other property at time
of closing. Targeted and non-targeted areas are listed on our website.



Property Purchase Price Limits

Property Lir

ORGANIZE N VIEW  FORM PROTECT HELP

[ e ® 5)’ s " = 4 OHCS has established

Actual "._.
Sipe . Fit Visible

y
; A
riter Highlight U un

) R
derline Pag

Purchase Price Limits
(listed to the left) which

Oregon Bond Loan: First Time Homebuyer Program Oregon Housing and Community Services

Property Purchase Price Limits are governed by the
Internal Revenue Service

OHCS helps Oregon households buy a home by providing below-market rate financing (IRS) .

and cash assistance through our Residential Loan Program, also known as the “Oregon Targeted-Area
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Internal Revenue Service (IRS). Depending on the location of the home being purchased,

the Purchase Price (acquisition cost) limits are effective May 6, 2016.
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725 Summer 5t. NE, Suite B, Salem, OR 97301-1266 the property being purchased is in a Targeted Area, and the borrower transfers any residential
PH (503) 986-2046 property previously owned prior to closing the Program Loan. Targeted Areas include Counties:
In Oregon, 1-877-788-2663 Baker, Clatsop, Coos, Crook, Harney, Jefferson, Josephine, Klamath, Lake, Malheur, Union,
www.ohcs.oregon.gov Wallowa, and Wheeler; and Cities: (within the city limits of) Ashland, Milton-Freewater, Myrtle
Creek, Port Orford, Silverton, Turner, and Vernonia; and portions: of Albany, Corvallis, Eugene,
5f2016 Medford, Salem and Portland.

() vt



http://www.oregon.gov/ohcs/HD/SFF/forms/Property-Purchase-Price-Limits.pdf

Income Limits
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lower their monthly house payments to be 478,500 $90,275 $94,200 $109,900 en ers an t ey Wl
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http://www.oregon.gov/ohcs/HD/SFF/forms/oregon_bond_program_income_limits.pdf

Targeted and Non-Targeted Areas
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About the Program

OHCS helps Oregon households buy a home by
providing below-market rate financing and cash
assistance through our Residential Loan

Program also known as the “Oregon Bond Loan.”
The program offers a below-market rate which
helps eligible families increase their home
purchasing power and lower their monthly house
payments to be affordable.

For more information, contact us at:

Oregon Housing & Community Services
725 Summer St. NE, STE B

Salem, OR 97301-1266

PH (503) 986-2000

In Oregon: 1-877-788-2663
www.ohcs.oregon.gov
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Targeted and Non-Targeted
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Non-Targeted | Targeted | Portland in Census # 1,2, 7.02,9.01, 10, 11.01, 11.02, 12.01, 12.02, 13.01, 13.02, 21, 33.01, 34.01,

34,02, 36.01, 37.01, 37.02, 38,01, 39.01, 40.01, 41,01, 41.02, 42, 48, 50, 51, 53, 55, 96.06
m Sa\em in Census # 51
-_
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Those left blank indicate
there is no Census for
that area, therefore
there is no targeted
income limits for those
counties.

This form only changes
when the Census
Bureau is updated.


http://www.oregon.gov/ohcs/HD/SFF/forms/oregon-bond-program-target-nontarget-areas.pdf
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Reservation Systems

OREGON.gov

Oregon Housing and Community Services

Online Loan Reservation System
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https://egov.hcs.state.or.us/reser/login.jsp

Reservations Systems Cont...

Loan Reservation System - Internet Explorer

LIST OF ACTIVE RESERVATIONS
Borrower Last Name Borrower First Name Status Note Amount ID Details

You are in View Mode. Please dlick on the New button to add a New Reservation: Loan Officers Can

LOAN INFORMATION

: irst: H i 3 2 1 k 1
porrower i S Options OOk up active
Co-Borrower: First: Last: Middle:

PropertyAddress:[ 1
e — reservations, and

Pricing Option:

RateAdvantage Home Loan (lowest rate-no cash assistance) Create new

CashAdvantage Home Loan (with 3% cash assistance)

Existing Home Non-Targeted Area re Servations in the

. Check one: Check one:
Helpful Links New Construction Targeted Area

§ 4 Est Household Size: l— Interest Rate : System (Shown tO the

Check one:

QOregonBon
| Est Current Year Income:$ Income Li

Acg onCost:$ Acquisition Cost Limit:$ rlght) .

Property Map .
| Note Amount: § Cash Assistance Amt (2% of Note): §

Change Pw:
L : Expiration Date: Status: Confirmation No:

LOAN TYPE
Conventional HUD Rural development

Email Admin

Insured .
. FHA Guaranteed Rural Housing
Uninsured

Reservation Time:

Cancelled COMMENTS
Purchased ) ) .
Purchase Agreement Available and be Emailed Email Admin
Tables Address Change Reason:
Price Limit
0 - RESERVATION CONTACT INFORMATION
Income Limit

__ Contact Name: Phone No: Ext:
E-mail Address FAX No.:

LENDER/LOAN OFFICER INFORMATION
¥ Company Name: Options
Loan Officer (Your Name): Lisz Nunnellee

F-mail Address: llisa.nunne recon.aov Phone Nn.:




Lenders Guides, Forms and more

oregon.gov/chcs/Pages/oregon-by

Q § i o . « P~ C & OreganHousingand Com. fik o Q o) 4 rtp

= B

sosp P~ ][ } oregon Housingand Com.. |

- ¥ 95 [B] Suggested Sites » &) Web Slice Gallery =
Procurement and [ 4 =TT

[Regarding Recapture Provision (borrower must ign)] =
Contracts [Addendum to Deed of Trust .

[(to be recorded 5 a rider to first deed of trust) & Addendum ) Addendum
Section 8

Housing Choice Vouchers - sy —

e Forms - Loan Officer/Fre-Closing

Q) teckto thetop

Hard Copy (PDF) MS Word Doc

|Affidavit Addendum to Application -
(borrowers must sign)

Forms - Loan Officer/Shippes

Household Income - Forms Loan Officer/Post-Closing

(Computation Viorkshest

Forms [Hard Copy (PDF) MS Word Doc
[Notice to Buyers & Requirements Certificate

of Deed of Trust igh Assianment ) Assignment

Program Loan Transmittal ig} Program Loan Transmittal [ program Loan Transmittal
[Notice to Borrowers for Reservations
Regarding Recasture Provision (borrawers must sgn) =

[Representations and Warranties

and Certification of Hazard ik Representations and Warranties

Insurance |[Warranties
Back to the toy F#1A Loans

O ¢ g Order of Loan File Submission

] Representations and

3 FHA Loans

Conventional Loans

3 Conventional Loans
Order of Loan File Submission L

(Guaranteed Rural Housing Loans| 3 G arantced Rural Housing Loans
Order of Loan File Submission
Forms - Loan Officer/

Forms Loan Officer/Closing

Forms Hard Copy (PDF) MS Word Dec Back to the t
ack to the toy

[Affidavit Addendum to Application O P

(borrowers must sign)

Acquisition Cost Certification

(borrawers and sellers must sign)

[Notice to Borrowers for Reservations - Reservation

|Prior to 3/19/2016

|Regarding Recapture Provision (borrowers must sign)

[Notice to Borrower for Reservations Hard Copy (PDF) MS Word Doc

|Regarding Recapture Provision (borrawer must sign)

|Addendum to Deed of Trust

(to be recorded as a rider to first deed of trust)

Household Income
B Addendum Computation worksheet

i3 Household Income H) Household Income

|Statement of Income Tax Filing i Statement of me Tax ) statement Of Income Tax

Only
Agreement

° Back to the top order of Loan

File Submission Assumption

i3 Assumptions Only ) Assumptions Only

i Order of Loan A

Back to the top
Forms - Loan Officer/Shipper o

Forms Loan Officer/Post-Closing

*These forms are required in the application file and the shipped file.*



http://www.oregon.gov/ohcs/Pages/oregon-bond-program-lender-manual-forms.aspx

Closing Disclosure

TRID CD and OSB Allowed Fees

This farm s a statement of final loan terms and closing costs. Compare this
document with your Loan Estimate.

Closing Information
Date Issued 4150013 Borower
CosngDate 4152013
Dishursement Date  4/13/2013
Settlemant Agent  Epsilan Tile Co.
Fle2 12-3456
Proparty 156 Samewhere Ave
Anytwn, ST 12345
Sale Price $180,000

Loan Terms

Transaction Information

Loan Infarmation

Michael Jones and Mary Stone Loan Term  30years

123 Anpwhere Street Pumese  Purchae

Anytown, 5T 12345 Product  Fixed Rate

Steve Cole and Amy Doe

321 Somewhere Drive Loan Type [ Conventionsl COFHA
Arytzran, 5T 12345

Ficus Bark LoanD# 123456789

<] 0ndesdazi

Can this amount increase after dosing?

Loan Amount $162,000

NO

Interest Rate 1.875%

NO

Monthly Principal &nterest | $761.78

e Proeced Payments bt forpr
Etimated Total Moty Pagment

NO

Prepayment Penalty

Does the loan have these features?
YES - Ashigh as §3,240 ff you pay off the loan during the
first 2years

Balloon Payment

NO

Payment Caleulation

Years 8-30

Principal & Interest

Mortgaga Insurance

Estimated Escron
Amount can increase over time

§761.78

8135
20613

Estimated Total $1,050.26

Monthly Payment

Estimated Taxes, Insurance
& Assessments

Amaunt canincrease aver lime
See page dfor details

This estimate includes

[¥]Property Taxes YES
[ElHomegwner's Insurance: YES
[dlother: Homeawners AssocationDuss— NO

Seek e 4 fo details. You must pay for
costs separately.

sts at Clo

Closing Costs

$9,712.10  Includes $4534.05 in Loan Costs + 55,0105 In Other Casts - $0
InLender Credits. See page 2 far detaits.

Cashto Close

$14,147.26  Includes Closing Casts. See Cleating Coshto Closean page 3 o et

ELOSING DISCLOSURE

PAGE 10F 5+ LOAN 0% 123456789

Closing Cost Details

Origination Charges.

0. TOTAL LOAN COSTS (Borrower-Paid)

Loan Coms Subtorak (A + 8+ C)

E.Taxes and Other Government Foes

Deedt $4000  Morigage: $45.00

10 Ay State

Homeowners Insrance Premium 12 mo) 10 esurance Ca.
Morigage lnsurance Premium  mo)

Prepaid ntevest ($17.44 per day fom 415713 to 13
Property Tases ( 6 mo) 0 Ay County USA

G.Inital Escrow Payment t Closing
Homeowner' insuance $10053 per month for 2 ma.
Monigage Inarance permonthor ma.
ProperyTues  $10530 permonchfor 2ma.

10 HOA Kt e

10 HOA K e

0 Engineers Inc.

10 XY2 Wamaney b

10 Alpha Real state Broker

Tide « Owner’s TekeInsurance (optionsd o Epsion Tele Co.

$45000
$5,70000
$5,70000

L TOTAL OTHER COSTS (BorrowerPaid)

$5.018.05

Ochar Comts Sabtotabi (E+F 4 G + H)

$5.01808

J. TOTAL CLOSING COSTS (Borrower-Paid)

1210

Cosing Costs Subxotas 0 + |

556030 S350 51250000

Lender Crodits

CLOSING DISCLOSURE

PAGE 2.0F 5.+ LOAN 101 123436789

lculating Cash to Close

Tol Goung Coss U)

Cloing Coss Pa Before Cloing

Cloang Costs Financed
(Paid from your Loan Amount)

Down Payment/Funds from Borrower

Depost

Funds forBorrower %
Sefler Credits %
Adyatments and Othee Crodts %

Fmal
9210
-529.80

90
$18,00000
51000000
9
5250000
-$10050¢

D ths change?
YES  +Soe Total Loan Costs (D) and Total Other Costs ()
YES  +You paid these Closing Costs before closing

«See Seller Crodis in Section L.
«See detalk in Sections K and L

L
LY
L
N
Yes
Yes

Cashto Close $16,05400

$14142.26

Summaries of Transactions Use

your transaction.

[BORROWER'S TRANSACTION

SELLER'S TRANSACTION

K. Dve from Borrower at Closing
Sale Price of Property
Salle Price of Ay Personal Property Included in Sale
Cosing Costs Paid &t Closing (/)

Adjustments

Adpustmants for Rems Paid by Seller in Advance
Cay/Town Taues 0
County Taues ©
Assessments ()
HOADws 41513 10 430

M.Doeto Sellerat Clsing
Sale Price of Propenty
Sale Price of Any Personal Property Included in Sale

Adjustments for Rems Paid by Seller n Advance
Ceyflown Taes o
County Tames. o
Assessments ©
HOADues 41513 o 03

L Paid Aready by or on Beha¥ of Borromerat Closing
Oepost
Loan Amount
Extiting Loas) Assumed o Taken Subject ©

Sefler Crode
Other Credits.

Adjustments

Adjustments for Rems Unpaid by Seller
Crylown Taxes 11113 1o 414013
County Tases ()
Assesments L

. Due from Seller at Closing
facess Depout
Coting Costs Pad ¢ Closing )
atsing Loanls) Assumed of Taken Subject 10
Payoff ofFrt Morgage Losn
Payoff ofSecond Mortgage Low

Adjustments for Rems Unpaid by Seler
City/Town Tases 11113 10 4013
County Tases ©
Assessments. ©

CALCULATION

CALCULATION

Toral Due rom Borrower at Goung )

$189.262.30
= $1754150¢

Total Due to Sefler 2t Coung (V) $180,080.00
Total Due from Seder 2t Cosing (N « $115,665.04

Cashto Close &) From (] To Borrower

$14,147.26

Cash (J From ¥ ToSeller $6441496

Cash Advantage fund are NOT allowed toward 3.5% DPA for FHA loans.

(CLOSING DISCLOSURE

PAGE 3.0F §+ LOAN 10 ¥ 123456789
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http://www.oregon.gov/ohcs/HD/SFF/forms/oregon-bond-order-loan-file-fha.pdf
http://www.oregon.gov/ohcs/HD/SFF/forms/oregon-bond-order-loan-file-fha.pdf
http://www.oregon.gov/ohcs/HD/SFF/forms/oregon-bond-order-loan-file-fha.pdf
http://www.oregon.gov/ohcs/HD/SFF/forms/oregon-bond-order-loan-file-conventional.pdf
http://www.oregon.gov/ohcs/HD/SFF/forms/oregon-bond-order-loan-file-guaranteed.pdf

Contact Information

Lisa Nunnellee, Residential Loan Specialist
Salem: (503) 986-2046

Toll Free: 1-800-788-2663

Email:


mailto:Lisa.Nunnellee@oregon.gov

