OREGON BOND RESIDENTIAL LOAN
PROGRAM

Oregon Housing and Community Services

How to Originate Oregon Bond Residential Loan program

Ly
i,

DrgnE



Oregon Housing and Community Services
periodically issues tax exempt mortgage
revenue bonds to fund lower than market
interest rate mortgage loans to help first
time homeowners in Oregon. Our
Residential Loan Program provides below-
market rates helping eligible families
increase their home purchasing power and
keep their monthly house payments
affordable.
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Oregon Housing and Community Services

June is Homeownership Month!

Department " . "
'Owning a home helps promote stable communities
S and is one of the best ways American families
" can build wealth."
Contact Us ~ Tom Vilsack, US Agriculture Secretary

Housing Stability Council
AboutUs Clck here fr information on an event in Portend on June 25, 2016
News & Public Notices

Programs

Agriculture Workforce
Housing Center
Compliance, Monitoring &
Streamlining

40f4

Energy | Weatherization

Foreclosure Prevention o0 help..

Homeownership Find Housing: www.211info.org, or call 2-1-1 for help and referrals

T Get Housing Help or Find Low Cost Rental Housing Dt
Find an Affordable Apartment - View in IE or Safari (Mac) l ¥
:ﬂf:;f“‘“'ﬂd Home Energy Bl Payment and Home Weatherization Help
‘arl

First-Time Homebuying Help
Multifamily Loans, Grants  Financial Management Skils, Leam about the IDA

& Tax Credits Other "I Need Help" resources
Procurement and
Contracts
Partner Focus
Section 8

Affordable Rental Housing Projects and Applicants
Housing Choice Vouchers | AUt Guides & Program Financial Reporting
Compliance, Monitoring and Streamlining

Popular Links

Public Records Request
Administrative Rules
Consolidated Plan

Equal Access to Housing
Income & Rent Limits

LIFT Housing Development
Multifamily Housing NOFAs
Multifamily Loan Programs.

Neighborhood Stabilization
Program

. . Oregon Affordable Housing
How Can We Help You? Agency News and Updates Assistance Corp.

Recent news...

Agency News Releases

Director's Messages

LIFT Housing Development Program

Multfamily Housing: Technical Advisories

Public Notices and Public Hearings

QAP Stakeholder Outreach Resources

Section § scammers cheat people seeking housing

Help us improve our website, take survey herel *SURVEY*

QAP Stakeholder Outreach
Regional Solutions

Oregon Individual Development Account (IDA)
The Oregon Individual Development Account (IDA)
Initiative is a program that provides education to help low
income Oregonians learn how to define and reach their
financial goals. Leam more here.

o Multfamiy Housing: Data Resources
Multifamily Housing: Funds and Financing Opportunities
Muttfamily Housing: Technical Advisories 10-Year Plan for Oregon
10-Year Plan for Oregon is a state effort to focus and tie
investments to specific outcomes in six key policy areas: 1
Data, Publications, Research and Analysis - Education, 2- Healthy People, 3- Economy and Jobs, 4-
2045 Renort on Pavert - Healthy 5- Safety, and 6- Improving
— T m ==
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OHCS Home / Homeownership

Buy a Home / Oregon Bond Residential Loan Program

Oregon Housing and Community Services utilizes funds from periodically issued tax exempt bonds to
assist first-time homebuyers in securing below market interest rates on home loans through the Oregon
Bond Residential Loan Program. Through our partnering Homeownership Centers we offer access to
homeownership and financial literacy education, homeownership counseling, and foreclosure avoidance
counseling.

i} Get the Oregon Bond Residential Loan Program Brochure.

Loan Interest Rates

FUNDS & RATE * EFFECTIVE AS OF 11/15/2018 AT 12:01AM

NOTE: This is not an advertisement for credit as defined in Regulation Z;
Please contact an Oregon Bond Residential Loan Participating Lender for Annual Percentage Rate ("APR").

**ﬁ

RATE ADVANTAC

4.125%

***

CASH ADVANTAGE

4.875%

Lender Tool Kit

Programs / Resou
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How to Buy a Home! Lender Toolkit Foreclosure & Staff Directory

First Time Homehuver and_ &, Cou

v Home-




FUNDS & RATE * EFFECTIVE AS OF 11/15/2018 AT 12:01AM
*NOTE: This is not an advertisement for credit as defined in Regulation Z;
Please contact an Oregon Bond Residential Loan Participating Lender for Annual Percentage Rate ("APR").
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CASH ADVANTAGE

4.875% 4.125%

ase Price Limits ~ Tt
nsus numbers for Target areas

Procedural Manual Program

. . . Brocedural Manual . em Income Limits Property Limits ﬂyghts;f t:e
aining video for the program coderfoms - Jemshes Sesoon Bond
aining video on the Recapture Form

Residential Loan
torial on how to determine Target
reas

PDF 3 PDF

New Loan On-Line Loan Target Areas FAQs FAQs
Officer/Processor? Reservation System

program flyer you can input your Logo o
nd photo for mailing purposes
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Video Video Video Flyers & Contact Us
Lender Toolkit Recapture Fee Targeted vs. Promotional
Tutorial Tutorial Non-Targeted Area Materials

Tutorial




HOMEOWNERSHIP CENTERS

Oregon Bond
Residential Loan
Program does
not offer DPA.
All funds for
such programs,
when available,
are found at
Homeownershi
Centers
throughout

Oregon.
0?60%@

g
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Oregon Housing and Community Services

OREGON HOMEOWNERSHIP CENTERS

Oregon Homeownership Agencies County Service Area

Agency Name/Website

Baker, Grant, Union, & Wallowa
staff is knowledgeable, dedicated and

Phone/Email

Community Connections Housing Resource Center
Www.ceno.org

(541) 963-3186
info@ceno.org

experienced in helping families

become homeowner’s. Providing a
variety of pre-purchase homebuyer Portland Metro Area
education, financial coaching, pre-

purchase homebuyer counseling and

financial literacy education.

Oregon Homeownership Agencies,

Benton, Lincoln & Linn Willamette Neighborhood Housing Service (541) 752-7220 x300
www.w-nhs.org info@w-nhs.org
Clackamas, Multnomah, Washington | African American Alliance for Homeownership (303) §¢

www.aaah.org

info@aaah.org

Hacienda Community Development Corporation
www.haciendacdc.org

(503) 961-6432
home(@haciendacdc.org

Native American Youth & Family Center
www.navapdx.org

(503) 288-8177 x223
lorettaki@navapdx.org

Portland Housing Center

www portlandhousingcenter.org

(503) 282-7744
Staff emails on website

Open Door Counsel
www.odhw.org

Center (Washington County Only)

(503) 640-6689

mchavez@opendoorcc.net

X ) sop, bia &
listed on the right, may have resources Clatsop, Columbia & Tillamook

to help you with Down Payment

Northwest Oregon Regional Housing Center
(Community Action Team)
www cat-team.org/nworhe

(800) 325-8098
cindkp(@cat-team.org

. Coos, Curry, Douglas
Assistance. ¥ -

NeighborWorks Umpqua Coast (Umpqua CDC)

WWW.nwumpqua.org

(541) 673-4909
shmast

o1 cde.org

Crook, Deschutes, & Jefferson

Neighborlmpact Homeownership Center

www.neighborimpact.org

(541) 323-6567
homesource@neighborimpact.org

Oregon Homeownership Agency staff Harmey & Malheur

offers a variety of tools and can help

Community in Action
www communityinaction.inft

L I ) Hood River, Sherman, & Wasco
eligible families’ access community

services.

Mid-Columbia Housing Resource Center
(Columbia Cascade Housing)
www.MidColumbiaHousingCenter.org

Jackson & Josephine

(341) 889-1060 x103
info@communityinaction.info

(541) 296-3397 x18

davep(@ e

ACCESS

www accesshelps.org

(541) 779-6691
info@accesshelps.org

For more information, contact us at: Klamath & Lake

Oregon Housing & C ity Services

Klamath-Lake Regional Housing Center
www klcas.org

(541) 882-3500 x819

mscotti@klcas.org

725 Summer St. NE, STE B
Salem, OR 97301-1266

(541) 345-7106

PH (503) 986-2000 Marion
regon.gov

Lane N : Development Corp
(NEDCO)
www.nedcocde.org
Neighborhood Development Corp
(NEDCO)

www.nedcocde.org

(503) 779-2680

Umatilla, Morrow, Gilliam, &
Rev. 42017 Wheeler

Community Action Program of
WWW.cay

t Central Oregon

works.org

(541) 276-5073

&7

e Yamhill & Polk
o7

e
©
o

————
Housing Authority of Yamhill County
www.have.org

(503) 883-4300
resourcecenter@hayc.org

Oreqonss

Housing @ Community Services

Oregon Housing and Community Services | 725 Summer St. NE, Suite B, Salem, OR 97301-1266 | Oregon Housing Centers (503) 986-2000




Residential Loan Program Limits

There are three Lender Resources for Loan Officers located on the OHCS website.

* Property/Purchase Price Limits

Depending on the location of the home being purchased, OHCS has established

Purchase Price Limits which are governed by the IRS. Price limits are listed on our
website.

* Income Limits
The "annualized gross household income" cannot exceed the Program

Limits established by Oregon Housing, governed by the Internal Revenue

Service (IRS). The eligible income levels to qualify for this program are posted on
our website.

* Targeted and Non Targeted Areas

The first-time homebuyer requirement is waived and there are higher Purchase Price
Limits if the property being purchased is in a Targeted Area, and the borrower
transfers any residential property previously owned prior to closing the Program

Loan. Borrower cannot own other property at time of closing. Targeted and non-
targeted areas are listed on our website.



INCOME LIMITS

Oregon Bond Residential Loan Program: First Time Homebuyer Program Oregon Housing and Community Services
Income Limits
About the Program
Oregon Housing and Community Services periodically Income Limits
issues tax exempt mortgage revenue bonds to be Effective May 29, 2018
able to provide lower than market interest rate home
loans to help first time homeowners in Oregon. Non-Targeted Area Targeted Area
The Oregon Bond Residential Loan Program provides County* 1-2 Person 3 or More 1-2 Person 3 or More
below-market rates helping Oregon families achieve Baker Non Applicable | Non Applicable $83,880 $97,860
their home ownership goals while keeping their Benton 584,100 596,715 $100,920 $117,740
monthly payments affordable. Clackamas,Columbia,Multnomah $97,680 $112,460 $97,680 $113,960
Clatsop Non Applicable Non Applicable $83,880 $97,860
Income Limits Coos Non Applicable Non Applicable 583,880 597,860
OHCS has established Income Limits (listed at right) Crook Non Applicable | Non Appiicable $83,880 $97.860
for households that would qualify for the Oregon Curry $69,900 580,385 583,8§0 597,860
. . Deschutes 581,139 $93,310 Non Applicable Non Applicable
Bond Residential Loan program.
Douglas $69,900 $80,385 583,880 $97,860
Gilliam $69,900 $80,385 Non Applicable Non Applicable
Snto Qu.allfy N Grant $69,900 $80,385 Non Applicable Non Applicable
To apply, simply contact one of our participating - -
lenders and they will assist you in getting pre- Harney. Non Applicable Non Applicable SB3,8§0 $97,8§0
. Hood River 582,560 $96,320 Non Applicable Non Applicable
qualified for one of our home loans.
Jackson $69,900 $80,385 $83,880 $97,860
Find a participating lender at: Jeffers?n Non Appl?cable Non Appl?cable $83,880 $97,860
https://o.hcs.state.or.us/lenders/lenderlocator.jsp losephing Non Appl!cable flon Appl!cable 383,880 397,860
Klamath Non Applicable Non Applicable 583,880 $97,860
. . Lake Non Applicable Non Applicable 583,880 $97,860
For more information, contact us at: Tane 369,900 380,385 583,880 $97.860
Lincoln $69,900 $80,385 Non Applicable Non Applicable
Oregon Housing and Cf)mmunhy Services Gnn $69,900 380,385 483,880 397,860
725 Summer St. NE, Suite B, Salem, OR 97301-1266 Malheur Non Applicable | Non Applicable $83,880 $97,860
PH (503) 986-2000 Marion & Polk $69,900 380,385 $83,880 $97,860
In Oregon, 1-877-788-2663 Morrow $69,900 $80,385 Non Applicable Non Applicable
www.ohcs.oregon.gov Sherman $69,900 580,385 Non Applicable Non Applicable
Tillamook $69,900 580,385 Non Applicable Non Applicable
Revised 05-2018 Umatilla $69,900 $80,385 583,880 $97,860
Union Non Applicable Non Applicable $83,880 $97,860
Wallowa Non Applicable Non Applicable 583,880 $97,860
G Wasco $69,900 $80,385 Non Applicable Non Applicable
0 : Washington $97,680 $112,460 Non Applicable Non Applicable
r cgp}t Wheeler Non Applicable Non Applicable 583,880 $97,860
Honsing@Communit)"Sefvim Yamhill $97,680 $112,460 Non Applicable Non Applicable

Oregon Housing and Community Services | 725 Summer St. NE, Suite B, Salem, OR 97301-1266 | Residential Loan Program: (503) 986-2000 |



OHCS has
established
Purchase Price
Limits (listed at
right) which are
governed by the
Internal Revenue
Service (IRS).

Counties NOT listed
fall under “All Other
Counties”. Limits
are subject to
change annually.

Housing

Oregon Bond Residential Loan Program: First Time Homebuyer Program

Property Purchase Price Limits

About the Program

Oregon Housing and Community Services periodically issues tax exempt mortgage
revenue bonds to be able to provide lower than market interest rate home loans to help
first time homeowners in Oregon. The Oregon Bond Residential Loan Program provides
below-market rates helping Oregon families achieve their home ownership goals while
keeping their monthly payments affordable.

Property Purchase Price Limits

OHCS has established Purchase Price Limits (listed at right) which are governed by the
Internal Revenue Service (IRS). Depending on the location of the home being purchased,
the Purchase Price (acquisition cost) limits are effective May 3, 2018.

How to Qualify
To apply, simply contact one of our participating lenders and they will assist you in
getting pre-qualified for one of our home loans.

Find a participating lender at:
https//o.hcs.state.or.us/lenders/lenderlocator.jsp

For more information, contact us at:
Oregon Housing and Community Services

725 Summer St. NE, Suite B, Salem, OR 97301-1266
PH (503) 986-2046

In Oregon, 1-877-788-2663

www.ohcs.oregon.gov

Revised 5/2018

Oregon Housing and Community Services

Purchase Price Limits
Effective May 3, 2018
County Non-Targeted Area Targeted-Area
Benton $328,235 $401,177
Clackamas $412,942 $504,706
Clatsop Not Applicable $336,470
Columbia $412,942 $504,706
Curry $301,765 $368,823
Deschutes $344,118 Not Applicable
Hood River $418,235 Not Applicable
Jackson $278,471 $340,353
Multnomah $412,942 $504,706
Washington $412,942 Not Applicable
Yamhill $412,942 Not Applicable
All Other Counties $271,165 $331,423

*If the county is not specifically listed, use the "All Other Counties" figures.*

Targeted Areas

The first-time homebuyer requirement is waived and there are higher Purchase Price Limits if
the property being purchased is in a Targeted Area, and the borrower transfers any residential
property previously owned prior to closing the Program Loan. Targeted Areas include Counties:
Baker, Clatsop, Coos, Crook, Harney, Jefferson, Josephine, Klamath, Lake, Malheur, Union,
Wallowa, and Wheeler; and Cities: (within the city limits of) Ashland, Milton-Freewater, Myrtle
Creek, Port Orford, Silverton, Turner, and Vernonia; and portions: of Albany, Corvallis, Eugene,
Medford, Salem and Portland.

Oregon Housing and Community Services | 725 Summer St. NE, Suite B, Salem, OR 97301-1266 | PH (503) 986-2000




Those left blank
indicate there is
no Census for that
area, therefore
there is no
targeted income
limits for those
counties.

This form only
changes when the
Census Bureau is
updated.

About the Program

Oregon Housing and Community Services
periodically issues tax exempt mortgage
revenue bonds to be able to provide lower
than market interest rate home loans to help
first time homeowners in Oregon. The Oregon
Bond Residential Loan Program provides
below-market rates helping Oregon families
achieve their home ownership goals while
keeping their hly pay affordable

For more information, contact us at:

Oregon Housing & Community Services
725 Summer St. NE, STEB

Salem, OR 97301-1266

PH (503) 986-2000

In Oregon: 1-877-788-2663

Rev. 05/2014
Oren 855

Oregon Bond Residential Loan Program: First Time Homebuyer Program

Targeted and Non-Targeted Areas

Oregon Housing and Community Services

Targeted and Non-Targeted
Effective Feb. 28, 2014

County* Non-T: d d | *lifinaT: d area, use the Tracts Code # or other inf ion listed
Baker Targeted | County is All Targeted
Benton Non-Targeted | Targeted | Corvallis in Census #106
Clackamas Non-Targeted | Targeted | Portland in Census # 222.01
Clatsop Targeted | County is All Targeted
Columbia Non-Targeted | Targeted | Within the City Limits of Vernonia
Coos Targeted | County is All Targeted
Crook Targeted | County is All Targeted
Curry Non-Targeted Targeted | Within the City Limits of Port Orford
Deschutes Non-Targeted
Douglas Non-Targeted Targeted | Within the City Limits of Myrtle Creek
Gilliam Non-Targeted
Grant Non-Targeted
Harney Targeted | County is All Targeted
Hood River Non-Targeted
Jackson Non-Targeted | Targeted | Medford in Census # 1 and 2.02; Within the City Limits of Ashland
Jefferson Targeted | County is All Targeted
Josephine Targeted | County is All Targeted
Klamath Targeted | County is All Targeted
Lake Targeted | County is All Targeted
Lane Non-Targeted | Targeted | Eugenein Census # 38, 39, 40, 42, 45.01, 45.02
Lincoln Non-Targeted
Linn Non-Targeted Targeted | Albany in Census # 204
Malheur Targeted | County is All Targeted
Marion Non-Targeted | Targeted | Salem in Census # 4, 16.02; Within the City Limits of Silverton and Turner
Morrow Non-Targeted
Multnomah Non-Targeted Targeted | Portland in Census # 1, 2, 7.02, 9.01, 10, 11.01, 11.02, 12.01, 12.02, 13.01, 13.02, 21, 33.01, 34.01,
34.02, 36.01, 37.01, 37.02, 38.01, 39.01, 40.01, 41.01, 41.02, 42, 48, 50, 51, 53, 55, 96.06
Polk Non-Targeted Targeted | Salem in Census # 51
Sherman Non-Targeted
Tillamook Non-Targeted
Umatilla Non-Targeted | Targeted [ Within the City Limits of Milton-Freewater
Union Targeted | County is All Targeted
Wallowa Targeted | County is All Targeted
Wasco Non-Targeted Link to Geo Mapping
Washington Non-Targeted
Wheeler Targeted | County is All Targeted \
Yamhill Non-Targeted

*To find Tract Code, visit this link http://www.ffiec.qov/aeocode/defoult.ospx

Oregon Housing and Community Services | 725 Summer St. NE, Suite B, Salem, OR 97301-1266 | Residential Loan Program: (503) 986-2000



Tract Code
County

The Geo Mapping
system provides
Census
information which
narrow down the
Target and Non-
Targeted Areas for
the State of
Oregon.

e @ le https://geomap.ffiec.gov/ffiecgeocmap/geocodemapl.aspx
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Geocoding System

The FFIEC i ing System (Sy helps
financial institutions meet their legal requirement to report
information on mortgage, business, and farm loan
applications. Geocoding refers to the Metropolitan
Statistical Area/Metropolitan Division (MSA/MD), State,
County, Census Tract combination (address information)
that must be provided for each reported loan application
and the System allows institutions to enter a street
address to determine the corresponding geocode. The
System also provides Census demographic information
about a particular census tract, including income,
population, and housing data.

Please select the appropriate activity year for the
address being geocoded. The tract definitions for 2014,
2015, and 2016 data are based on the 2010 Census. /f is
critical that the correct activity year is selected when
using the FFIEC Geocoding System.

Census Updates

| FFIEC Main | Disclaimer | Privacy Policy | FFIEC Login | Contact Us | Search | FFIEC Census Report | Help
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Oregon Housing and Community Services

OREGON.gov
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@ Loan Reservation System - Intemet Explorer

@ https://egov.hes.state.or.us/ reser/client/main

LIST OF ACTIVE RESERVATIONS
Borrower First Name Status Note Amount D Details
You are in View Mode. Please click on the New button to add a New Reservation:
LOAN INFORMATION

Borrower Last Name

First:[ Last: |  Middle: [ Reserve
First:[ tast: [ Middle: | Options /
I Zip: [
[ select County: Select v =
Pricing Option: |

RateAdvantage Home Loan (lowest rate-no cash assistance)

Check one:
X CashAdvantage Home Loan (with 3% cash assistance)

Print Screen

Check one: Existing Home Check one: | Non-Targeted Area
[Ty : New Construction " Targeted Area

Oreqongond Est Household Size: Interest Rate :

Census Tract Est Current Year Income:s Income Limit:$

Property Map AcauisitionCost:$ Acquisition Cost Limit:$

Change pwd Note Amount: $
Email Expiration Date: Status:

Cash Assistance Amt (3% of Note): $
Confirmation No:
LOAN TYPE

Q&A conventional HUD Rural development
Insured
FHA Guaranteed Rural Housing
Past Uninsured
Reservation Time:
Canceliag OFiginator: Select v
P COMMENTS
ilable and Will be into the system
Tables Address Change Reason:
Price Limi
Income Limit RESERVATION CONTACT INFORMATION

Status Codes ContactName: | Phone No:
Torgeted E-mail Address | FAXNo.:
. LE OFFICER
Company Name: [ Options

] —
—

2. Online Loan Reservation System
o  Message of the Day

'WELCOME!

JV::’F Click here to see and update the List of Reservations
Change Need RESER Hel
Password? s Contact Us at: hcs.reservations@oreqon.qov

11-30-2017- 11/30/17 ***ALERT*** When inputting your

M reservation, please confirm your county is input correctly.
Go to geo mapping to confirm correct county. This could

affect your income limits.

http: ffiec. 1.aspx|

08-16-2017- August 9, 2017 The Oregon Bond Residential
Loan Program has two programmatic changes to share
with you: 1. The processing and underwriting fee has been
increased to $1,000, per loan file from $800. This is the
maximum amount you are allowed to charge. 2. The Short
Sale requirement timeframe has been changed to 3 years
per FNMA guidelines. You will continue to supply
[documentation in reference to the short sale. These
Ichanges will be effective with the date of this letter.

Daily Noti

Oregon Housing and Community Services

All Rights Reserved 2!
Version 1.0.f

Oregon Housing and Community Services

2. Online Loan Reservation System
P zMessage of the Day
Reservations

'WELCOME!

for PDE Click here to see and update the List of Reservations
Change Need RESER Help
Password? o Contact Us at: hcs.reservations@oreqon.qov

11-30-2017- 11/30/17 ***ALERT*** When inputting your
reservation, please confirm your county is input correctly.
m IGo to geo mapping to confirm correct county. This could
affect your income limits.

https://1 ffi 1.aspx|

08-16-2017- August 9, 2017 The Oregon Bond Residential
Loan Program has two programmatic changes to share
with you: 1. The processing and underwriting fee has been
to $1,000, per loan file from $800. This is the
amount you are allowed to charge. 2. The Short
Sale requirement timeframe has been changed to 3 years
per FNMA guldellnes You wlII continue to supply

f o the short sale. These

changes will be effectlve va\ the date of this letter.

007 Time
00 29:47

Oregon Housing and Community Services
All Rights Reserved 2007 Tyneout
Version 1.0.0



Lenders Guides, Forms and more

Forms - Loan Officer

Forms - Loan Officer/Pre-Closing

Affidavit Addendum to Application - . . )

. Affidavit W Affidavit
(borrowers mUSt Slgn) l |
Household Income - .
Household Income W Household Income

Notice to Buyers & Requirements Certificate @ MNotice to Buyers & Reguirements Certificate

Notice to Borrowers for Reservations ¥
Regarding Recapture Provision (borrowers must sign)

Notice to Borrowers-Fillable




Closing CostDetails Calculating Cash to Close
. | i ek " [ Wbl Pl Lownfstimate | Fnal | Didthischange?
Closmg Disclosure document with your Loan Estimate. ' - A it | B el Toul Gosing Costs ) $A05400|  $971210  YES. +Soe TotalLoan Cots (D) and Tota Otha Costs 1)
” u':m%xm m:;fm - Closing Costs P Bfore Gosing $0|  ~5290 | YES  +Youpadthese Closing Costs efore clesing
Cosing nfornaton Tansacton fomtion Loan nformaton e sui 1190 of ol oan amount Cling Coss oansd
Duteled 4152013 sorowsr Michae konesandMayStone. LonTem 30years Aentnle a1+ 8400000 mm[?es (Padfrom your Lown o) ) I
Coiogbae 4152013 123 AnywbereSuet Pposs Purchase . = Down Payment/Funds rom Barromer $1800000 | $1800000 | NO
Disbursement Date  4/15/2013 Anytown, ST 12345 Product  Fixed Rate 5 Deposit «$1000000 | «$1000000 NO
SettementAgent _ EpsionTite Co Sl Steve Coleand Amy Doe v Funds o Borower “© ™
Fle# 12:3456 321 Somenhere Drive Loantype W Conventionsl [IFHA ]
gty S6Somener e yion, 712345 oW 0 Py m——— o0 SeerCreds 0| ~$250000 | YES +Soe SellerCrodis n Sectionl.
Aoytown,ST12345 nde  FcusBnk LoDt 12345678 \lmxm zmﬁfww o w0 Adjustments and OcherCrods §0|  -$103504 | YES +Soe detikin Sections Kand L
p i s
SalePrice $180000 mer 000654321 st e Cashto Close $1605400|  $141476
4 Hood Voitorng e ol gt
1 TN e i, 500
0a h ft g sk ol S0
—_—
n
Loan Amount $162,000 No % BORROWER'S TRANSACTION SELLER'S TRANSACTION
)]
NO K. Due from Borrowerat Closing $10976230  M.Dweto Sellrat Closing $180,080.00
Interest Rate 3.875% :z{m“;mmmmmkm . :,,:un " e . - Semeol sromom
Month inerest | $76178 e e i 02 Sale Prce of Any Pssonal ropertyIncuded i Sale 02 Sal Prie of Any Perional PropetyInchaded i Sale
HyPeincipl $ No el ol ) 07 GlosingCoss Pad ¢ Cosig ) Ty
Seeroected Poymens beow for your LTl b Tt w ®
Estimated Total Monthly Payment 7 Th-Setanethprhe ol s Adjustments
lelest Dt i - w
Does the loan have these features? j'; y o
Prepayment Penalty YES  +As high as §3,240 f you pay off the loan during the s o o
first 2 years [T wes ml—:ﬂn!&hm :Mmh:h-hﬂbyﬂ-hm
8 Town: o 07 CryfMown Tawes. o
e Yo o R —
o et [
e . HOADues 41513 to 4303 $8000 12 HokOum 450 ) $000
Projected P o e @ : e
Fegais Qinp -
Payment Calculation Years1-7 Years 8-30 1 Hongne e e 12 ol e e fass 4
Wty el 1) L] -
12 et $174 s dyom 41513 503 g LPakd ‘Behalf of Borrower . Due from
Principal & Interest $761.78 $76178 4o 5 ) Gy i c mM'I"- o 3t Cosing l"m C mm::lﬂ" $115,665.08
i1 - —
e ey 02 Lown Amount $16200000 0 Gosing Costs Pad at Closng ) $1280000
Mortgage Insurance + 8235 + - Il I—— T 03 Existing Loan(s) Assumed of Taken Subject to 01 tsting Loants) Assumed of Taken Subject to
1Lyt e pemantifn o, o 04 Payoff of First Morigage Loan 10000000
EstimatedEscon + 261 + 1l il Qs b, 00 05 SellrCrde 25000 0 Payolof Second Morgage Losn
Amount can increase over time W Other Credits 06
8 04 Rebatefrom Epsdon Tde Co. gm0
s s §1,05026 596791 5 o St 901
v
At KT '.""" o
Thisestimate Includes Inescron? Lot [T J
Emmdnm.nmm [ Property Taves. YES il KW mmﬁt s 33 -
Assessments ] fee b )
e ine §356.13 (@ Homeownersnsurance ¥es btk wbgreh 0 e " 3
Amount can Mfm" amonth [Other: Homeowners AssociationDues ~~ NO o oy oAy 0 Adjustments for Items Unpald by Seller Adjustments for Items Unpaid by Seller
Seepage for detals ' 15 bt omisin. Rl im0 1 CryflownTames 113 to 41413 S04 & CyflownTaes 1113 to 41413 §26500
Py e Comiin olneplel il s 1 oyl - Comeytoms -
O Dl G [ 1+ Asessments o Assessments 0
UL RO ool e ]
0 osing 0 e
Closing Costs $9,712.10  Includes 5459405 n Loan Coss + $5,018.05 In Other Costs- $0 o | CALCULATION CALCULATION
In Lender Creis. Se page 2for deti o
r Page. Cling xS 04 [ ] [T Total Oue from Borrower at Glosing () $189,762.30 Total Due to Seller at Closing (M) $180,080.00
st tose §14147.26. ncldes Cosing Coss [T Total P Ay by or o Behlfof Boromerat Cosng ) =$17561504  Total D rom Seler t Cosing 00 =$115500
e ’ CACSHEDL0E ANGE20F LMD sy Cash to Close &) From [J To Borrower $14,147.26 Cash [J From [§ ToSeller $64,414.96
Cash Advantage fund are NOT allowed toward 3.5% DPA for FHA loans.
CLOSING DISCLOSURE PAGE30F 5+ LOAN 108 123456789
CLOSING DISCLOSURE BAGE 1 OF 5+ LOANID# 123456789

Use all seller concessions first, then OSB
grant funds. Any overage put toward PR.




Shipping A Funded File

The loan types used in the program are located on the OHCS website. Click the links below.
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https://www.oregon.gov/ohcs/HD/SFF/forms/fha.pdf
https://www.oregon.gov/ohcs/HD/SFF/forms/conventional.pdf
https://www.oregon.gov/ohcs/HD/SFF/forms/USDA.pdf
https://www.oregon.gov/ohcs/HD/SFF/forms/fed%20VA.pdf

Other Services Provided at OHCS

Oregon Homeownership Stabilization Initiative

* Mortgage Payment Assistance
* 12 monthly payments, up to $20,000
* Reinstatement up to $15,000
* Loan Preservation Assistance
* One-time payment to bring account current, up to $40,000
* Mortgages
* Property Taxes

* Reverse Mortgage Advances

OHSI Customer Service
503-986-2025

Oregon Homeownership Stabilization Initiative

,,,,,,


http://www.oregonhomeownerhelp.org/

CONTACT INFORMATION

Chris Knight, Residential Loan Specialist
Salem: (503) 986-2046
Email: Christofer.Knight@oregon.gov
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