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This document provides information about the resources OHCS intends to award through the ORCA by funding source and set-aside. 

With the new investments from the 2025 Oregon Legislature, OHCS is now transitioning the ORCA to allocate those funds to projects in the 
ORCA waitlist pipeline. Though there was significant investment in housing production, it was less than anticipated in the Governors 
Recommended Budget and we expect the resources will be swiftly reserved to projects at the top of our waitlist where the funds are sufficient 
to do so. Project recommendations to Housing Stability Council will begin in August and we expect that most resources could be fully 
committed to projects on the current ORCA waitlist as soon as October of this year. 
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ORCA Currently Available Development Resources 

Private Activity Bonds for Rental Housing 2025 2026 2027 
General Available $ - $ 157,336,782 $ 350,000,000 
Housing Authority Owned $ - $ 71,500,000 $ 100,000,000 
Reserved to Projects $ 621,993,057 $ 221,163,218 $ -
Total $   621,993,057 $  450,000,000 $  450,000,000 

Other Resources Status 
Agriculture Workforce Housing Tax Credit Available 
Oregon Affordable Housing Tax Credits Available 
501c3 Bond Loans Available 
PSH Rent Assistance and Services Available 
PuSH Sellers Tax Credit Available 
Capacity Building Grants Fully Subscribed 
Predevelopment Loan Program Fully Subscribed 
Land Acquisition Program Available 

Notes: 
▪ Last updated: November 12, 2025 
▪ Regional set-asides are further allocations to Gap-only and 4% LIHTC projects. 
▪ The following resources are not currently available but will be made available later in the biennium: 9% LIHTC, Preservation & Stabilization, Housing for Older Adults 

and Persons with Disabilities, LIFT Modular (HB3145). 
▪ Capacity Building Grants are anticipated to be made available through the ORCA in early October 2025. 
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ORCA Gap Only Waitlist & Project Status 
Thiswaitlist includeseach project’snew regionandstatus notesabout whether they will be funded with recentlegislative investments. 

Notes: 
▪ As of November 24, 2025 
▪ This list represents the active projects on the waitlist as of the date published. Projects that have been withdrawn, are infeasible, or do not meet ORCA standards have 

been removed from the list. 

Page 3 of 4 



ORCA 4% Gap Waitlist & Project Status 
Thiswaitlist includeseach project’snew regionandstatus notesabout whether they will be funded with recentlegislative investments. 

Notes: 
▪ As of November 24, 2025 
▪ This list represents the active projects on the waitlist as of the date published. Projects that have been withdrawn, are infeasible, or do not meet ORCA standards have 

been removed from the list. 
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