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The May 29" , 2024, OIC meeting was called to order at 9:05am by Cara Samples, Chair

Time Tab Presenter
9:00 — 9:05 1  Review & Approval of Minutes Cara Samples

April 17, 2024

Chair Samples asked for approval of the April 17, 2024, OIC regular meeting minutes. Treasurer Read

moved approval at 9:08 am, member Arvin seconded the motion which then passed by a 4/0 vote.
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9:05-9:10 2 Committee Reports Rex Kim
Chief Investment Officer

OST Investment Committee

None

Staff Discretion

OPEREF:

May 24t Caxton Global Investments $50M USD

May 15t CIO approved cash raise sourced from Public Equity and Fixed Income $1B USD

Common School Fund:

May 24h  Caxton Global Investments $7.5M USD
9:10 - 10:00 3 Real Estate Market Update Kevin White
Global Head of Real Estate Research &
Strategy, DWS

Taylor Anderson

Americas Head of Sustainable Portfolio
Solutions, DWS

Laura Gaylord

Head of Core Institutional Coverage
Americas, DWS

Gloria Gil, Senior Investment Officer, Real Estate, introduced Kevin White, Global Head of Real
Estate Research & Strategy with DWS, Taylor Anderson, Americas Head of Sustainable Portfolio
Solutions with DWS, and Jacob Trujillo, Relationship Manager with DWS. The presentation
included a discussion of U.S. Real estate outlook and strategy, interest rates and long-term
perspectives, allocation and regional targets, and sustainability themes.

--- BREAK --- Member Pia-Wilson joined virtually at 10:00am

10:15 - 10:38 4 OPERF Q1 Performance Review Mika Malone
Managing Principal, Meketa

Mika Malone, Managing Principal with Meketa, presented the OPERF Q1 Performance Review. The
presentation included an economic and market update and discussion of interest rates and inflation.

OPERF’s Q1 returns trailed indices -1.9% in the short-term, outperformed the 3-year benchmark by
1.2%, but trailed the 5-year benchmark by -0.4%.

10:40 — 11:40 5 Treasurer Read Net Zero Plan Review Sarah Bernstein
Managing Principal, Meketa

Daniel Ingram

Partner, Aon

Sarah Bernstein, Managing Principal with Meketa, along with Daniel Ingram, Partner with Aon, Tom
Martin, Head of Private Equity and Real Assets with Aksia, and Christy Fields, Managing Principal
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with Meketa, presented the Treasurer Read Net Zero Review. The presentation discussed the initial
review by Meketa and Aon of Treasurer Read's Net Zero policy and its implementation within
OPERF’s existing Investment Policy. They presented background information on climate and
decarbonization, OPERF’s approach as a fiduciary, plan recommendations and their consistency with
Policy, and a discussion of next steps.

11:40 — 12:00 6  OPERF Guidelines Raneen Jalajel
Partner, Aon
Mika Malone
Managing Principal, Meketa
Mika Malone, Managing Principal with Meketa, along with Raneen Jalajel, Associate Partner with
Aon, presented the OIC Investment Guidelines Project Plan. The presentation included an update on
completed steps and project plan timeline. The project is on track; the next step is an SIO review of
new asset class guidelines and an evaluation of existing guidelines.
12:00 7 Forward Calendar Rex Kim
Chief Investment Officer
Rex Kim, Chief Investment Officer, presented the forward calendar. Upcoming events include a
discussion on pacing, and asset allocation review.
12:00 8 Open Discussion OIC Members, Staff, Consultants
--- BREAK ---
12:00 - 12:30 9  Public Comments
Cara Samples Lorraine Arvin Pia Wilson-Body Alline Akintore Kabbatende Tobias Read Kevin Olineck
Chair Vice-Chair Member Member State Treasurer PERS Director



