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Oregon Racing Commission 
PO Box 366 
Gresham, OR 97030 

 
ADVANCED DEPOSIT WAGERING - LICENSE RENEWAL, 2023 

Company:  Xpressbet 

Date: 17 May 2023 

CHECKLIST                                                                            Complete               Incomplete 

If Corporation/Shareholder 
Corporation: Names, addresses, 
dates of birth of its shareholders, 
directors and officers and date of 
incorporation 
     OAR 462-220-0030(2) 

Xpressbet, LLC 
200 Racetrack Rd., Bldg 26 
Washington, PA 15301 
 
List of shareholders/directors/officers received and confirmed. Information 
is on file. 

Results: In Compliance  

Audit Status 
     OAR 462-220-0030(10) 

The most recent Xpressbet audit was completed 20 April 2023 and showed 
Xpressbet to be in full compliance with the Oregon Racing Commission’s 
Administrative Rules and Oregon Revised Statutes. 

Results: In Compliance 

Oregon Business License 
     OAR 462-220-0030(2)(l) 

An active Oregon business license in good standing was confirmed with 
the Oregon Secretary of State. 

Results: In Compliance 

Financial / Budget Review 
     OAR 462-220-0030(2)(f) 
     OAR 462-220-0030(2)(g) 

Financial statements and Independent Auditor’s Reports were reviewed.  
Budget forecasts were reviewed and determined to be reasonable and 
appropriate. 

Results: In Compliance 

Planned Operational Days 
     OAR 462-220-0030(2)(h) 

365 
Results: In Compliance 

Fees and Taxes 
     OAR 462-220-0030(6) 
     OAR 462-220-0040 

Applicant elects to continue tax option OAR 462-220-0040(3)(a).   
All 2022-23 fees have been paid. 
All taxes owed are up to date. 

Results: In Compliance 

Daily Licensing Fee remittance 
period (Annual / Quarterly) 
     OAR 462-220-0030(1)(b) 

Annual 
Results: In Compliance 

Bond 
     OAR 462-220-0030(7)(b) 

Bond is on file with ORC as the beneficiary. The current expiration date is 
08/10/23. 

Results: In Compliance 

Segregated Funds 
     OAR 462-220-0030(7)(a) 

Segregated player funds were reviewed and confirmed to be in line with 
the reported player balance amounts. 

Results: In Compliance 

Mitigation for the Effects of Account 
Wagering 
     OAR 462-220-0030(3)(d) 

An updated Source Market Agreement is in place and confirmed with HRA. 
Results: In Compliance  

Organizational Chart 
     OAR 462-220-0030(2)(j) 

Business Organizational and Management Organizational charts received 
and reviewed. No issues noted. 
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Results: In Compliance 

Operational Plan 
     OAR 462-220-0020(5) 
     OAR 462-220-0030(3) 

Updated Plan of Operations received and reviewed. No issues noted. 
Results: In Compliance 

Oregon Operational Presence 
     OAR 462-220-0030(9) 

Xpressbet Call Center, Beaverton OR 
Results: In Compliance 

State Listing 
     OAR 462-220-0020(2) 
     OAR 462-220-0030(2)(k) 

List of states has been provided and reviewed with no issues noted. 
Results: In Compliance 

Track list / Host contracts 
     OAR 462-220-0030(2)(e) 

Updated track list provided. Agreements were reviewed in the most recent 
audit and no issues were noted. 

Results: In Compliance 

Hub Employee Licensing 
     OAR 462-220-0030(2)(i) 

Staff licensing was reviewed and confirmed within the ORC licensing 
database. 

Results: In Compliance 

Responsible Wagering 
     OAR 462-220-0030(3)(c) 

Reviewed during the April 2023 audit, Xpressbet has exceptional policies 
in place regarding Responsible Gambling. 

Results: In Compliance 

Affiliate review (if any) 
     OAR 462-220-0030(3)(f) 

The following sites were reviewed: 

 xpressbet.com 
 xbselect.com 
 drfbets.com 
 1stbet.com 
 Derbyjackpot.com 
 Betmix.com 
 Horsetourneys.com 

All applicable sites are appropriately noted and include Responsible 
Wagering considerations. 

Results: In Compliance 

Renewal duration requested (1-5 
years) 
     OAR 462-220-0030(1)(a) 

3 years 
Results: In Compliance 

 
Based on the aforementioned information the Oregon Racing Commission Staff recommendation is as follows: 

 
Approve Xpressbet’s 3-year license renewal request, effective July 1, 2023. 
 

 
Micah Lloyd 
Director of Mutuels, ORC 
 


