December

OREGON
STATE
TREASURY

Inside

the Vat

State Agency Edition

Business Continuity Reminder

Treasury continually evaluates processes to ensur e
the event that nor mal business is disrupted by dis
even inclement weather can |l imit the access and -av
related closures of agency offices around the stat
funds via either ACH or wirig etlrag resdf esrt.aflfn nagd d istsiucen
pl ans, and flu season may i mpact staffing over 't he
business moving in those scenarios, 1t i s essentia
cash management processes to continue.

On a broader scale, i f a major disaster or other c
note that it could take 48 to 72 hours for wus to r

management services to agenci es. Treasury woul d ma
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(ContinuedX})from page

statewide di sbursement needs. 't is Iimportant for
processes in the event that Treasury or other part
| f your agency has not already done so, it would ©b
ensure that your agency is wel/l prepared. Question
foll owing:

Does your agency have an updated Electronic Pyna

file at Treasury?

How will you initiate and authorize transactions

|l s your staff able to conduct business from a re

Are your desk-tmrad ®e caudreeefsvedegd i n case individuals
coverage in areas of business that are unfamilia
What are the most critical functions that absolu

what functions may be del ayed for a period of ti

|l f you agency sends ACH Origination files to- Tre
create ACH files i f needed?

Does your agencyj ddhsoe agcteemafled@dasury systems at

the day? I f this connection is not available, do
What would happen if you were unable to make tim
customers, vendors, federal government, etc.? Wo
fines for past due payments, contract default, o
Do you have adequate staff available to cover da
arise??

Pl ease cont aCustTomarsSolyutaitonisf@dopdou shave. gue sitsi ons

agedcyole as it relates to banking and cash managc¢
required and help provide options for unexpected e
criticality for potenti al broader continuity needs

Signing & Submitting Cash Management Forms

With many state empl oyees working from home to sup
di stancing, Treasury recognizes that agenci®s® may
signing and submitting certain cash managgsa. grg;tfi for

agencies, we have revised our wire transfem and ac
to accommodate el ectronic signatures. The revi sed
instructions on how to complete them, ar/e now aval
website



mailto:CustomerSolutions@ost.state.or.us
https://www.oregon.gov/treasury/public-financial-services/pages/cash-management-forms.aspx
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SFFRXQW WUBQWIHMet hod of transferring funds bet ween

accounts at Treasury, including Local Government |
account s. Depending on the types of accounts invol
i nitiate an account 4ipmraors fderd tslyrsdawegnts, Treasury

agemcyovi ded systems, the Statewide Financi al Man a
Application (SFMA), or via paper form. I f you are
evaluating your business needs and available optio

guestions regarding el ectronic payment methods
Customer S€@€Letbomprs Sat uti ons@ost.state. or . us

Treasury Pokrequi ©2s18ha® agenci
January, new signature authori z

Account (formerly Suspense Acco
agencies to update electronic f
These updates ensure that Treas
transactions in a timely manner
empl oyees are working from home.

Treasury will send instructions
explaining how to update these f
forms by the deadline could resu
aut hority and otherwise del ay yo

gen




