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2014 2013

Cash and cash equivalents $ 134,625     $ 77,910       
Pledges receivable 45,771       7,524         
Prepaid expenses 3,044         2,483         
Land held as historical treasure 900,000     900,000     
Property and equipment (less accumulated depreciation
   of $10,621 and $10,469, respectively) 16,125       14,758       

   Total assets $ 1,099,565  $ 1,002,675  

Accounts payable $ 2,758         $ 1,935         
Payroll related payables 3,086         2,368         
   Total liabilities 5,844         4,303         

Net assets
   Unrestricted
      Land held as historical treasure 900,000     900,000     
      Undesignated 154,818     93,122       
      Total unrestricted 1,054,818  993,122     
   Temporarily restricted 38,903       5,250         

   Total net assets 1,093,721  998,372     

   Total liabilities and net assets $ 1,099,565  $ 1,002,675  

OREGON STATE PARKS FOUNDATION
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See notes to financial statements.

LIABILITIES AND NET ASSETS

ASSETS

December 31, 2014

STATEMENT OF FINANCIAL POSITION

(With Comparative Totals as of December 31, 2013)



Temporarily
Unrestricted Restricted 2014 2013

Revenues and other support
   Contributions $ 212,122     59,795       271,917     $ 149,243     
   In-kind contributions 11,400       -                 11,400       11,400       
   Administrative fees 2,737         -                 2,737         4,174         

226,259     59,795       286,054     164,817     
   Net assets released from restrictions 26,142       (26,142)      -                 -                 
   Total revenues and other support 252,401     33,653       286,054     164,817     

Expenses
   Program services 127,632     -                 127,632     125,470     
   Supporting services
      Management and general 45,052       -                 45,052       37,061       
      Development 18,021       -                 18,021       27,205       
   Total expenses 190,705     -                 190,705     189,736     

Change in net assets 61,696       33,653       95,349       (24,919)      

Net assets
   Beginning of year 993,122     5,250         998,372     1,023,291  

   End of year $ 1,054,818  $ 38,903       $ 1,093,721  $ 998,372     

See notes to financial statements.
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OREGON STATE PARKS FOUNDATION

STATEMENT OF ACTIVITIES

Year Ended December 31, 2014
(With Comparative Totals for the Year Ended December 31, 2013)

Total



PROGRAM Management
SERVICES and General Development 2014 2013

Salaries $ 62,214        $ 23,929       $ 9,571            $ 95,714       $ 78,533       
Payroll taxes 7,114          2,737         1,095            10,946       8,231         
Benefits 9,259          3,561         1,425            14,245       12,293       

Park improvements 10,504        -                 -                    10,504       26,326       
Professional services 9,869          3,796         1,518            15,183       21,400       
Donor and volunteer 
   development 3,852          1,481         593               5,926         10,602       
Occupancy 10,092        3,882         1,553            15,527       15,332       
Printing and postage 1,909          734            295               2,938         3,653         

Computer expenses 2,466          948            380               3,794         3,204         
Insurance 1,984          764            305               3,053         2,700         
Travel and meetings 2,367          910            364               3,641         4,266         
Office expense 5,903          2,272         907               9,082         3,196         
Depreciation 99               38              15                 152            -                 

$ 127,632      $ 45,052       $ 18,021          $ 190,705     $ 189,736     

See notes to financial statements.
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SUPPORTING SERVICES

OREGON STATE PARKS FOUNDATION

STATEMENT OF FUNCTIONAL EXPENSES

Year Ended December 31, 2014
(With Comparative Totals for the Year Ended December 31, 2013)

Total



2014 2013
Cash flows from operating activities:
   Change in net assets $ 95,349       $ (24,919)      
   Adjustments to reconcile change in net
      assets to net cash provided by (used in)
      operating activities:
            Depreciation 152            -                 
            Changes in assets and liabilities:
               Pledges receivable (38,247)      (3,238)        
               Prepaid expenses (561)           (1,096)        
               Accounts payable 823            697            
               Payroll and related payables 718            341            
   Net cash provided by (used in) operating activities 58,234       (28,215)      

Cash flows from investing activities:
   Purchase of equipment (1,519)        -                 
   Net cash provided by (used in) investing activities (1,519)        -                 

Net change in cash and cash equivalents 56,715       (28,215)      

Cash and cash equivalents, beginning of year 77,910       106,125     

Cash and cash equivalents, end of year $ 134,625     $ 77,910       

Year Ended December 31, 2014

STATEMENT OF CASH FLOWS

OREGON STATE PARKS FOUNDATION
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See notes to financial statements.

(With Comparative Totals for the Year Ended December 31, 2013)



OREGON STATE PARKS FOUNDATION 
 

NOTES TO FINANCIAL STATEMENTS 
 

December 31, 2014 
 

 
NOTE A – DESCRIPTION OF ORGANIZATION 
 

The Oregon State Parks Foundation (the Foundation) is the statewide nonprofit partner of the 
Oregon Parks and Recreation Department and is dedicated to enhancing and preserving Oregon 
state parks. The Foundation was established in 1995 to address state park needs in ways not 
easily undertaken within existing governmental, funding and programmatic limitations. The 
Foundation is a public/private partnership in the truest sense: The Foundation works closely with 
the Oregon Parks and Recreation Department, but operates independently for the benefit of all 
Oregonians. The Foundation’s mission – to enrich the experience of Oregon State Parks for 
generations to come - reflects how they view their distinct role. 
 
Since its inception, the Foundation has worked to restore and protect Oregon’s iconic places 
including: 
 

 Restoration of Vista House at Crown Point: Partnered with OPRD and Friends of Vista 
House to raise $2.1 million and complete the restoration of Vista House in 2004. 
 

 Kam Wah Chung Museum in John Day: With former first lady Mary Oberst raised $1.5 
million to develop the Kam Wah Chung Museum in John Day. 
 

 Restoration of Oregon’s historic lighthouses: Numerous scenic lighthouses along the 
Oregon coast have been restored with Foundation assistance. The lighthouse at Heceta 
Head State Scenic Viewpoint is one shining example. 
 

 Funding for Let’s Go Camping: For seven years they have been funding this program 
to give all Oregonians an opportunity for a first-time camping experience. 
 

 Construction of yurts in campgrounds throughout the state: The Foundation first 
funded the purchase of camping yurts for State Parks with a foundation grant of 
$245,000. These were the first yurts in any park system in the United States. 

 
The Foundation’s statewide impact has allowed us to preserve and enhance dozens of 
outstanding natural, scenic and cultural sites in all corners of the state, providing funding of more 
than $8.5 million that otherwise would not have been available.  
 
 

NOTE B – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 

Basis of Presentation 
 

Financial statement presentation follows the recommendations of the Financial Accounting 
Standards Board in the Accounting Standards Codification (ASC). Under the ASC, the 
Foundation is required to report information regarding its financial position and activities 
according to three classes of net assets: unrestricted net assets, temporarily restricted net assets, 
and permanently restricted net assets. 
 
Temporarily restricted net assets are those whose use by the Foundation is limited by donor-
imposed stipulations that either expire by the passage of time, or can be fulfilled and removed by 
actions of the Foundation pursuant to those stipulations. 
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OREGON STATE PARKS FOUNDATION 
 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
 

December 31, 2014 
 
 
NOTE B – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 
Basis of Presentation (Continued)  
 
Unrestricted assets are neither permanently nor temporarily restricted by donor-imposed 
stipulations. The Foundation has no permanently restricted net assets. 

 
Cash and Cash Equivalents 
 
Cash and cash equivalents includes checking and money market mutual fund accounts. For 
purposes of the Statement of Cash Flows, the Foundation considers all highly-liquid financial 
instruments purchased with a maturity of three months or less to be cash equivalents. 
 
The Foundation has a policy to hold monies received for parks projects in a separate money 
market fund until spent. The balance in this account at December 31, 2014 was $31,376. 
 

  Contributions 
 

Contributions, which include unconditional promises to give (pledges), are recognized as revenue 
when they are received or unconditionally pledged. Conditional promises to give are not 
recognized until the conditions on which they depend are substantially met. An allowance for 
uncollectible contributions receivable is provided based upon management’s judgment, including 
such factors as prior collection history, the type of contribution, and the nature of the fund-raising 
activity. Management has determined that no allowance for uncollectible accounts is necessary at 
December 31, 2014. 

 
The Foundation reports gifts of cash and other assets as temporarily restricted support if they are 
received with donor stipulations that limit the use of the donated assets.  When a donor restriction 
expires, temporarily restricted net assets are reclassified to unrestricted net assets and reported 
in the statement of activities as net assets released from restrictions. 

 
Property and Equipment 

 
Property and equipment consist of office furniture and equipment individually exceeding $500 
which are recorded at cost if purchased, or at estimated fair value if donated. Depreciation and 
amortization of buildings, furnishings and equipment is computed by the straight-line method over 
3 to 5 years. 
 
Concentration of Credit Risk 
 
Financial instruments that potentially subject the Foundation to concentrations of credit risk 
consist principally of cash and pledges receivable.  
 
The Foundation at times maintains cash deposits in excess of federally insured limits and money 
market mutual fund balances, which constitutes a concentration of credit risk requiring disclosure. 
The risk is managed by maintaining all deposits in high quality financial institutions. The money 
market balances as of December 31, 2014 were $31,376, and are insured by the Securities 
Investor Protection Corporation in the event of brokerage firm closures or failures with insufficient 
customer assets. 
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OREGON STATE PARKS FOUNDATION 
 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
 

December 31, 2014 
 
 

NOTE B – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
  

Advertising 
 
The Foundation charges all advertising costs to expense as incurred. 
 
Income Taxes 

 
The Foundation has been approved as a tax-exempt organization under the Internal Revenue 
Code 501(c)(3) and applicable state laws. Accordingly, no provision for income taxes is included 
in the accompanying financial statements. The Foundation does not believe it has unrelated trade 
or business income in excess of $1,000. 

 
The Foundation’s federal exempt organization information returns are subject to examination by 
the Internal Revenue Service, generally for three years after they are filed. 

 
Estimates 
 
The preparation of financial statements in conformity with generally accepted accounting 
principles requires management to make estimates and assumptions that affect certain reported 
amounts and disclosures. Accordingly, actual results could differ from those estimates. 
 
Prior Year Summarized Financial Information 

 
The financial statements include certain prior-year summarized comparative information in total 
but not by net asset class or natural expense classification by function. Such information does not 
include sufficient detail to constitute a presentation in conformity with generally accepted 
accounting principles. Accordingly, such information should be read in conjunction with the 
Foundation’s financial statements for the year ended December 31, 2013, from which the 
summarized information was derived. 
 

 
NOTE C – LAND HELD AS HISTORICAL TREASURE 

 
During the year ended December 31, 2007, the Foundation received and used $900,000 in 
contributions to purchase a 22% interest in the Marr Ranch Land, with the remaining 78% 
purchased by the Oregon Parks and Recreation Department. In 2008, the Foundation entered 
into a memorandum of understanding with the parties which clarifies that the land is to be used as 
a State Park due to its historical value and delegates all responsibilities of owning the land to 
OPRD. In the event the land is sold, the proceeds from the sale are to be allocated $900,000 first 
to the Foundation. It is the unwritten intent of the parties that the Foundation’s portion of the land 
be sold to the National Parks Service, however this has been delayed indefinitely due to the 
current unavailability of funding. 

 
 
NOTE D – TEMPORARILY RESTRICTED CONTRIBUTIONS 

 
Temporarily restricted net assets at December 31, 2014 are subject to donor imposed stipulations 
that have not yet been expended for their intended purpose.  
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OREGON STATE PARKS FOUNDATION 
 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
 

December 31, 2014 
 
 
NOTE E – IN-KIND CONTRIBUTIONS 

 
Donated Services 

 
The Foundation receives donated services from a variety of unpaid volunteers assisting the 
Foundation in state park improvements. No amounts have been recognized in the accompanying 
Statement of Activities because the criteria for recognition of such volunteer efforts under 
generally accepted accounting principles have not been satisfied.  

 
Tonkon Torp, LLP has provided office space valued at $11,400. 

 
 
NOTE F – SUBSEQUENT EVENTS 
 

Subsequent events have been evaluated through June 26, 2015, which is the date the financial 
statements were available to be issued. 
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