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Investing how you least expect it

Oregon Retirement Savings Plan
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We want to change the way investment products are 
used and give everyone the chance

to improve their future.
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What’s not working?
We are the best consumers and the worst savers…the consequences are a looming threat to the economy…

WE ARE THE BEST CONSUMERS… …AND THE WORST SAVERS

68%
Of GDP is 
consumer 
driven

$70,000,000,000
Is withdrawn annually from 401k’s for non-
retirements needs

1 in 4
Tap into their 
401k for their 
current 
expenses

75% of those who cash out their 
entire 401k balance do so 
because of basic money 
management problems

5.2% Current average U.S. Savings Rate 
(Q3 2015)

62% of Americans have no
emergency savings

39%
of Americans have 
only 3 months of savings to cover 
expenses

53%
of Americans have 
no investments

Source: Time, Inc. ‘Cash Leaking out of 401k Plans at Alarming Rate’ – 1/25/13
Source: US Department of Commerce – Bureau of Economic Analysis  - ‘GDP and Personal Income’ – 2015

Source: US Bureau of Labor Statistics – ‘Consumer Expenditure Survey’ - 2015
Source: Bankrate.com – Survey on US Savings - 2015

50% the number of people in the 
workforce not covered by any 
retirement plan
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Why it’s not working
Even when employees have access to a 401k, the benefit is underutilized. This is not easy…it can be complex, it 
can be very expensive, people are intimidated, or don’t believe they have the money to save or worse yet, 
distrust the industry incumbents.

* 2015 Investment Company Fact Book – Investment Company Institute

TOO MANY CHOICES

There are 820 investment management 
companies and hundreds or thousands of 
advisors and brokers.

There are 7,923 different mutual funds and 
1,451 ETFs to choose from.*

THE FEES ARE A PROBLEM

There are fees and expenses taken out of the 
investors pocket at seemingly every turn.

Service providers are paid more as your 
wealth increases, yet they don’t do anything 
appreciably different.

IT’S CONFUSING AND INTIMIDATING

Consumers don’t feel smart enough and are 
often intimidated or feel that investing is for 
the rich.

It is difficult to even open an account and 
most don’t feel they have enough money to 
start.
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There’s an opportunity to provide States with a 
comprehensive, yet simple investment solution that 

helps employees save for retirement.
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HOW IT COMES TO LIFE

• Employer Interface that enables an employer of any size to 
easily register participation and integrate payroll, and/or 
upload employee and payment data

• Self-directed and/ or Automated portfolio recommendations 
help investors create portfolio allocations to suit their unique 
objectives

• Automatic Roth IRA account creation, on-line verification, 
KYC/AML

• Integrated Payroll Deduction capability via our Industry 
leading Asset Servicing platform

• Agnostic to choice of Investment Manager or Advisor. Sumday 
offers flexible modules that can be customized for investment 
product, portfolio allocations and risk profiles

• Provides flexibility to the State to allow the individual to build 
their own portfolio or accept portfolio recommendations

• We can also offer our own investment advisor solutions 
through Lockwood Advisors (an affiliate)

Confidential – BNY Mellon 2016

A simple online investment service that provides a 
comprehensive solution: easy to rollout for the State, 
minimizes employer burden and maximizes 
opportunity for employees
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Delivering the whole solution

Compliance  Audit Risk                    Legal

INVESTMENT 
ADVISOR / 

MANAGER(s)

Investment 
architecture

Passive, Target Date, 
Smart-Beta, Active

Research & Analysis

Regulatory 
Compliance

BNY Mellon
SUMDAY

BNY MELLON
ASSET SERVICING

Investor Profile

Portfolios
Asset/Risk 
Allocation

Risk Questionnaire

Program 
Management

Employer Interface

State Interface
Investor Front-End 

and APP

Marketing
Vendor 

Management
UX / Design

Reporting

KYC

AML
IRA

KYC

AML
Sub-Accounting

Tax Reporting
Customer Service

Trading/Settlements

Doc Imaging
Rebalancing

Custody
Payroll Deduction

Investment 
Reporting
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Mutual Fund Servicing

#1 US Sub-Accounting Platform

23
Firms

906
Fund Families

Supported

$2.64T
Assets Serviced

208M
Total Positions
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Mutual Fund Servicing

Enterprise Scalability

32.9M
Households

135.6M
Active

Positions

1B+
Transactions 

Processed

750M+
Transactions 

Processed (YTD)
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BNY Mellon is the corporate brand of The Bank of New York Mellon Corporation and may be used as a generic term to reference the corporation as a whole and/or its 
various subsidiaries generally. Products and services may be provided under various brand names in various countries by duly authorized and regulated subsidiaries, 

affiliates, and joint ventures of The Bank of New York Mellon Corporation. Not all products and services are offered in all countries.
This material, which may be considered advertising, is for general information purposes only and is not intended to provide legal, tax, accounting, investment, financial or 

other professional advice on any matter. This material does not constitute a recommendation by BNY Mellon of any kind. Use of our products and services is subject to 
various regulations and regulatory oversight. You should discuss this material with appropriate advisors in the context of your circumstances before acting in any manner 

on this material or agreeing to use any of the referenced products or services and make your own independent assessment (based on such advice) as to whether the 
referenced products or services are appropriate or suitable for you.

This material may not be reproduced or disseminated in any form without the express prior written permission of BNY Mellon. BNY Mellon will not be responsible for 
updating any information contained within this material and opinions and information contained herein are subject to change without notice. BNY Mellon assumes no 
direct or consequential liability for any errors in or reliance upon this material. Trademarks, service marks, logos and other intellectual property marks belong to their 

respective owners.
© 2016 The Bank of New York Mellon Corporation. All rights reserved.


