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/RV�(VWDWXWRV�5HYLVDGRV�GH�2UHJRQ��256��
��������EULQGDQ�XQD�GHILQLFLyQ�HVWDQGDUL]DGD�
GHO�FRQWUDWLVWD�LQGHSHQGLHQWH�SDUD�ODV�VLJXLHQ�
WHV�FXDWUR�DJHQFLDV� 
  
· 'HSDUWDPHQWR�GH�,QJUHVRV� 
· 'HSDUWDPHQWR�GH�(PSOHR� 
· 'HSDUWDPHQWR�GH�6HUYLFLRV�D�&RQVXPLGRUHV�
\�1HJRFLRV��'LYLVLyQ�GH�&RPSHQVDFLyQ�SDUD�
7UDEDMDGRUHV�� 
· -XQWD�GH�&RQWUDWLVWDV�GH�OD�&RQVWUXFFLyQ��\ 
· -XQWD�GH�&RQWUDWLVWDV�GH�-DUGLQHUtD� 
 

3DUD�VHU�FRQVLGHUDGR�XQ�FRQWUDWLVWD�LQGHSHQ�
GLHQWH�EDMR�256����������UHVXPLGR�D�FRQWL�
QXDFLyQ��XQ�WUDEDMDGRU�GHEH� 
 

�� 6HU�OLEUH�GH�GLUHFFLyQ�\�FRQWURO��< 
�� 3DUWLFLSDU�KDELWXDOPHQWH�HQ�XQD�³HPSUHVD�
HVWDEOHFLGD�LQGHSHQGLHQWHPHQWH´��< 
�� (VWDU�OLFHQFLDGR�EDMR�256�����y������-XQWD�
(VWDWDO�GH�([DPLQDGRUHV�$UTXLWHFWRV��-XQWD�GH�
$UTXLWHFWRV�GH�-DUGLQHUtD��-XQWD�GH�&RQWUDWLV�
WDV�GH�-DUGLQHUtD�R�-XQWD�GH�&RQWUDWLVWDV�GH�OD�
&RQVWUXFFLyQ��VL�VH�UHTXLHUH�GH�OLFHQFLD�SDUD�HO�
VHUYLFLR��< 
�� 6HU�UHVSRQVDEOH�GH�FXDOTXLHU�RWUD�OLFHQFLD�R�
FHUWLILFDGR�QHFHVDULRV�SDUD�EULQGDU�HO�VHUYLFLR�� 
 

(O�'HSDUWDPHQWR�GH�7UDEDMR�H�,QGXVWULDV�XVD�
RWUDV�SUXHEDV�OHJDOHV�HVSHFtILFDV�SDUD�GHWHU�
PLQDU�OD�FODVLILFDFLyQ�FRUUHVSRQGLHQWH�� 
9LVLWH�HO�VLWLR�:HE�GH�,&1�SDUD�PiV�LQIRUPD�
FLyQ�VREUH�FDGD�XQD�GH�GLFKDV�DJHQFLDV���Ź 
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SOHDGR�\�XQ�FRQWUDWLVWD�LQGHSHQGLHQWH� 
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/RV�PHGLRV�\�OD�PDQHUD�GHO�WUDEDMR�VRQ�FRQWUROD�
GRV�SRU�HO�HPSOHDGRU 

/LEUH�GH�GLUHFFLyQ�\�FRQWURO 

5HDOL]D�ODV�WDUHDV�D�OD�PDQHUD�GHO�HPSOHDGRU 5HDOL]D�ODV�WDUHDV�D�VX�SURSLD�PDQHUD 

&DSDFLWDGR�SRU�HO�HPSOHDGRU�SDUD�GHVHPSHxDU�HO�
WUDEDMR 

7LHQH�ODV�DSWLWXGHV�\�FDSDFLWDFLyQ�QHFHVDULDV�
SDUD�FRPSOHWDU�HO�WUDEDMR 

7UDEDMD�EDMR�HO�QRPEUH�FRPHUFLDO�GHO�HPSOHDGRU 7LHQH�XQ�QRPEUH�FRPHUFLDO 

7UDEDMD�HQ�OD�XELFDFLyQ�FRPHUFLDO�GHO�HPSOHDGRU 7LHQH�XQD�XELFDFLyQ�FRPHUFLDO 

7UDEDMD�SDUD�XQ�HPSOHDGRU��SXHGH�VHUYLU�D�ORV�
FOLHQWHV�GHO�HPSOHDGRU 

5HDOL]D�ORV�VHUYLFLRV�SDUD�YDULRV�FOLHQWHV 

7UDEDMD�XQ�KRUDULR�HVWDEOHFLGR�SRU�HO�HPSOHDGRU (VWDEOHFH�VX�SURSLR�KRUDULR 

$FHSWD�HO�VXHOGR��HO�VDODULR�R�OD�FRPLVLyQ�TXH�HO�
HPSOHDGRU�GHWHUPLQD 

'HWHUPLQD�VX�SURSLR�SUHFLR�SDUD�VHUYLFLRV�FRQ�
WUDWDGRV 

3XHGH�HVWDU�FXELHUWR�SRU�VDODULR�PtQLPR��WLHPSR�
H[WUD��VHJXULGDG��GHVHPSOHR�\�FRPSHQVDFLyQ�SD�
UD�WUDEDMDGRUHV 

1R�UH~QH�ORV�UHTXLVLWRV�SDUD�UHFLELU�EHQHILFLRV�
GH�HPSOHDGRV 

1R�HV�DIHFWDGR�GLUHFWDPHQWH�SRU�ODV�JDQDQFLDV�R�
SpUGLGDV�GHO�HPSOHDGRU 

(V�DIHFWDGR�GLUHFWDPHQWH�SRU�ODV�JDQDQFLDV�R�
SpUGLGDV�GH�OD�HPSUHVD 

(O�HPSOHDGRU�SURSRUFLRQD�\�FRQWUROD�HO�HTXLSR�\�
ODV�KHUUDPLHQWDV 

(V�SURSLHWDULR�GHO�HTXLSR�\�GH�ODV�KHUUDPLHQWDV�
XVDGRV�SDUD�FRPSOHWDU�HO�WUDEDMR 

(O�HPSOHDGRU�DGTXLHUH�ORV�PDWHULDOHV�\�VXPLQLV�
WURV 

$GTXLHUH�ORV�PDWHULDOHV�\�VXPLQLVWURV�QHFHVD�
ULRV�SDUD�UHDOL]DU�HO�WUDEDMR 

(O�HPSOHDGRU�HV�UHVSRQVDEOH�GH�ORV�HUURUHV�\�R�
DFFLGHQWHV�GHO�HPSOHDGR 

5HVSRQVDEOH�SHUVRQDOPHQWH�GH�ORV�HUURUHV�\�R�
DFFLGHQWHV 

1R�SUHVHQWD�GHFODUDFLRQHV�GH�LPSXHVWRV�FRPR�
WUDEDMDGRU�LQGHSHQGLHQWH��UHFLEH�XQ�)RUPXODULR� 
:-��GH�SDUWH�GHO�HPSOHDGRU 

3UHVHQWD�GHFODUDFLRQHV�GH�LPSXHVWRV�FRPR�
WUDEDMDGRU�LQGHSHQGLHQWH��UHFLEH�XQ�)RUPXODULR�
����-0,6& 

(V�FRQWUDWDGR�\�R�GHVSHGLGR�SRU�HO�HPSOHDGRU 7LHQH�HO�GHUHFKR�D�FRQWUDWDU�\�GHVSHGLU�WUDEDMD�
GRUHV 

3XHGH�GHMDU�GH�WUDEDMDU�SDUD�XQ�HPSOHDGRU�HQ�
FXDOTXLHU�PRPHQWR 

/HJDOPHQWH�GHEH�FRPSOHWDU�FDGD�FRQWUDWR 

/H\HV�GH�2UHJRQ�VREUH� 
&RQWUDWLVWDV�,QGHSHQGLHQWHV� 
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3XHGH�FRPXQLFDUVH�GLUHFWDPHQWH�FRQ�FXDOTXLHUD�
GH�HVWDV�DJHQFLDV�SDUD�UHFLELU�PiV�LQIRUPDFLyQ� 
 

2UHJRQ�(PSOR\PHQW�'HSDUWPHQW 
�'HSDUWDPHQWR�GH�(PSOHR�GH�2UHJRQ� 
2('B,&1B,QIR#HPSOR\�RUHJRQ�JRY 
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 2UHJRQ�'HSDUWPHQW�RI�5HYHQXH 
�'HSDUWDPHQWR�GH�,QJUHVRV�GH�2UHJRQ� 

&KULV�&R[#RUHJRQ�JRY 
���-���-���� 

 

:RUNHUV
�&RPSHQVDWLRQ�'LYLVLRQ�� 
'HSDUWPHQW�RI�&RQVXPHU�	 

%XVLQHVV�6HUYLFHV� 
�'LYLVLyQ�GH�&RPSHQVDFLyQ�GH�7UDEDMDGRUHV��
'HSDUWDPHQWR�GHO�&RQVXPLGRU�\�6HUYLFLRV�

(PSUHVDULDOHV� 
ZFG�HPSOR\HULQIR#RUHJRQ�JRY 
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2UHJRQ�%XUHDX�RI�/DERU�DQG�,QGXVWULHV 
�'HSDUWDPHQWR�GH�7UDEDMR�H�,QGXVWULDV�GH�

2UHJRQ� 
PDLOE#EROL�VWDWH�RU�XV 
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&RQVWUXFWLRQ�&RQWUDFWRUV�%RDUG 
�-XQWD�GH�&RQWUDWLVWDV�GH�OD�&RQVWUXFFLyQ� 

FFE�LQIR#VWDWH�RU�XV 
���-���-���� 

 

/DQGVFDSH�&RQWUDFWRUV�%RDUG 
�-XQWD�GH�&RQWUDWLVWDV�GH�-DUGLQHUtD� 

OFE�LQIR#RUHJRQ�JRY 
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,QWHUQDO�5HYHQXH�6HUYLFH 
�6HUYLFLRV�GH�,QJUHVRV�,QWHUQRV� 

ZZZ�LUV�JRY 
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8VXDULRV�GH�77<��WHOHWLSR���PDUFDU�����SDUD�VHU�
FRQHFWDGRV�FRQ�HO�6LVWHPD�GH�5HWUDVPLVLyQ�GH�
7HOHWLS�GH�2UHJRQ��HO�FXDO�SXHGH�FRQHFWDUORV�

FRQ�OD�DJHQFLD�FRQ�OD�TXH�GHVHDQ�FRPXQLFDUVH� 

&ODVLILFDU�HUUyQHDPHQWH�D�XQ�WUDEDMDGRU�SXHGH�
VHU�FRVWRVR�SDUD�XQ�HPSOHDGRU��'HSHQGLHQWH�
GH�OD�VLWXDFLyQ��OD�OH\�GH�2UHJRQ�SHUPLWH��\�FRQ�
IUHFXHQFLD�UHTXLHUH��TXH�ODV�DJHQFLDV�HVWDWDOHV�
LPSRQJDQ�LPSXHVWRV�DWUDVDGRV��PXOWDV�H�
LQWHUHVHV�D�HPSOHDGRUHV�TXH�FODVLILTXHQ�
HUUyQHDPHQWH�D�VXV�WUDEDMDGRUHV� 
� 

/RV�HPSOHDGRV�FODVLILFDGRV�HUUyQHDPHQWH�
FRUUHQ�HO�ULHVJR�GH�SHUGHU�EHQpILFRV�\�
SURWHFFLRQHV�RWRUJDGRV�SRU�OD�OH\�FRPR�HO�
VHJXUR�GH�GHVHPSOHR��OD�UHWHQFLyQ�GH�
LPSXHVWRV�VREUH�HO�LQJUHVR��OD�FREHUWXUD�GH�
FRPSHQVDFLyQ�D�WUDEDMDGRUHV�SRU�OHVLRQHV�
ODERUDOHV��SURWHFFLRQHV�VREUH�HO�VDODULR�PtQLPR�
\�WLHPSR�H[WUD��DVt�FRPR�RWUDV�SURWHFFLRQHV�GHO�
OXJDU�ODERUDO�EDMR�ORV�GHUHFKRV�FLYLOHV�\�OD�OH\�
GH�VXHOGRV�\�KRUDV��(V�FDVL�VHJXUR�TXH�ORV�
HPSOHDGRV�FODVLILFDGRV�HUUyQHDPHQWH�
SHUGHUiQ�EHQHILFLRV�RIUHFLGRV�D�ORV�HPSOHDGRV�
FODVLILFDGRV�FRUUHFWDPHQWH�WDO�FRPR�OLFHQFLD�
SRU�HQIHUPHGDG��SDJR�GH�YDFDFLRQHV�\�
EHQHILFLRV�GH�MXELODFLyQ� 

&ODVLILFDFLyQ�(UUyQHD�GH�7UDEDMDGRUHV� 
¢4Xp�HVWi�HQ�ULHVJR" 

$\XGiQGROH�D�WRPDU�OD�
GHFLVLyQ�FRUUHFWD 
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/DV�DJHQFLDV�GH�FXPSOLPLHQWR�GH�2UHJRQ�
GHVHDQ�D\XGDUOH�D�WRPDU�OD�GHFLVLyQ�FRUUHFWD��
(O�VLWLR�:HE�GH�,&1�FXHQWD�FRQ�LQIRUPDFLyQ�
VREUH�WRGDV�ODV�SUXHEDV�OHJDOHV�D�FRQVLGHUDU�\�
FyPR�SUHVHQWDU�XQD�TXHMD�VREUH�XQD�SUHVXQWD�
DFWLYLGDG�LOHJDO�� 
  

¢$XQ�QR�HVWi�VHJXUR"�&RQVLGHUH�FRPXQLFDUVH�
GLUHFWDPHQWH�FRQ�QXHVWUDV�DJHQFLDV�
SDWURFLQDGRUDV��Ź 

¢$KRUD�TXp�GHER�KDFHU" 
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