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Oregon Administrative Rules Chapter 340, Division 54
CLEAN WATER STATE REVOLVING FUND PROGRAM

340-054-0025
Clean Water State Revolving Fund Loans: Intended Use Plan (IUP) and Project Priority
List

(5) Project priority list ranking. DEQ will numerically rank all eligible proposed project
applications based on the point sum from the criteria specified in-OAR-340-054-0026-and 340-
054-0027 the Intended Use Plan.

340-054-0026
Clean Water State Revolving Fund Loans: CWSREF Project Ranking Criteria for Noen-

planning-Loans
(1) Category 1. Water quality standards and public health considerations.







340-054-0065
Clean Water State Revolving Fund Loans to Public Agency Borrowers: Loan Types, Terms
and Interest Rates

(12) Principal forgiveness for public agency borrowers. DEQ may provide additional
subsidization to public agency borrowers in the form of principal forgiveness to the maximum
extent the federal capitalization grants allows and as the criteria established in this section
require. A loan with principal forgiveness is subject to standard interest rates, fees, and loan
terms as defined in this rule. Whenever DEQ receives a federal capitalization grant in addition to
the annual base capitalization grant, DEQ may provide additional subsidization to eligible
borrowers in the form of principal forgiveness to the maximum extent that the additional
capitalization grant allows, and subject to its terms and the criteria established in this section.

(a) Eligibility. Except as specified in subsection (b) of this section of the rule, the following
public agency borrowers are eligible for principal forgiveness:

(A) Public agency borrowers that are an eligible recipient and meet affordability criteria as
specified in subsection (c) of this section of the rule;



(B) Public agency borrowers that are an eligible recipient with a project that DEQ determines
implements a process, material, technique, or technology to address water-efficiency goals,
energy-efficiency goals, to mitigate stormwater runoff, or to encourage sustainable project
planning, design, and construction; or

(C) Public agency borrowers that are an eligible recipient and that do not meet the requirements
of paragraph (a)(A) or (a)(B) in this section of the rule but have individual ratepayers who will
experience financial hardship from a rate increase that financing a project causes. Applicants
qualifying under this section must have an established ratepayer hardship assistance program.
DEQ will review the applicant’s ratepayer hardship assistance program for duration and
effectiveness.

(b) Ineligible loans. The following types of loans are not eligible for principal forgiveness:
(A) Loans for projects that are not ready to proceed,

(B) Loans that have loan agreements that include incentives such as sponsorship option loans;

(C) Interim loans:-and

ost-weight-added-to-paragraph Aj-efthis-seetion-of therule: Affordability criteria shall be
based on income and unemployment data, population trends, and other data determined relevant
by the State, including whether the project or activity is to be carried out in an economically
distressed area.

(f) Award Amount.

(A) Eligible public agency borrowers that are an eligible recipient may receive additional

subsidization for-up-te-fiftypereent-of theirloan butnotto-exeeed-$500;000 their loan in an

amount not to exceed the maximum amount determined by DEQ.

(B) For public agency borrowers that are an eligible recipient and that qualify for principal
forgiveness under paragraph 12(a)(B), DEQ will limit the additional subsidization to 50 percent

of the project components qualifying under paragraph 12(a)(B);net-to-exceed-S0-percent-ofthe
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