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Legislative Impacts on Cash Management

During the recent legislative session, bills may have been approved that made organizational or
programmatic changes to agencies. It is important to remember that whether legislative changes resulted in
combining agencies, moving a program between agencies, approving a
new revenue stream for an agency, or establishing a new account,
each of these modifications have a cash management impact. If your
agency experienced any of these changes, and you are not already
working with Treasury on the matter, contact Customer Solutions at
customersolutions@ost.state.or.us to evaluate the potential impact to
your existing Treasury accounts or other cash management functions
through Treasury. Adequately planning for the changes in a timely
manner will help make the transition more efficient for all involved.

Service Spotlight

Remote Deposit Capture (RDC) is a service that allows an organization to deposit checks electronically
by capturing an image of a check and sending the image to the organization’s financial institution. The
service requires use of a desktop check scanner and specialized software (either on-premises or software as a
service). Because the check image becomes a legal substitute for the paper check, scanners must comply with
industry standards for image quality.

RDC is an innovative and efficient alternative to processing paper
checks and can result in enhanced cash flow and reduced processing Interest Rates
costs—especially for agencies with multiple departments or locations
receiving checks. Agencies can access RDC through Treasury or
approved third party vendors. If you are interested in evaluating your
business needs and available options, or have questions regarding
remittance processing methods generally, contact Customer
Solutions at customersolutions@ost.state.or.us.

Average Annualized Yield

June 2.75%

Interest Rates
June 1—30 2.75%
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Public employees work hard to
serve their fellow Oregonians,
and Treasury works hard to
ensure that Oregon keeps it
promise of a secure retirement
for our valuable public

employees by seeking strong
and stable investment returns.

PERS members can stay
informed about Treasury’s
investment program and fund
performance—including
Individual Account Program
Target Date Funds—through
our twice-yearly newsletter
called Invested for You. The
publication is aimed at
beneficiaries of the funds we
invest, notably the Oregon
Public Employees Retirement
Fund. If you are a PERS
member, this fund is managed
for your benefit!

Click here to read the current
and past issues, and be sure to
subscribe.
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EFT Business Systems Renewal:
What's Changing and What's Staying the Same

In last month’s issue of Inside the Vault, we talked—at a high level —
about how the Electronic Funds Transfer (EFT) Business Systems Re-
newal (BSR) project will impact our agency and university customers.
While the project is specifically focused on ACH, wire transfer, and
book transfer services, we thought it would be helpful to provide more
detail about which services will and won’t be impacted.

Services Impacted Services Not Impacted

Originated ACH—including tax
payments, international ACH
(IAT), and prepaid card funding

Outgoing International Wire
Transfers

Received (Incoming) ACH

Book/Account Transfers via
SFMA

Returned ACH Items

Check Redemption

Outgoing Domestic Wire Transfer

Check Deposits

Received Domestic Wire
Transfers

Positive Pay

Received International Wire
Transfers

Reverse Positive Pay

Book/Account Transfers via
STAN Online

Remote Deposit Capture—both
onsite electronic deposit and
image cash letter

Lockbox

E-Payment

Merchant Cards

Prepaid Cards

While ACH and wire transfer services will transition to KeyBank, the
solution for book transfers has not yet been fully determined. Services
not impacted by the project will remain with their respective service
vendors, including U.S. Bank, Elavon, and Western Union.

Contact project staff at EFT.BSR@ost.state.or.us with any questions

about the project and look for more information in future issues.
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