
OREGON BOND RESIDENTIAL LOAN 
PROGRAM

Oregon Housing and Community Services

How to Originate Oregon Bond Residential Loan program



Presenter Name in bold, position, if used, in italics
Oregon Housing and Community Services or other affiliate name

Date (optional)
Event name or location (optional)

O V E R V I E W

Oregon Housing and Community Services 
periodically issues tax exempt mortgage 
revenue bonds to fund lower than market 
interest rate mortgage loans to help first 
time  homeowners in Oregon. Our 
Residential Loan Program provides below-
market rates helping eligible families 
increase their home purchasing power and 
keep their monthly house payments 
affordable. 



Lender Tool Kit

O H C S  W E B S I T E



I N S I D E  T H E  L E N D E R  T O O L  K I T

Most of the answers you need are in the 
Lender Tool Kit.

ü Procedure Manual
ü Forms needed in a lender file
ü Income Limits
ü Purchase Price Limits
ü Census numbers for Target areas
ü Training video for the program
ü Training video on the Recapture Form
ü Tutorial on how to determine Target 

areas
ü A program flyer you can input your Logo 

and photo for mailing purposes



Membership and MissionDid you know?

Oregon Bond 
Residential Loan 
Program does 
not offer DPA. 
All funds for 
such programs, 
when available, 
are found at 
Homeownership 
Centers 
throughout 
Oregon.

HOMEOWNERSHIP CENTERS



Membership and MissionResidential Loan Program Limits 
There are three Lender Resources for Loan Officers located on the OHCS website.

• Property/Purchase Price Limits 
Depending on the location of the home being purchased, OHCS has established 
Purchase Price Limits which are governed by the IRS. Price limits are listed on our 
website.

• Income Limits
The "annualized gross household income" cannot exceed the Program 
Limits established by Oregon Housing, governed by the Internal Revenue 
Service (IRS). The eligible income levels to qualify for this program are posted on
our website.

• Targeted and Non Targeted Areas 
The first-time homebuyer requirement is waived and there   are higher Purchase Price 
Limits if the property being purchased is in a Targeted Area, and the borrower 
transfers any residential property previously owned prior to closing the Program 
Loan. Borrower cannot own other property at time of closing. Targeted and non-
targeted areas are listed on our website. 



P R E S E N T A T I O N  N A M E  I N  C A P S  O N  E A C H  S L I D E

INCOME LIMITS

OHCS has 
established 
Income Limits 
for 
households 
that would 
qualify for the 
Oregon Bond 
Residential 
Loan program.
Income is 
calculated on 
current 
income ONLY 
and not a 2 
year average



Membership and MissionMembership and MissionProperty Purchase Price Limits

OHCS has 
established 
Purchase Price 
Limits (listed at 
right) which are 
governed by the
Internal Revenue 
Service (IRS). 

Counties NOT listed 
fall under “All Other 
Counties”. Limits 
are subject to 
change annually.



Targeted and Non-Targeted Areas 

Link to Geo Mapping

Those left blank 
indicate there is 
no Census for that 
area, therefore 
there is no 
targeted income 
limits for those 
counties.

This form only 
changes when the 
Census Bureau is 
updated.



GEO Mapping for Target and Non-Target Areas

The Geo Mapping 
system provides 
Census 
information which 
narrow down the 
Target and Non-
Targeted Areas for 
the State of 
Oregon.

Tract Code
County



Reservation Systems 



Lenders Guides, Forms and more

If needed

The forms needed to be discuss with your borrowers upfront 
at application are:
üAddendum to the loan application
üNotice to buyers
üRecapture from (feel free to share the training video with 

borrowers)



TRID CD and OSB Allowed Fees

Use all seller concessions first, then OSB 
grant funds. Any overage put toward PR.



Shipping A Funded File 

The loan types used in the program are located on the OHCS website. Click the links below.

ü FHA Stacking
FHA Loans

ü Conventional Stacking
Conventional Loans

ü USDA Stacking
Gauranteed Rural Housing Loans

ü FED VA Stacking
Fed VA Loans

SAMPLE FORM

https://www.oregon.gov/ohcs/HD/SFF/forms/fha.pdf
https://www.oregon.gov/ohcs/HD/SFF/forms/conventional.pdf
https://www.oregon.gov/ohcs/HD/SFF/forms/USDA.pdf
https://www.oregon.gov/ohcs/HD/SFF/forms/fed%20VA.pdf


Oregon Homeownership Stabilization Initiative
• Mortgage Payment Assistance 

• 12 monthly payments, up to $20,000
• Reinstatement up to $15,000

• Loan Preservation Assistance 
• One-time payment to bring account current, up to $40,000
• Mortgages
• Property Taxes
• Reverse Mortgage Advances

OHSI Customer Service
503-986-2025

Oregon Homeownership Stabilization Initiative

Other Services Provided at OHCS

http://www.oregonhomeownerhelp.org/


C O N T A C T  I N F O R M A T I O N

Chris Knight, Residential Loan Specialist
Salem: (503) 986-2046
Email: Christofer.Knight@oregon.gov

mailto:Christofer.Knight@oregon.gov

