PHILLIPS Aadrial

From:
Sent:
To:
Subject:

WRAY Rachel

Tuesday, April 19, 2022 12:39 PM

OIC Public Comments

FW: Oregon Must Stop Funding Global Human Rights Violations

From: Arcot Arumugam <info@sg.actionnetwork.org>

Sent: Tuesday, April 19, 2022 10:20 AM

To: WRAY Rachel <Rachel.Wray@ost.state.or.us>

Subject: Oregon Must Stop Funding Global Human Rights Violations

Public Information Director Rachel Wray,

| am writing to you as a concerned citizen and a supporter of Hindus for Human Rights, India
Civil Watch International, and Indian American Muslim Council, calling on the Oregon

Investment Council to immediately divest from the NSO Group, the Israeli spyware firm.

In 2017, the state of Oregon invested $233 million in Novalpina, the private equity firm that
later acquired a controlling stake in the NSO Group. This makes the state of Oregon’s pension
fund the largest indirect investor in a company whose Pegasus spyware has targeted

hundreds of human rights defenders around the world.

The NSO Group’s Pegasus software is capable of breaking into a smartphone, extracting files,
and even turning on the microphone and camera without the user’s permission. In India, the
Hindu nationalist government of Narendra Modi has deployed Pegasus spyware to target
dozens of leading human rights defenders, students, lawyers, journalists, and opposition
politicians. Forensic investigations have shown that activist Rona Wilson’s phone was infected
with Pegasus software a year before his arrest in 2018. Following the revelations of the
Pegasus Project, the Press Club of India stated that “This is the first time in the history of this
country that all pillars of our democracy — judiciary, Parliamentarians, media, executives &
ministers — have been spied upon.” India’s Supreme Court has since ordered an independent

inquiry into the Modi government’s use of Pegasus.

Here in the United States, the Biden administration blacklisted the NSO Group in November
2021, describing Pegasus as a “tool of repression.” Several members of Congress, including

Oregon’s own Senator Ron Wyden have called on the Treasury and State Departments to



apply sanctions to the NSO Group under the Global Magnitsky Human Rights Accountability
Act.

Surveillance technologies such as Pegasus software threaten our shared human rights, no
matter where we live. | am appalled that the tax dollars of Oregonians have been invested in a

company that has enabled human rights abuses in India and worldwide.

| urge State Treasurer Tobias Read and the Oregon Investment Council to immediately divest
pension funds from NSO — a demand that has been made by Senator Wyden as well. The
Oregon Investment Council should also implement a “human rights procurement screening” for

all its investments, and especially for the public employee pension fund.

Arcot Arumugam

arcot@yahoo.com

Union City, California 94587



PHILLIPS Aadrial

From: WRAY Rachel

Sent: Monday, April 18, 2022 2:02 PM

To: OIC Public Comments

Subject: FW: Oregon Must Stop Funding Global Human Rights Violations

Rachel Wray (she/her/hers)

Chief Operating Officer

oregon.gov/treasury
503-378-5474

This message (including any attachments) may contain sensitive information intended for a specific individual and purpose. If you are
not the intended recipient, please notify me and delete this message immediately.

From: Hussain Aslam <info@sg.actionnetwork.org>

Sent: Monday, April 18,2022 1:20 PM

To: WRAY Rachel <Rachel.Wray@ost.state.or.us>

Subject: Oregon Must Stop Funding Global Human Rights Violations

Public Information Director Rachel Wray,

| am writing to you as a concerned citizen and a supporter of Hindus for Human Rights, India
Civil Watch International, and Indian American Muslim Council, calling on the Oregon

Investment Council to immediately divest from the NSO Group, the Israeli spyware firm.

In 2017, the state of Oregon invested $233 million in Novalpina, the private equity firm that
later acquired a controlling stake in the NSO Group. This makes the state of Oregon’s pension
fund the largest indirect investor in a company whose Pegasus spyware has targeted

hundreds of human rights defenders around the world.

The NSO Group’s Pegasus software is capable of breaking into a smartphone, extracting files,
and even turning on the microphone and camera without the user’s permission. In India, the
Hindu nationalist government of Narendra Modi has deployed Pegasus spyware to target
dozens of leading human rights defenders, students, lawyers, journalists, and opposition
politicians. Forensic investigations have shown that activist Rona Wilson’s phone was infected
with Pegasus software a year before his arrest in 2018. Following the revelations of the
Pegasus Project, the Press Club of India stated that “This is the first time in the history of this

country that all pillars of our democracy — judiciary, Parliamentarians, media, executives &



ministers — have been spied upon.” India’s Supreme Court has since ordered an independent

inquiry into the Modi government’s use of Pegasus.

Here in the United States, the Biden administration blacklisted the NSO Group in November
2021, describing Pegasus as a “tool of repression.” Several members of Congress, including
Oregon’s own Senator Ron Wyden have called on the Treasury and State Departments to
apply sanctions to the NSO Group under the Global Magnitsky Human Rights Accountability
Act.

Surveillance technologies such as Pegasus software threaten our shared human rights, no
matter where we live. | am appalled that the tax dollars of Oregonians have been invested in a

company that has enabled human rights abuses in India and worldwide.

| urge State Treasurer Tobias Read and the Oregon Investment Council to immediately divest
pension funds from NSO — a demand that has been made by Senator Wyden as well. The
Oregon Investment Council should also implement a “human rights procurement screening” for

all its investments, and especially for the public employee pension fund.

Hussain Aslam

hzam.me@gmail.com

Portland, Oregon 97229




PHILLIPS Aadrial

From:
Sent:
To:
Subject:

WRAY Rachel

Monday, April 18, 2022 2:16 PM

OIC Public Comments

FW: Oregon Must Stop Funding Global Human Rights Violations

From: Mirza Baig <info@sg.actionnetwork.org>

Sent: Monday, April 18,2022 2:13 PM

To: WRAY Rachel <Rachel.Wray@ost.state.or.us>

Subject: Oregon Must Stop Funding Global Human Rights Violations

Public Information Director Rachel Wray,

| am writing to you as a concerned citizen and a supporter of Hindus for Human Rights, India
Civil Watch International, and Indian American Muslim Council, calling on the Oregon

Investment Council to immediately divest from the NSO Group, the Israeli spyware firm.

In 2017, the state of Oregon invested $233 million in Novalpina, the private equity firm that
later acquired a controlling stake in the NSO Group. This makes the state of Oregon’s pension
fund the largest indirect investor in a company whose Pegasus spyware has targeted

hundreds of human rights defenders around the world.

The NSO Group’s Pegasus software is capable of breaking into a smartphone, extracting files,
and even turning on the microphone and camera without the user’s permission. In India, the
Hindu nationalist government of Narendra Modi has deployed Pegasus spyware to target
dozens of leading human rights defenders, students, lawyers, journalists, and opposition
politicians. Forensic investigations have shown that activist Rona Wilson’s phone was infected
with Pegasus software a year before his arrest in 2018. Following the revelations of the
Pegasus Project, the Press Club of India stated that “This is the first time in the history of this
country that all pillars of our democracy — judiciary, Parliamentarians, media, executives &
ministers — have been spied upon.” India’s Supreme Court has since ordered an independent

inquiry into the Modi government’s use of Pegasus.

Here in the United States, the Biden administration blacklisted the NSO Group in November
2021, describing Pegasus as a “tool of repression.” Several members of Congress, including

Oregon’s own Senator Ron Wyden have called on the Treasury and State Departments to



apply sanctions to the NSO Group under the Global Magnitsky Human Rights Accountability
Act.

Surveillance technologies such as Pegasus software threaten our shared human rights, no
matter where we live. | am appalled that the tax dollars of Oregonians have been invested in a

company that has enabled human rights abuses in India and worldwide.

| urge State Treasurer Tobias Read and the Oregon Investment Council to immediately divest
pension funds from NSO — a demand that has been made by Senator Wyden as well. The
Oregon Investment Council should also implement a “human rights procurement screening” for

all its investments, and especially for the public employee pension fund.

Mirza Baig

mrbaig@yahoo.com

Plano, Texas 75074




PHILLIPS Aadrial

From: PHILLIPS Aadrial

Sent: Monday, April 18, 2022 8:12 AM

To: OIC Public Comments

Cc: PHILLIPS Aadrial

Subject: FW: Divest from fossil fuels funding in Oregon
Aadrial Phillips

Executive Support Specialist

oregon.gov/treasury

P 503-431-7956

This message (including any attachments) may contain sensitive information intended for a specific individual and
purpose. If you are not the intended recipient, please notify me and delete this message immediately.

From: Linore Blackstone <llblackstone@comcast.net>
Sent: Saturday, April 16, 2022 10:07 AM

To: PHILLIPS Aadrial <Aadrial.Phillips@ost.state.or.us>
Subject: Divest from fossil fuels funding in Oregon

This email is from a party external to Treasury. Use care with links and attachments.

Dear Ms. Phillips,

a year or so ago | wrote Governor Brown to insist that she pressure the OST to divest from funding fossil fuel companies.
Predictably, | received a diverting message instructing me that she was not able to influence because it wasn’t her
responsibility; it was the Oregon Treasury that was in charge. | was embarrassed for her and insulted that she thought |

could be dismissed with stonewalling.

Well, it must be you | must speak with and ask: what is your ethic? Do you have the power to speak for divesting? Of
course you do. But will you? Are you afraid?

| was once told when expressing my distress that | could not accomplish anything alone: "Linore, we’ve got your back.”

|II

It's time for each of us act with integrity and with the knowledge that “all flourishing is mutual.” Robin Wall Kimmerer,
botanist. We exploit the earth and its gifts with brutality. OST is supporting the brutal extraction and use of fossil fuels.

| can imagine how hard a decision now to divest is because we haven’t come to an apocalypse though much of the
natural world is degraded and will collapse. Why are we humans so ignorant and careless and indifferent?

Speak up. Our community voices will support your courage.
Linore Blackstone

97213



PHILLIPS Aadrial

From: robin riseup <missrb1969@riseup.net>
Sent: Wednesday, May 18, 2022 4:14 PM

To: PHILLIPS Aadrial

Subject: Thank you from Divest Oregon

This email is from a party external to Treasury. Use care with links and attachments.
aadrial.phillips@ost.state.or.us
Ms. Cara Samples, (Congrats on being appointed) NEW OIC Chair,

| want to thank you for taking leadership positions and asking hard questions on topics important to Treasury, Divest
Oregon, PERS recipients, and all Oregonians!

Here are some more questions that you might consider:

Ask for a Treasury staff report on what is being done to implement the ESG directive of INV 1201 — and what progress is
being made.

Consider a revision to the ESG policy to make it less vague and more useful as a directive to staff.

Continue to question how much the OIC is able to effectively oversee the Oregon State Treasury, and to protect the
interests of those whose funds the Treasury manages.

Support divestment of Treasury investments in ALL Russian assets, whether under federal sanction or not.

After all, OIC must act as fiduciaries — to protect the interests of ALL fund beneficiaries, right! Thanks again for taking a
stand with these questions.

Sincerely,

Robin Bloomgarden

Eugene, OR 97402

Member Divest Oregon



PHILLIPS Aadrial

From: annie <cabeckstany@gmail.com>
Sent: Tuesday, May 24, 2022 5:42 PM
To: PHILLIPS Aadrial

Subject: oIC

This email is from a party external to Treasury. Use care with links and attachments.
Chair Samples:

thank you for being a leader regarding investments and climate change. | hope your statements inspire others to follow
suit.

also, keep pushing while you have momentum:

o Ask for a Treasury staff report

« on what is being done to implement the ESG** directive of INV
e 1201 - and what

e progress is being made.

o Consider a revision to the ESG
« policy to make it less vague and more useful as a directive to staff.

o Continue to question how much
« the OIC is able to effectively oversee the Oregon State Treasury, and to protect
the interests of those whose funds the Treasury manages.

e Support divestment of Treasury
investments in ALL Russian assets, whether under federal sanction or not.

sometimes it just takes one person to break the logjam and get a movement started.
thanks
annie capestany

97202



PHILLIPS Aadrial

From: Rory Cowal <rorycowal@gmail.com>

Sent: Wednesday, May 25, 2022 10:42 AM

To: PHILLIPS Aadrial

Subject: Public statement for the upcoming OIC meeting

Dear Ms. Samples,

Thank you for taking leadership positions on issues important to the Divest Oregon Coalition and all Oregonians who are
concerned about climate risk. | urge you to continue examining these issues concerning the OIC's investment strategy:

e What is being done to implement the ESG directive of INV 1201 and what progress is being made?

e Please consider a revision to the ESG policy to make it less vague and more useful as a directive to staff.

e Please continue to question how much the OIC is able to effectively oversee the Oregon State Treasury, and to
protect the interests of those whose funds the Treasury manages.

e Please support divestment of Treasury investments in ALL Russian assets, whether under federal sanction or not.

Sincerely,
Rory Cowal



PHILLIPS Aadrial

From: Kristin Edmark <kristinedmark@hotmail.com>
Sent: Tuesday, May 17, 2022 7:50 AM

To: OIC Public Comments

Subject: Public comment to the OIC meeting June 1, 2022
Attachments: 2022 OIC Comment June 1.docx

This email is from a party external to Treasury. Use care with links and attachments.

From: Kristin Edmark, concerned citizen

Thank you for taking my comment. | speak for myself only and not on behalf of any organization. But people | talk with
are worried about climate and feel an urgency to quickly move to fossil-free energy.

First, thank you for decisive action to dispose of assets in Russian companies and Russian government entities
that have been sanctioned by the federal government.

Second, I want to thank Oregon Treasury for investing in clean energy companies like the Vestas Wind
Systems, First Solar and Orsed. Investments strengthen these companies. Please increase investments in fossil-
free energy. Recent articles point to a study showing that 20 companies are responsible for 1/3 of world carbon
emissions. https://www.newshub.co.nz/home/world/2019/10/the-20-companies-responsible-for-a-third-of-all-carbon-
emissions.html. Please help by transitioning Oregon’s $361,765,126 (as of 6/2021) away from these companies to
companies which promote carbon free energy. We are in an existential climate crisis killing hundreds of
thousands of people globally and causing extinctions. Carbon intensive companies have lagged the market and
should be expected to quickly lose value.

Saudi Aramco $318,544 BP, UK $26,333,202  Peabody Energy, USA  $272,221
Chevron USA $40,926,429  Royal Dutch Shell $18,679,147  Conoco Phillips $19,944,417
Gazprom Divesting  Pemex $17,710,121  Abu Dhabi, UAE $2,056,684
ExxonMobil $125,567,795  PetroChina $11,304,196  Kuwait Petroleum Corp $207,900
Total SA, France $24,695,762 BHP Billiton $50,265,587  Petrobas, Brazil $23,483,121

Thankfully, these investments are primarily liquid and fiscally and morally responsible to change. A change to
fossil free investments does not add significantly to expenses as pointed out in https://fossilfreeca.org/wp-
content/uploads/2022/05/Hyperbole-in-the-Hearings.pdf “Wilshire and Associates, found that ... for the period up to
June 30 2020, all active CalPERS divestment programs have delivered positive performance.” “In reality, the
trading cost of divesting (selling shares) should not add a huge amount to trading costs that are already in the
budget. Fund managers buy and sell shares all the time, and these costs are already covered in the ordinary
course of business. With a multi-year timeframe, the trading costs for divesting from restricted companies will
not add significantly to expenses.”

It frightens me terribly that last meeting OIC announced $650 million in companies actively participating in
fossil fuel expansion, Quantum, NGP, Brookfield, Stonepeak, EQT. These long-term investments last beyond
the time we have to transition to clean fuels. As of 6/30/22021 Oregon already had $2,381,514,000 invested in
these same 5 companies.

It has been clear for many years that 1) fossil fuel investments lag the market and decrease profits; 2) climate disaster
costs are heavy and increasing; 3) large fossil fuel investment by pensions are putting life on the entire world in peril; 4)
climate change poses serious and systemic risks to the U.S. economy and financial system/financial stability; 5) massive
pension investment in fossil fuels slows the development of fossil-free energy; 6) most citizens in the US are very
worried about climate and do not want their money promoting fossil fuels.

The October 15,2021 US Government report entitled “A Roadmap to Build a Climate-Resilient Economy”
(https.//'www.whitehouse.gov/briefing-room/statements-releases/2021/10/15/fact-sheet-biden-administration-roadmap-to-build-an-

economy-resilient-to-climate-change-impacts/ ) states that “climate change poses serious and systemic risks to the U.S.
economy and financial system” and individual’s life savings and that “climate is already affecting individuals

1




and the financial system.” It makes no sense for Oregon to promote that which harms pensions and financial
stability.

As said by Antonio Guterres, Secretary General of the UN, “Climate activists are sometimes depicted as
dangerous radicals. But the truly dangerous radicals are the countries that are increasing the production of fossil
fuels. Investing in new fossil fuels infrastructure is moral and economic madness”. Please increase climate
responsible fossil-free investments which thankfully are also more fiscally responsible. Polls are clear that
people in Oregon are anxious and worried about climate destruction. My daughter-in-law’s family lost a home
in the 2020 Oregon fires.



PHILLIPS Aadrial

From: Pamela Erwin <pamela.er11@gmail.com>

Sent: Tuesday, May 24, 2022 9:24 AM

To: PHILLIPS Aadrial

Subject: Message from Divest Oregon members to the OIC Chair Cara Samples

This email is from a party external to Treasury. Use care with links and attachments.
Thank you Oregon Investment Council* (OIC) Chair Cara Samples for taking leadership on the following
topics:

Ask for a Treasury staff report on what is being done to implement the ESG** directive of
INV
1201 — and what progress is being made.

Consider a revision to the ESG policy to make it less vague and more useful as a directive to staff.

Continue to question how much the OIC is able to effectively oversee the Oregon State Treasury, and
protect the
interests of those whose funds the Treasury manages.

Support divestment of Treasury investments in ALL Russian assets, whether under federal sanction or
not.

Gaining clarity and transparency is of utmost importance and your follow-through is appreciated.
Overseeing the investment and allocation of all of the State of Oregon trust funds including the Oregon Public

Employees Retirement Fund (PERS) and protecting the interests of fund beneficiaries is a fiduciary
requirement. We greatly appreciate your work and attention to detail.

Sincerely,

Pamela Erwin
Divest Oregon member



PHILLIPS Aadrial

From:
Sent:
To:
Subject:

WRAY Rachel

Tuesday, April 19, 2022 3:23 PM

OIC Public Comments

FW: Oregon Must Stop Funding Global Human Rights Violations

From: Jeana Frazzini <info@sg.actionnetwork.org>

Sent: Tuesday, April 19, 2022 1:42 PM

To: WRAY Rachel <Rachel.Wray@ost.state.or.us>

Subject: Oregon Must Stop Funding Global Human Rights Violations

Public Information Director Rachel Wray,

| am writing to you as a concerned citizen and a supporter of Hindus for Human Rights, India
Civil Watch International, and Indian American Muslim Council, calling on the Oregon

Investment Council to immediately divest from the NSO Group, the Israeli spyware firm.

In 2017, the state of Oregon invested $233 million in Novalpina, the private equity firm that
later acquired a controlling stake in the NSO Group. This makes the state of Oregon’s pension
fund the largest indirect investor in a company whose Pegasus spyware has targeted

hundreds of human rights defenders around the world.

The NSO Group’s Pegasus software is capable of breaking into a smartphone, extracting files,
and even turning on the microphone and camera without the user’s permission. In India, the
Hindu nationalist government of Narendra Modi has deployed Pegasus spyware to target
dozens of leading human rights defenders, students, lawyers, journalists, and opposition
politicians. Forensic investigations have shown that activist Rona Wilson’s phone was infected
with Pegasus software a year before his arrest in 2018. Following the revelations of the
Pegasus Project, the Press Club of India stated that “This is the first time in the history of this
country that all pillars of our democracy — judiciary, Parliamentarians, media, executives &
ministers — have been spied upon.” India’s Supreme Court has since ordered an independent

inquiry into the Modi government’s use of Pegasus.

Here in the United States, the Biden administration blacklisted the NSO Group in November
2021, describing Pegasus as a “tool of repression.” Several members of Congress, including

Oregon’s own Senator Ron Wyden have called on the Treasury and State Departments to



apply sanctions to the NSO Group under the Global Magnitsky Human Rights Accountability
Act.

Surveillance technologies such as Pegasus software threaten our shared human rights, no
matter where we live. | am appalled that the tax dollars of Oregonians have been invested in a

company that has enabled human rights abuses in India and worldwide.

| urge State Treasurer Tobias Read and the Oregon Investment Council to immediately divest
pension funds from NSO — a demand that has been made by Senator Wyden as well. The
Oregon Investment Council should also implement a “human rights procurement screening” for

all its investments, and especially for the public employee pension fund.

Jeana Frazzini

imcfrazz@gmail.com

Portland, Oregon 97217




PHILLIPS Aadrial

From: glasslab@fastmail.fm

Sent: Saturday, April 16, 2022 7:42 PM

To: OIC Public Comments

Cc: Senator Jeff Merkley; constituentservices_@wyden.senate.gov; valori@peak.org

Subject: Please divest from Berkeley Research Group and NSO Group. Thank you. William Glassmire Jr

This email is from a party external to Treasury. Use care with links and attachments.

April 16, 2022
Hello,

In 2017 the Oregon Investment Council invested $233 million in the private equity firm Berkeley Research Group. The
Berkeley Research Group owns the majority of NSO Group, an Israeli company. The customers for NSO Group's
“Pegasus” spyware include, among others, authoritarian regimes throughout the world. Those governments have used

the Pegasus software to surveill human rights defenders, activists, journalists, and unions.

Oregon PERS' indirect investment in NSO Group amounts to participating in the abuses perpetrated through the Pegasus
software. Please find an alternative investment which respects human rights and human dignity.

Thank you.
William Glassmire Jr

Corvallis Oregon 97330



PHILLIPS Aadrial

From: Patty Hine <president@350eugene.org>

Sent: Tuesday, May 24, 2022 2:02 PM

To: PHILLIPS Aadrial

Subject: PERS & Divest Oregon Member sends thanks & asks you keep up the pressure on OIC & Treasury

This email is from a party external to Treasury. Use care with links and attachments.
Dear Chair Samples,

Thank you for taking leadership to ensure we have climate-responsible
investments of our public retirement funds in Oregon.

Please ask for a report from Treasury on what is being done to implement the
ESG directive of INV 1201 - and what progress is being made, and consider a
revision to the ESG policy to make it less vague and more useful as a directive
to staff.

It's not clear to me that the OIC is providing adequate oversight to protect the
interests of those whose funds the Treasury manages. Please investigate.

And please support divestment of Treasury investments in ALL Russian assets,
whether under federal sanction or not. It's the least we can do.

Respectfully,
Patricia S. Hine

Eugene, OR 97405



PHILLIPS Aadrial

From: Alan Journet <alanjournet@gmail.com>

Sent: Wednesday, May 18, 2022 3:43 PM

To: PHILLIPS Aadrial

Subject: Submission to OIC on Divestment from Fossil Fuels
Attachments: OIC divestment letter.pdf

Please find attached a submission from Southern Oregon Climate Action Now on the divestment issue.

Alan Journet

Alan Journet Ph.D.

Co-facilitator

Southern Oregon Climate Action Now (SOCAN)

https://socan.eco

http://socanmcp.eco/ SOCAN's Master Climate Protector - A Primer for Action

Jacksonville OR
97530-9342

Professor emeritus

Biology and Environmental Science
Southeast Missouri State University
Cape Girardeau MO 63701-4799



Alan R.P. Journet Ph.D.
Cofacilitator
Southern Oregon Climate Action Now

7113 Griffin Lane
Jacksonville
OR 97530-9342

" § May 18t 2022
COIlfI'OIltIIlg Chmate Change alan@\)/socan.eco

541-301-4107

https://socan.eco

aadrial.phillips@ost.state.or.us

Chair Samples and members of the Oregon Investment Council

| write as cofacilitator of Southern Oregon Climate Action Now, an organization of over 1500
rural Southern Oregonians who are concerned about the climate crisis and serve to fulfil our
mission of promoting awareness and understanding of the science of climate change and its
consequences and stimulating individual and collective action to address it through a lens of
climate justice.

As a result of Governor Brown’s Executive Order, Oregon state agencies are developing
programs that will reduce greenhouse gas emissions throughout the state in a substantial
downward trajectory with meaningful goals. It is unreasonable, therefore, that these efforts
should be undermined by a Treasury that invests in fossil fuel use that will negate Oregon’s
laudable goals.

| would first like to thank Chair Samples for articulating a series of critical questions / concerns
relating to this issue. In particular, | would like to know what is happening in relation to
applying Environment, Social and Governance climate justice issues to this effort with more
clearly defined principles and policies.

SOCAN has been active in promoting climate action in Oregon for ten years (as of September
2022). With the response of the agencies to EO 20-04, Oregon is clearly on a path to
undertaking the state’s responsibility towards achieving the targets established by the
Intergovernmental Panel on Climate Change. Representing the people of Oregon, the OIC has a
responsibility to manage state investments in a manner consistent with the Executive Order.
This means maintaining the downward trajectory of emissions rather than negating that
trajectory. Time and again we have heard the response that the Treasury has a fiduciary
responsibility to Oregonians. In response, | note that my wife and | personally have investments
in socially responsible funds that are performing better than average investments. Meanwhile,
Southern Oregon Climate Action Now is doing the same with its limited investment funds. If the



goal of Treasury is to behave in a financially responsible manner, it would focus on socially
responsible investing. Not only are the annual returns for such investments better, but also
ESG investing does not have the potential to result in stranded assets. Oregonians have a social
conscience. It is unconscionable that the OIC should not reflect that same conscience in its
investing.

Given the policy of divesting from Russian assets (a decision we applaud), the precedent has
been set that factors other than pure fiduciary priorities should be considered when making
investments on behalf of Oregonians. We urge OIC to extend ‘the Russia principle’ to fossil fuel
investments and plan divestment therefrom.

Respectfully submitted

L

Alan R.P. Journet Ph.D.
Cofacilitator
Southern Oregon Climate Action Now



PHILLIPS Aadrial

From: joshua.kanagy@gmail.com

Sent: Wednesday, May 18, 2022 11:22 AM
To: PHILLIPS Aadrial

Subject: Thank you Chair Samples

This email is from a party external to Treasury. Use care with links and attachments.

Dear Chair Samples,

Thank you for taking leadership on issues of socially and environmentally responsible investment! Please keep working
toward these key concerns:

o Ask for a Treasury staff report on what is being done to implement the ESG**
directive

o of INV

e 1201 - and what progress is being made.

« Consider a revision to the ESG policy to make it less vague and more useful as a
o directive to staff.

o Continue to question how much the OIC is able to effectively oversee the Oregon
State

o Treasury, and to protect the interests of those whose funds the Treasury
manages.

o Support divestment of Treasury investments in ALL Russian assets, whether under
federal
e sanction or not.

Josh



Sent from my iPhone



PHILLIPS Aadrial

From: Janice Karpenick <jkarpenick@gmail.com>
Sent: Tuesday, May 24, 2022 9:34 PM

To: PHILLIPS Aadrial

Subject: Thank you Chair Samples

Good day,

Chair Samples, thank you for your encouraging statements made at the April 20th OIC meeting. | respectfully request
that your follow through on the following:

e Obtain a Treasury staff report on the measures being undertaken to implement the ESG directive in INV 1201
and determine what progress is being made,

e Consider revising the ESG policy to make it more precise and therefore more useful to staff,

e Question how much the OIC is able to effectively oversee the State Treasury and protect the interests of those
whose funds it manages,

e Support divestment of all Russian investments, even those not under federal sanction.

| look forward to following progress on these issues.

Thank you,
Janice Karpenick



PHILLIPS Aadrial

From:
Sent:
To:
Subject:

WRAY Rachel

Tuesday, April 19, 2022 3:23 PM

OIC Public Comments

FW: Oregon Must Stop Funding Global Human Rights Violations

From: Imran Khan <info@sg.actionnetwork.org>

Sent: Monday, April 18, 2022 5:03 PM

To: WRAY Rachel <Rachel.Wray@ost.state.or.us>

Subject: Oregon Must Stop Funding Global Human Rights Violations

Public Information Director Rachel Wray,

| am writing to you as a concerned citizen and a supporter of Hindus for Human Rights, India
Civil Watch International, and Indian American Muslim Council, calling on the Oregon

Investment Council to immediately divest from the NSO Group, the Israeli spyware firm.

In 2017, the state of Oregon invested $233 million in Novalpina, the private equity firm that
later acquired a controlling stake in the NSO Group. This makes the state of Oregon’s pension
fund the largest indirect investor in a company whose Pegasus spyware has targeted

hundreds of human rights defenders around the world.

The NSO Group’s Pegasus software is capable of breaking into a smartphone, extracting files,
and even turning on the microphone and camera without the user’s permission. In India, the
Hindu nationalist government of Narendra Modi has deployed Pegasus spyware to target
dozens of leading human rights defenders, students, lawyers, journalists, and opposition
politicians. Forensic investigations have shown that activist Rona Wilson’s phone was infected
with Pegasus software a year before his arrest in 2018. Following the revelations of the
Pegasus Project, the Press Club of India stated that “This is the first time in the history of this
country that all pillars of our democracy — judiciary, Parliamentarians, media, executives &
ministers — have been spied upon.” India’s Supreme Court has since ordered an independent

inquiry into the Modi government’s use of Pegasus.

Here in the United States, the Biden administration blacklisted the NSO Group in November
2021, describing Pegasus as a “tool of repression.” Several members of Congress, including

Oregon’s own Senator Ron Wyden have called on the Treasury and State Departments to



apply sanctions to the NSO Group under the Global Magnitsky Human Rights Accountability
Act.

Surveillance technologies such as Pegasus software threaten our shared human rights, no
matter where we live. | am appalled that the tax dollars of Oregonians have been invested in a

company that has enabled human rights abuses in India and worldwide.

| urge State Treasurer Tobias Read and the Oregon Investment Council to immediately divest
pension funds from NSO — a demand that has been made by Senator Wyden as well. The
Oregon Investment Council should also implement a “human rights procurement screening” for

all its investments, and especially for the public employee pension fund.

Imran Khan

Syed.zakiuddin1@yahoo.com

Plano, Texas 75074




PHILLIPS Aadrial

From:
Sent:
To:
Subject:

WRAY Rachel

Monday, April 18, 2022 11:05 AM

OIC Public Comments

FW: Oregon Must Stop Funding Global Human Rights Violations

From: Rafeek Kottai <info@sg.actionnetwork.org>

Sent: Monday, April 18,2022 7:42 AM

To: WRAY Rachel <Rachel.Wray@ost.state.or.us>

Subject: Oregon Must Stop Funding Global Human Rights Violations

Public Information Director Rachel Wray,

| am writing to you as a concerned citizen and a supporter of Hindus for Human Rights, India
Civil Watch International, and Indian American Muslim Council, calling on the Oregon

Investment Council to immediately divest from the NSO Group, the Israeli spyware firm.

In 2017, the state of Oregon invested $233 million in Novalpina, the private equity firm that
later acquired a controlling stake in the NSO Group. This makes the state of Oregon’s pension
fund the largest indirect investor in a company whose Pegasus spyware has targeted

hundreds of human rights defenders around the world.

The NSO Group’s Pegasus software is capable of breaking into a smartphone, extracting files,
and even turning on the microphone and camera without the user’s permission. In India, the
Hindu nationalist government of Narendra Modi has deployed Pegasus spyware to target
dozens of leading human rights defenders, students, lawyers, journalists, and opposition
politicians. Forensic investigations have shown that activist Rona Wilson’s phone was infected
with Pegasus software a year before his arrest in 2018. Following the revelations of the
Pegasus Project, the Press Club of India stated that “This is the first time in the history of this
country that all pillars of our democracy — judiciary, Parliamentarians, media, executives &
ministers — have been spied upon.” India’s Supreme Court has since ordered an independent

inquiry into the Modi government’s use of Pegasus.

Here in the United States, the Biden administration blacklisted the NSO Group in November
2021, describing Pegasus as a “tool of repression.” Several members of Congress, including

Oregon’s own Senator Ron Wyden have called on the Treasury and State Departments to



apply sanctions to the NSO Group under the Global Magnitsky Human Rights Accountability
Act.

Surveillance technologies such as Pegasus software threaten our shared human rights, no
matter where we live. | am appalled that the tax dollars of Oregonians have been invested in a

company that has enabled human rights abuses in India and worldwide.

| urge State Treasurer Tobias Read and the Oregon Investment Council to immediately divest
pension funds from NSO — a demand that has been made by Senator Wyden as well. The
Oregon Investment Council should also implement a “human rights procurement screening” for

all its investments, and especially for the public employee pension fund.

Rafeek Kottai

rafeekkottai@gmail.com

Hoffman Estates, lllinois 60192




PHILLIPS Aadrial

From: Jan Madill <janmadill@jamimi.com>
Sent: Wednesday, May 25, 2022 2:01 PM
To: PHILLIPS Aadrial

Subject: Thanks!

This email is from a party external to Treasury. Use care with links and attachments.
Dear Cara Samples:

Thank you so much for your leadership positions on topics important to Divest Oregon.

We will very much appreciate your follow through on the topics you have raised:

e A

o Treasury staff report on what is being done to implement the ESG** directive of
o INV

e 1201 - and what progress is being made.

o Consider
e a revision to the ESG policy to make it less vague and more useful as a directive
to staff.

o Continue

o to question how much the OIC is able to effectively oversee the Oregon State
Treasury, and to protect the interests of those whose funds the Treasury
manages.

e Support
o divestment of Treasury investments in ALL Russian assets, whether under federal
sanction or not.

Sincerely,
Janet M Madill MD



PHILLIPS Aadrial

From: Charlotte Maloney <charm71@comcast.net>
Sent: Monday, May 23, 2022 2:04 PM

To: PHILLIPS Aadrial

Subject: public statement for June 10 meeting

Thank you, Ms. Phillips for forwarding to Chair Samples.
Chair Samples,

| am a member of a household receiving PERS pension (my husband’s employer pre-retirement). | am a member of the
Divest Oregon Coalition and board member of Church Women United of Lane County.

Thank you for your responsive leadership in addressing the Coalition’s demands to decrease the risk of fossil fuel
investments of state funds. | especially thank you for supporting the use of the ESG directive in the council’s assessments
of risk. | ask that the council consider revising the ESG policy to increase specificity so staff are completely clear when

applying it.

Charlotte Maloney
Eugene, OR



PHILLIPS Aadrial

From: Patty Hine & Deb McGee <zaporegon123@gmail.com>

Sent: Tuesday, May 24, 2022 2:01 PM

To: PHILLIPS Aadrial

Subject: PERS & Divest Oregon Member sends thank you - please keep up the good work

This email is from a party external to Treasury. Use care with links and attachments.
Dear Chair Samples,

Thank you for taking leadership to ensure we have climate-responsible
investments of our public retirement funds in Oregon.

Please ask for a report from Treasury on what is being done to implement the
ESG directive of INV 1201 - and what progress is being made, and consider a
revision to the ESG policy to make it less vague and more useful as a directive
to staff.

It's not clear to me that the OIC is providing adequate oversight to protect the
interests of those whose funds the Treasury manages. Please investigate.

And please support divestment of Treasury investments in ALL Russian assets,
whether under federal sanction or not. It's the least we can do.

Respectfully,
Debra E McGee

Eugene, OR 97405



PHILLIPS Aadrial

From:
Sent:
To:
Subject:

WRAY Rachel

Thursday, April 14, 2022 8:56 AM

OIC Public Comments

Fwd: Oregon Must Stop Funding Global Human Rights Violations

From: aashi mehta <info@sg.actionnetwork.org>

Sent: Wednesday, April 13, 2022 5:43 PM

To: WRAY Rachel

Subject: Oregon Must Stop Funding Global Human Rights Violations

Public Information Director Rachel Wray,

| am writing to you as a concerned citizen and a supporter of Hindus for Human Rights, India
Civil Watch International, and Indian American Muslim Council, calling on the Oregon

Investment Council to immediately divest from the NSO Group, the Israeli spyware firm.

In 2017, the state of Oregon invested $233 million in Novalpina, the private equity firm that
later acquired a controlling stake in the NSO Group. This makes the state of Oregon’s pension
fund the largest indirect investor in a company whose Pegasus spyware has targeted

hundreds of human rights defenders around the world.

The NSO Group’s Pegasus software is capable of breaking into a smartphone, extracting files,
and even turning on the microphone and camera without the user’s permission. In India, the
Hindu nationalist government of Narendra Modi has deployed Pegasus spyware to target
dozens of leading human rights defenders, students, lawyers, journalists, and opposition
politicians. Forensic investigations have shown that activist Rona Wilson’s phone was infected
with Pegasus software a year before his arrest in 2018. Following the revelations of the
Pegasus Project, the Press Club of India stated that “This is the first time in the history of this
country that all pillars of our democracy — judiciary, Parliamentarians, media, executives &
ministers — have been spied upon.” India’s Supreme Court has since ordered an independent

inquiry into the Modi government’s use of Pegasus.

Here in the United States, the Biden administration blacklisted the NSO Group in November

2021, describing Pegasus as a “tool of repression.” Several members of Congress, including



Oregon’s own Senator Ron Wyden have called on the Treasury and State Departments to
apply sanctions to the NSO Group under the Global Magnitsky Human Rights Accountability
Act.

Surveillance technologies such as Pegasus software threaten our shared human rights, no
matter where we live. | am appalled that the tax dollars of Oregonians have been invested in a

company that has enabled human rights abuses in India and worldwide.

| urge State Treasurer Tobias Read and the Oregon Investment Council to immediately divest
pension funds from NSO — a demand that has been made by Senator Wyden as well. The
Oregon Investment Council should also implement a “human rights procurement screening” for

all its investments, and especially for the public employee pension fund.

aashi mehta

aashimehta@icloud.com

plainview , New York 11803



PHILLIPS Aadrial

From:
Sent:
To:
Subject:

WRAY Rachel

Monday, April 18, 2022 12:18 PM

OIC Public Comments

FW: Oregon Must Stop Funding Global Human Rights Violations

From: Khaja Mohammed <info@sg.actionnetwork.org>

Sent: Monday, April 18, 2022 11:50 AM

To: WRAY Rachel <Rachel.Wray@ost.state.or.us>

Subject: Oregon Must Stop Funding Global Human Rights Violations

Public Information Director Rachel Wray,

| am writing to you as a concerned citizen and a supporter of Hindus for Human Rights, India
Civil Watch International, and Indian American Muslim Council, calling on the Oregon

Investment Council to immediately divest from the NSO Group, the Israeli spyware firm.

In 2017, the state of Oregon invested $233 million in Novalpina, the private equity firm that
later acquired a controlling stake in the NSO Group. This makes the state of Oregon’s pension
fund the largest indirect investor in a company whose Pegasus spyware has targeted

hundreds of human rights defenders around the world.

The NSO Group’s Pegasus software is capable of breaking into a smartphone, extracting files,
and even turning on the microphone and camera without the user’s permission. In India, the
Hindu nationalist government of Narendra Modi has deployed Pegasus spyware to target
dozens of leading human rights defenders, students, lawyers, journalists, and opposition
politicians. Forensic investigations have shown that activist Rona Wilson’s phone was infected
with Pegasus software a year before his arrest in 2018. Following the revelations of the
Pegasus Project, the Press Club of India stated that “This is the first time in the history of this
country that all pillars of our democracy — judiciary, Parliamentarians, media, executives &
ministers — have been spied upon.” India’s Supreme Court has since ordered an independent

inquiry into the Modi government’s use of Pegasus.

Here in the United States, the Biden administration blacklisted the NSO Group in November
2021, describing Pegasus as a “tool of repression.” Several members of Congress, including

Oregon’s own Senator Ron Wyden have called on the Treasury and State Departments to



apply sanctions to the NSO Group under the Global Magnitsky Human Rights Accountability
Act.

Surveillance technologies such as Pegasus software threaten our shared human rights, no
matter where we live. | am appalled that the tax dollars of Oregonians have been invested in a

company that has enabled human rights abuses in India and worldwide.

| urge State Treasurer Tobias Read and the Oregon Investment Council to immediately divest
pension funds from NSO — a demand that has been made by Senator Wyden as well. The
Oregon Investment Council should also implement a “human rights procurement screening” for

all its investments, and especially for the public employee pension fund.

Khaja Mohammed

Khajais@gmail.com

Irving, Texas 75063




PHILLIPS Aadrial

From:
Sent:
To:
Subject:

WRAY Rachel

Monday, April 18, 2022 1:16 PM

OIC Public Comments

FW: Oregon Must Stop Funding Global Human Rights Violations

From: Abdul Mohammed <info@sg.actionnetwork.org>

Sent: Monday, April 18,2022 12:33 PM

To: WRAY Rachel <Rachel.Wray@ost.state.or.us>

Subject: Oregon Must Stop Funding Global Human Rights Violations

Public Information Director Rachel Wray,

| am writing to you as a concerned citizen and a supporter of Hindus for Human Rights, India
Civil Watch International, and Indian American Muslim Council, calling on the Oregon

Investment Council to immediately divest from the NSO Group, the Israeli spyware firm.

In 2017, the state of Oregon invested $233 million in Novalpina, the private equity firm that
later acquired a controlling stake in the NSO Group. This makes the state of Oregon’s pension
fund the largest indirect investor in a company whose Pegasus spyware has targeted

hundreds of human rights defenders around the world.

The NSO Group’s Pegasus software is capable of breaking into a smartphone, extracting files,
and even turning on the microphone and camera without the user’s permission. In India, the
Hindu nationalist government of Narendra Modi has deployed Pegasus spyware to target
dozens of leading human rights defenders, students, lawyers, journalists, and opposition
politicians. Forensic investigations have shown that activist Rona Wilson’s phone was infected
with Pegasus software a year before his arrest in 2018. Following the revelations of the
Pegasus Project, the Press Club of India stated that “This is the first time in the history of this
country that all pillars of our democracy — judiciary, Parliamentarians, media, executives &
ministers — have been spied upon.” India’s Supreme Court has since ordered an independent

inquiry into the Modi government’s use of Pegasus.

Here in the United States, the Biden administration blacklisted the NSO Group in November
2021, describing Pegasus as a “tool of repression.” Several members of Congress, including

Oregon’s own Senator Ron Wyden have called on the Treasury and State Departments to



apply sanctions to the NSO Group under the Global Magnitsky Human Rights Accountability
Act.

Surveillance technologies such as Pegasus software threaten our shared human rights, no
matter where we live. | am appalled that the tax dollars of Oregonians have been invested in a

company that has enabled human rights abuses in India and worldwide.

| urge State Treasurer Tobias Read and the Oregon Investment Council to immediately divest
pension funds from NSO — a demand that has been made by Senator Wyden as well. The
Oregon Investment Council should also implement a “human rights procurement screening” for

all its investments, and especially for the public employee pension fund.

Abdul Mohammed

abdulsk.mohammed@gmail.com

Beaverton, Oregon 97078




PHILLIPS Aadrial

From:
Sent:
To:
Subject:

WRAY Rachel

Monday, April 18, 2022 1:16 PM

OIC Public Comments

FW: Oregon Must Stop Funding Global Human Rights Violations

From: Mohamed Mahir Nasarali <info@sg.actionnetwork.org>
Sent: Monday, April 18,2022 12:36 PM

To: WRAY Rachel <Rachel.Wray@ost.state.or.us>

Subject: Oregon Must Stop Funding Global Human Rights Violations

Public Information Director Rachel Wray,

| am writing to you as a concerned citizen and a supporter of Hindus for Human Rights, India
Civil Watch International, and Indian American Muslim Council, calling on the Oregon

Investment Council to immediately divest from the NSO Group, the Israeli spyware firm.

In 2017, the state of Oregon invested $233 million in Novalpina, the private equity firm that
later acquired a controlling stake in the NSO Group. This makes the state of Oregon’s pension
fund the largest indirect investor in a company whose Pegasus spyware has targeted

hundreds of human rights defenders around the world.

The NSO Group’s Pegasus software is capable of breaking into a smartphone, extracting files,
and even turning on the microphone and camera without the user’s permission. In India, the
Hindu nationalist government of Narendra Modi has deployed Pegasus spyware to target
dozens of leading human rights defenders, students, lawyers, journalists, and opposition
politicians. Forensic investigations have shown that activist Rona Wilson’s phone was infected
with Pegasus software a year before his arrest in 2018. Following the revelations of the
Pegasus Project, the Press Club of India stated that “This is the first time in the history of this
country that all pillars of our democracy — judiciary, Parliamentarians, media, executives &
ministers — have been spied upon.” India’s Supreme Court has since ordered an independent

inquiry into the Modi government’s use of Pegasus.

Here in the United States, the Biden administration blacklisted the NSO Group in November
2021, describing Pegasus as a “tool of repression.” Several members of Congress, including

Oregon’s own Senator Ron Wyden have called on the Treasury and State Departments to



apply sanctions to the NSO Group under the Global Magnitsky Human Rights Accountability
Act.

Surveillance technologies such as Pegasus software threaten our shared human rights, no
matter where we live. | am appalled that the tax dollars of Oregonians have been invested in a

company that has enabled human rights abuses in India and worldwide.

| urge State Treasurer Tobias Read and the Oregon Investment Council to immediately divest
pension funds from NSO — a demand that has been made by Senator Wyden as well. The
Oregon Investment Council should also implement a “human rights procurement screening” for

all its investments, and especially for the public employee pension fund.

Mohamed Mahir Nasarali

mohamedmahirece@gmail.com

Hillsboro, Oregon 97124




PHILLIPS Aadrial

From:
Sent:
To:
Subject:

WRAY Rachel

Wednesday, April 20, 2022 10:49 AM

OIC Public Comments

FW: Oregon Must Stop Funding Global Human Rights Violations

From: Magbool Patel <info@sg.actionnetwork.org>

Sent: Wednesday, April 20, 2022 5:47 AM

To: WRAY Rachel <Rachel.Wray@ost.state.or.us>

Subject: Oregon Must Stop Funding Global Human Rights Violations

Public Information Director Rachel Wray,

| am writing to you as a concerned citizen and a supporter of Hindus for Human Rights, India
Civil Watch International, and Indian American Muslim Council, calling on the Oregon

Investment Council to immediately divest from the NSO Group, the Israeli spyware firm.

In 2017, the state of Oregon invested $233 million in Novalpina, the private equity firm that
later acquired a controlling stake in the NSO Group. This makes the state of Oregon’s pension
fund the largest indirect investor in a company whose Pegasus spyware has targeted

hundreds of human rights defenders around the world.

The NSO Group’s Pegasus software is capable of breaking into a smartphone, extracting files,
and even turning on the microphone and camera without the user’s permission. In India, the
Hindu nationalist government of Narendra Modi has deployed Pegasus spyware to target
dozens of leading human rights defenders, students, lawyers, journalists, and opposition
politicians. Forensic investigations have shown that activist Rona Wilson’s phone was infected
with Pegasus software a year before his arrest in 2018. Following the revelations of the
Pegasus Project, the Press Club of India stated that “This is the first time in the history of this
country that all pillars of our democracy — judiciary, Parliamentarians, media, executives &
ministers — have been spied upon.” India’s Supreme Court has since ordered an independent

inquiry into the Modi government’s use of Pegasus.

Here in the United States, the Biden administration blacklisted the NSO Group in November
2021, describing Pegasus as a “tool of repression.” Several members of Congress, including

Oregon’s own Senator Ron Wyden have called on the Treasury and State Departments to



apply sanctions to the NSO Group under the Global Magnitsky Human Rights Accountability
Act.

Surveillance technologies such as Pegasus software threaten our shared human rights, no
matter where we live. | am appalled that the tax dollars of Oregonians have been invested in a

company that has enabled human rights abuses in India and worldwide.

| urge State Treasurer Tobias Read and the Oregon Investment Council to immediately divest
pension funds from NSO — a demand that has been made by Senator Wyden as well. The
Oregon Investment Council should also implement a “human rights procurement screening” for

all its investments, and especially for the public employee pension fund.

Magbool Patel

magboolp@hotmail.com

Birmingham, Alabama 35266



PHILLIPS Aadrial

From: Sandy Polishuk <sandypolishuk@gmail.com>
Sent: Tuesday, May 24, 2022 10:52 AM

To: PHILLIPS Aadrial

Subject: thank you

This email is from a party external to Treasury. Use care with links and attachments.

Dear Chair Samples,

Thank you for your leadership steering the OIC to more transparent and ESG-focused policies. | look forward to the next
steps you'll make to implement this promise with improved and clearer ESG policies and also to a report from staff on
their progress.

| assume you are working with the Oregon State Treasury on divestment of Russian assets. We also need divestment
from all those risky fossil fuel investments. This current price gouging will not last. Fossil fuels era is ending and our PERS
and other funds should get out now.

Again, thank you for your work and leadership.

Sincerely,

Sandy Polishuk
Portland



PHILLIPS Aadrial

From: LEA THORNTON <thorntonl@seiu503.org>
Sent: Tuesday, May 24, 2022 2:30 PM

To: PHILLIPS Aadrial

Cc: Mike Powers

Subject: OIC- for public comment

Attachments: Public comment June 2022 OIC.pdf

For your consideration.

Sent on Behalf of Mike Powers, President SEIU 503.

LeA Thornton

Executive Assistant

SEIU Local 503, OPEU

My pronouns are: She/Her

Cell Phone: 503-877-4454

Contact the Member Assistance Center at 1-844-503-SEIU (7348) or contact@seiu503.org

E‘E

"SEIU 503 is a Union of 72,000 public services workers and care providers in Oregon. We envision a
just and vibrant society where everyone is treated with dignity and respect, and where all people can
provide for themselves and their families."



Submitted for Public Comment, Oregon Investment Council Meeting on June 1,
2022

Submitted via email on May 24, 2022

Thank you for the opportunity to submit public comment to the Oregon State Treasury
(Treasury) and Oregon Investment Council (OIC). We are writing on behalf of the
members of Service Employees International Union (SEIU) local 503 which represents
over 72,000 workers in our state.

Many of these essential workers, current and retired, are participants in Oregon’s Public
Employee Retirement System (PERS). We are grateful to Oregon Treasurer Tobias
Read, Treasury Staff and the members of the OIC for their professional investment
management of PERS assets.

We are writing today to encourage Treasury and the Council to fortify your fiduciary
efforts in three areas:

- Diversity, Equity and Inclusion;
- Human Capital Management;
- Climate Risk Management.

As plan participants, it is our view that the effective management of the risk/opportunity
profile in these three areas is central to the Council’s fiduciary responsibility to prudently
invest plan assets on behalf of all beneficiaries. Given PERS is a perpetual and
universal investor, strategic management of long-term risk/opportunity factors such as
diversity, workforce and climate are central to positioning the fund to ensure the benefits
are paid to current retirees, as well as to those who will receive benefits two or three
decades from now.

We appreciate that in recent years Treasury and the OIC have taken steps in this
direction by incorporating Environmental, Social and Governance language into your
Investment Beliefs, and we write to encourage you to continue to move those beliefs
into implementation across the portfolio.

To briefly summarize why we’ve chosen to highlight these three areas:

1- Diversity, Equity, and Inclusion. We shared more detailed comments and
suggestions on this issue in our public comments of March 8, 2022. We reiterate
here: recent data from major financial institutions indicates that structural racism
is damaging the economy:

a. In September 2020, Citibank released a report, “Closing the Racial
Inequality Gaps: The Economic Cost of Black Inequality in the US,” in
which Citi states:



“The analysis in the report that follows shows that if four key racial gaps for Blacks —
wages, education, housing, and investment — were closed 20 years ago, $16 trillion
could have been added to the U.S. economy. And if the gaps are closed today, $5
trillion can be added to U.S. GDP over the next five years.”
(https://www.citivelocity.com/citigps/closing-the-racial-inequality-gaps/ )

b. According to a recent report published by Bank of America (BAC) Global
Research, a lack of diversity within American companies comes with a
hefty price tag:

“Is it $70 trillion in foregone economic output? Or $23 trillion in USD GDP? Or $172
trillion in lifetime earnings? No matter how you measure it, lack of diversity, equity and
inclusion (DEI) limits national economies and reduces GDP,” the report reads.
https://news.yahoo.com/bof-a-lack-of-diversity-within-companies-is-costing-trillions-
213302922.html

2- Human Capital Management: In order to sustain returns for the long term,
investors and companies must follow their own rhetoric and value what they often
claim are their most valuable asset: their people. Too many times we are seeing
companies and those investing in them ignoring the risks to companies and the
broader economy of devaluing workers. This reality came into clear focus during
the pandemic when many low wage and mistreated workers were suddenly
recognized as essential. The failure of companies to value their workforce is a
threat to a long-term investor like the OIC. The fund is exposed to this risk in the
public equity space, as we see in well documented reports of publicly held
companies engaging in wage theft https://www.kged.org/news/11913643/most-
fast-food-workers-are-victims-of-wage-theft-survey-finds or refusing to respect
workers right to labor representation
(https://www.npr.org/2022/04/24/1094569620/nlrb-sues-starbucks-for-retaliating-
against-3-workers-involved-in-unionizing). These issues are also a risk to the
portfolio in the private markets, where there is even less disclosure of companies
workforce practices and where companies often rely on a contracted labor force
under a different employer for strategic operations. We know the fund has taken
steps in its corporate governance work and private fund policy work to begin to
address these risks and we encourage you to strengthen your efforts to protect
the long-term health of the fund.

3- Climate: The facts are clear.
e According to the National Oceanic and Atmospheric Administration (NOAA) :



The annual rate of increase in atmospheric carbon dioxide over the past 60
years is about 100 times faster than previous natural increases, such as those
that occurred at the end of the last ice age 11,000-17,000 years

ago. (https://www.climate.gov/news-features/understanding-climate/climate-
change-atmospheric-carbon-dioxide )

According to U.N. Secretary-General Antonio Guterres said “We must end fossil
fuel pollution and accelerate the renewable energy transition before we
incinerate our only home..... “Time is running out.”
(https://www.washingtonpost.com/politics/un-floats-plan-to-boost-renewables-as-
climate-worries-mount/2022/05/18/b5ed53fa-d680-11ec-be17-

286164974c54 story.html)

And Fatih Birol, the International Energy Association’s Executive Director and
one of the world’s foremost energy economists, last year said: “If governments
are serious about the climate crisis, there can be no new investments in oil, gas
and coal, from now — from this year.”
(https://www.theguardian.com/environment/2021/may/18/no-new-investment-in-
fossil-fuels-demands-top-energy-economist )

As a result, major financial management firms are noting how diverting
investments from fossil fuels improves returns.
(https://ieefa.org/major-investment-advisors-blackrock-and-meketa-provide-a-
fiduciary-path-through-the-energy-transition/)

So, we ask you to undergo a full climate risk audit of the portfolio and then share a
public plan of action for how the portfolio will be managed to keep it within the 1.5 C
scenario that Paris Climate Accord recommends to protect the future of the planet. To
state the obvious, we cannot have a sustainable pension fund on a planet with runaway
climate disruption.

We strongly encourage the Council to fortify its fiduciary efforts and proactively
incorporate strategies to manage risk and seize opportunity these three areas.

We again thank you for your work and look forward to hearing from the Council on its
plans to address these issues.

Sincerely,

{%4?‘9@%%—

President

SEIU Local 503, OPEU

My pronouns are: He/Him

On behalf of 503 member leaders



PHILLIPS Aadrial

From: Mark <mgquaid@gmail.com>

Sent: Sunday, May 22, 2022 5:37 PM

To: PHILLIPS Aadrial

Subject: Public comment for June 1st OIC meeting

This email is from a party external to Treasury. Use care with links and attachments.
Dear Cara Samples,

My family and | are residents of Portland, we live in the Pearl District. We would like the below comments and requests
added to the record and addressed at the OIC meeting on June 1st 2022 please.

Firstly, we would like the OIC to hold Oregon State Treasury (OST) accountable for their investments in Fossil Fuels, both
directly and indirectly through Private Equity. We would like OIC to ensure they divest. The recent Divest Oregon report
"Risky Business" clearly outlined the environmental damage OST is contributing to. It also outlined the poor returns it is

risking yielding from its Fossil Fuel investments.

Secondly, we would like to thank you for comments at the April 20th OIC meeting and would like follow up, on these
items, which you referenced at that meeting.

i) Request a Treasury staff report on what is being done to implement the ESG directive of INV 1201 — and what progress
is being made.

ii) Revise the ESG policy to make it less vague and more useful as a directive to staff.

iii) Continue to challenge how much the OIC is able to effectively oversee the OST, and to protect the interests of those
whose funds the Treasury manages.

iv) Support divestment of Treasury investments in ALL Russian assets, whether under federal sanction or not.
Thank you.

Mark, Andrea and Alexander Quaid



PHILLIPS Aadrial

From: Roberta Richards <richards.roberta@gmail.com>
Sent: Monday, May 16, 2022 4:14 PM

To: PHILLIPS Aadrial

Subject: thank you!

This email is from a party external to Treasury. Use care with links and attachments.
Dear Chair Samples,

As a PERS member, | am writing to express my appreciation for your leadership in providing transparency about the
fossil fuel holdings of that account. For our individual investments, we work very hard to ensure that our holdings align
with our values, which are core Oregon values. These are so obvious that it seems absurd to have to mention them, but
we believe that we should leave future generations an environment that will sustain civilization as we know it. It is
distressing to learn that my PERS retirement funds are partially invested in fossil fuels, with the evidence so clear that
the burning of these fuels has led us perilously close to creating a world of perpetual crisis.

| hope that you will do everything in your power to follow through on the commitments you have made, which the
group Divest Oregon lists as follows:

 Mandate a Treasury staff report on what is

« being done to implement the ESG** directive of INV
e 1201 - and what progress is being

e made.

o Consider a revision to the ESG policy to make
o it less vague and more useful as a directive to staff.

o Continue to confront how much the OIC is able
« to effectively oversee the Oregon State Treasury, and to protect the interests of
those whose funds the Treasury manages.

o Support divestment of Treasury investments
e in ALL Russian assets, whether under federal sanction or not.

Thanks again and best wishes,



Roberta Richards

"Walk as if you are kissing the Earth with your feet.” — Thich Nhat Hanh



PHILLIPS Aadrial

From: Kyle Rolnick <charo33@centurylink.net>
Sent: Tuesday, May 24, 2022 9:58 AM

To: PHILLIPS Aadrial

Subject: Thank you!

This email is from a party external to Treasury. Use care with links and attachments.

Dear Cara Samples,

| want to tell you how much | appreciate the role you are taking regarding the divestment of Oregon investments as
Chair of OIC.

I’'m looking forward to a Treasury staff report about implementing the ESG directive of INV 1201 and a revision of the
ESG policy so it is a clearer and more specific directive to staff.

| urge you to continue to question the ability of the OIC to oversee the State Treasury, looking out for the interest of
workers whose funds are invested.

thanks again for your work,

Kyle Rolnick

Lorane, OR



PHILLIPS Aadrial

From: VALERIE ROSENBERG <valerie.rosenberg@gmail.com>
Sent: Tuesday, May 24, 2022 10:09 AM

To: PHILLIPS Aadrial

Subject: Letter to Chair Samples

Attachments: Letter to Chair Samples.pdf

Dear Ms. Phillips:

Please find attached to this email a letter to the OIC Chair, Ms. Samples.
Thank you and please let me know if you have any additional questions.
Sincerely,

Valerie Rosenberg



May 24, 2022

Dear Ms. Samples:

| am writing to thank you for your leadership on the Oregon Investment Council (OIC). |
appreciate that you are asking some difficult questions that require thoughtful responses.

In particular, | am supportive of further questioning on the part of the OIC to the Oregon State
Treasury (OST) regarding safeguarding public interests in fund management. | am a PERS
recipient and | want to know that funds for my retirement portfolio are accurately managed and
| am also a mother who worries about the future we are leaving for our children. For example, |
am concerned that we are investing in fossil fuels which are not only incredibly dangerous to
our future health and well-being, but are also funds which are notoriously volatile. In the Risky
Business Report written by the Divest Oregon campaign, there is example after example
regarding fossil fuel investments and how financially risky they are.

“The war in Ukraine is just one example of how fossil fuel holdings can become worthless.

OST lost millions in the Russian fossil fuel industry following war and sanctions. In early March
2022, after ignoring months of warnings, the OST announced its intent to divest Russian
assets, including the now-sanctioned major Russian oil company Gazprom, but the OST is now
unable to find a buyer.” (Risky Business report, page 11).

Another example in the Risky Business report details the percentage of PERS investment
portfolio that is invested in Private Equity funds (26%) which is well above the OIC’s stated
target percentage of Private Equity investment which is 14%-21%. (Risky Business report,
page 12). In addition to environmental concerns with fossil fuels, Private Equity firms also
invest heavily in firms such as Novalpina (owns Pegasus spyware) which would most likely not
be in the public’s interest and would not meet ESG goals set by the OIC. Further, Private
Equity funds remain secretive and not readily available for public oversight or access.

| would like to know that the OIC is able to effectively oversee the Oregon State Treasury
ensuring that our state is investing in funds that are going to be sustainable in the long-term,
meet ESG goals and are readily accessible to the public.

Thank you for your interest in safe-guarding our public investments.

Sincerely,



PHILLIPS Aadrial

From: Russell Sanders <russell@oraflcio.org>

Sent: Wednesday, April 27, 2022 10:15 AM

To: Treasurer Read; OIC Public Comments

Subject: Divestment of state pension funds from Novalpina Capital
Attachments: Novalpina Capital Letter.pdf

Follow Up Flag: Follow up
Flag Status: Flagged

State Treasurer Read and members of Oregon Investment Council,

Please find attached a letter from Oregon AFL-CIO President Graham Trainor regarding divestment of state
pension funds from Novalpina Capital.

Sincerely,

[x] Russell Sanders | Communications Director
he/him/his
Learn more about why pronouns matter: http://bit.ly/2MmmARK

_, Portland, OR 97202

Sign up for actions & updates: https://oraflcio.org/sign-up

Proud Member of IBEW Local 48




A STRONG VOICE

FOR OREGON'S WORKERS

Graham Trainor, President
Oregon AFL-CIO

3645 SE 32nd Ave
Portland, OR 97202

April 27, 2022

State Treasurer Tobias Read
regon.tr rer . .Or.

900 Court St. NE

Salem OR 97301

Oregon Investment Council
OIC.PublicComments@ost.state.or.us

State Treasurer Read and members of Oregon Investment Council,

I am writing to urge the immediate and complete divestment of state pension funds from Novalpina Capital once
suitable alternatives are identified that will not harm pension stability. This issue was brought to the attention of the
Oregon AFL-CIO during our biennial convention in March, where delegates unanimously voted to approve a resolution
against investment in Novalpina Capital. The resolution made clear the reasons why investment in this firm presents a
danger to the human rights of union members, activists and journalists abroad.

As reported in The Guardian, Oregon’s public pension fund gave its blessing to a 2019 deal by Novalpina Capital to
acquire the NSO Group', whose software has targeted journalists, activists, unions, and dissidents around the world.
In 2017, the state of Oregon invested $233 million in Novalpina, the private equity firm that later acquired a controlling
stake in the NSO Group, making the state of Oregon’s pension fund the largest indirect investor in the company.

While the Oregon Treasury repeatedly stated that it had no role in selecting companies that its private equity
investors invest in, new revelations from The Guardian show that in 2018, fully aware of the NSO Group’s role in
enabling human rights violations, a senior official at the pension fund discussed investing in the company “in detail”
and expressed “strong support” for the deal.

NUPS: //www.theguardian

deal-sources-suggest

© @oregonAFLCIO B3 /oregonaflcio Graham Trainor, President Q 3645 SE 32M° Ave, Portland, OR 97202
Christy O'Neill, Secretary Treasurer © [503)232- 1195 @ oraflcio.org



A STRONG VOICE

FOR OREGON'S WORKERS

The NSO Group’s Pegasus spyware puts the human rights of activists and journalists at risk, including in India?,
Saudi Arabia®, Palestine?, the United Arab Emirates. Hungary?, and other nations by breaking into a smartphone and
even activating the microphone and camera without a user’s permission. Pegasus spyware has been used to target
unions, such as when the Mexican government used Pegasus in 2016 to systematically target dozens of
politically-active teachers and members® of the National Education Workers’ Syndicate (SNTE) when the union
protested burdensome education reforms.

We encourage you to stand with the Biden administration, who blacklisted the NSO Group’ in November 2021,
describing Pegasus as a “tool of repression” along with several members of Congress including Senator Wyden who
called for sanctions to the NSO Group. Furthermore, since the U.S. blacklisted the NSO Group, ratings agency
Moody’s downgraded NSO to Caa28, eight levels below investment grade, citing low revenue, ongoing lawsuits
against the company, and severe risk of default on around $500 million of debt, making NSO an unsound investment
for Oregon PERS.

Additionally, we would like to request a voluntary annual reporting of investment holdings, to the extent possible
under current Oregon statute.

Thank you for your consideration on this important matter and we look forward to your response.

N
Graham Trainor

President, Oregon AFL-CIO

Sincerely,

2 https://thewire. |n/r| hts/project-pegasus-list- of—names uncovered -spyware- survelllanc

-sales drog

© @oregonAFLCIO B /oregonaflcio Graham Trainor, President Q 3645 SE 32"° Ave, Portland, OR 97202
Christy O'Neill, Secretary Treasurer © [503)232- 1195 @ oraflcio.org



PHILLIPS Aadrial

Subject: FW: Divesting of Oregon investment in Chinese surveillance company in KKR Asian Fund
1
Attachments: The Wire - The Surveillance Stake 02202022.pdf; UFCW letter to OR.pdf

From: Jon Scolnik <jscolnik@ufcw.org>

Sent: Friday, April 29, 2022 1:40 PM

To: oregon.treasurer@state.or.us; KIM Rex <Rex.Kim@ost.state.or.us>; PALMATEER Dmitri
<Dmitri.Palmateer@ost.state.or.us>

Cc: David Young <dyoung@ufcw.org>

Subject: RE: Divesting of Oregon investment in Chinese surveillance company in KKR Asian Fund IlI

Please see attached follow up letter and news article regarding Oregon’s investment in a Chinese surveillance company
through KKR Asian Fund Il

Sincerely,
Jon Scolnik on behalf of David T. Young, International Vice President / Director, National Strategic Retail Department
United Food and Commercial Workers International Union

Jon Scolnik — UFCW

jscolnik@ufcw.org




America’s Food and Retail Union

April 28, 2022

Mr. Tobias Read

Treasurer

State of Oregon

900 Court St. NE

Salem, OR 97301
aregon.treasurer@state.or.us

Re: Divesting of Oregon PERF investment in Chinese surveillance company in KKR Asian Fund Il

Dear Mr. Read:

Thank you for providing the opportunity to discuss with your staff our concerns about Oregon’s
investment in Cue Group, a Chinese surveillance company formed by KKR Asian Fund Il entities.

We are calling on Oregon PERF to divest of Cue, because we believe it is fundamentally wrong for public
employees’ retirement in Oregon to fund any collaboration with China’s repressive surveillance state.

My team provided your staff with a February 20, 2022 article by The Wire China, confirming that Cue
and its CEO’s personal company had jointly developed surveillance technology with the Video National
Engineering Laboratory Zhuhai Innovation Center, an arm of China’s Ministry of Public Security. The
Ministry of Public Security is the organ that develops and implements the government’s mass

surveillance system throughout China.

According to The Wire China:

“The fact that KKR had a controlling stake in Cue Group while Cue was openly promoting its
connection to the MPS lab is ‘a wake up call’ to global companies, says Michael Santoro, a
corporate ethics expert at the Santa Clara University’s Leavey School of Business. If a private
equity firm’s portfolio company works with China’s surveillance apparatus, he says, ‘It could
hardly be a more direct line between their investment and human rights violations.”

KKR and Cue denied the collaboration to The Wire, even though The Wire obtained confirmation from
the Zhuhai Lab of Cue’s collaboration. The article documents how “both KKR and Cue have scrambled to
distance themselves from any association with the surveillance industry...”.

According to The Wire and our information, KKR and Cue removed public references to this
collaboration. After publication of The Wire article, Cue removed its website post describing its
collaboration with the government-run Zhuhai lab and Cue also deleted its website references to public
security and military applications of a new autonomous vehicle project. KKR took down an unrelated
website of a KKR entity that had contained a filing that listed KKR’s indirect subsidiaries, including Cue

and two personal companies of Cue’s CEO.

Anthony M. Perrone, International President
Shaun Barclay, Infernational Secretary-Treasurer

B Qéﬁ@e‘. 3

United Food & Commercial Workers International Union, AFL-CIO, CLC
1775 K Street, NW = Washington DC 20006-1598
Office (202) 223-3111 + Fax (202) 466-1562 = www.ufcw.org



These efforts to cover up this collaboration make action by your office even more urgent. We urge you
to divest of your investment in Cue (which is held in KKR Asian Fund Ill) immediately and contribute any
profits from Cue to human rights organizations involved with China.

| look forward to your action. | can be reached at 202-264-9741 or dyoung@ufcw.org.

Sincerely,

67/,»

David T. Young
International Vice President
Director, National Strategic Retail Department

Enclosure

Cc: Rex Kim, CIO
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The Wire C)inu

COVER STORY

The Surveillance Stake

A Chinese company backed by American pension fund money and built
by one of world's premier private equity firms publicly touted its ties to
China's surveillance apparatus. Is U.S. outbound investment in trouble?
BY KATRINA NORTHROP — FEBRUARY 20, 2022

lllustration by Sam Ward

n March 2020, a town 30 miles northeast of Shanghai’s city center was scrambling to respond to the
I unfolding pandemic. In its effort to control the spread of Covid-19, the town of Shuxin announced that the
government would be implementing a new technology in its government buildings: The “CUE All-in-One

Machine.”

A sleek black device with a camera at eye level, a wide square screen in the middle and two skinny poles
connected to wheels at the bottom, the All-in-One Machine uses facial recognition technology and thermal
imaging to identify individuals who are walking by and take their temperature. It was produced by Cue Group
(https://cue.group/#/), a China-based portfolio company held by one of the world’s biggest financial services

firms, the American private equity giant KKR & Company.

https://www.thewirechina.com/2022/02/20/the-surveillance-stake/ 113
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The CUE All-in-One Machine. Credit: Cue Group

But the device’s utility goes far beyond pandemic prevention. As Cue’s head of new retail products made clear

during the 2020 announcement (https://cue.group/#/newsdetails?id=2020 005) in Shuxin, even after Covid-

19 subsides, the device could continue to be used to “collect daily passenger flow, record visitors’ information,
send warnings about abnormal passenger flow, prevent incidents involving many people gathering” and even
“recognize specific blacklisted people.”

Why would Cue Group, a digital marketing company that New York-based KKR established in 2017, develop
a device with such wide ranging surveillance applications? The answer may be linked, in part, to the Ministry
of Public Security (MPS), one of the architects of China’s domestic surveillance apparatus.

An investigation by Zhe Wire has determined that Cue — a relatively young firm backed by American pension
fund money and built by one of America’s premier private equity firms — promoted a collaboration with a
Chinese government agency known for operating the world’s most sophisticated surveillance network, all at a
time when critics have alleged that this vast spying and monitoring system was being used to engage in human
rights abuses (https://www.nytimes.com/interactive/2019/11/16/world/asia/china-xinjiang-documents.html)
against Uyghur minorities in the country’s far northwest region of Xinjiang.

While it is unclear how the technology developed by American-backed Cue has been deployed in China, both
KKR and Cue have scrambled to distance themselves from any association with the surveillance industry,
telling 7he Wire this week that Cue remains a digital marketing company. A spokesperson for New York Stock
Exchange-listed KKR said the firm was unaware of any collaboration between Cue and China’s security forces
and noted that KKR had recently reduced its controlling stake in Cue, one of its 16 Chinese portfolio
companies, and now has a minority stake. (See KKR’s complete statement here

(https://drive.google.com/file/d/1BI2Nz2]ihc4AEMpmse GEvNc VO CxHSBoWk/viewrusp=sharing).)

But Shanghai-based Cue promoted its ties to MPS on its website for nearly two years. This week, after being
questioned about its partnership with the Video National Engineering Laboratory Zhuhai Innovation Center

(http://nelivaiczh.com.cn/), a government laboratory under MPS, Cue appears to have edited a web page to
remove passages touting the collaboration on the All-in-One Machine. In a statement to Zhe Wire, Cue said
there never was any collaboration with the state lab, even though the Zhuhai lab confirmed in an email to Z5e
Wire that it had at one time collaborated with Cue and one of its wholly-owned subsidiaries. The lab did not
describe the exact nature of the collaboration.

https://www.thewirechina.com/2022/02/20/the-surveillance-stake/ 2/13
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After being approached by The Wire, Cue Group appears to have removed the highlighted sentence on their
website, says: “The CUE All-in-One Machine is an epidemic prevention product jointly and urgently developed by
Cue Group, Zhuhai Zhongdun Star Technology [a subsidiary of Cue Group] and the National Video Engineering
Laboratory (Zhuhai) Innovation Center.” Source: Cue Group (https://cue.group/#/newsdetails?id=2020_005)

The discovery that a KKR-backed firm may have jointly developed a surveillance system with a lab connected
to the Ministry of Public Security comes at a challenging time for U.S. companies doing business in China. A
growing number of critics have pressured firms to divest or take a stand on China’s human rights violations,
especially what some have described (https://www.nytimes.com/2021/01/19/us/politics/trump-china-

of facial recognition cameras, online monitoring and physical checkpoints that have transformed the Xinjiang
region (https://www.nytimes.com/2019/05/22/world/asia/china-surveillance-xinjiang.html) into something
akin to a modern day Gulag.

The Trump and Biden administration have each announced a raft of economic sanctions against Chinese
companies and government entities for their involvement in human rights violations, and the surveillance
industry has been particularly scrutinized. Prominent Chinese firms like SenseTime
(https://www.ft.com/content/8ee73509-e364-494e-b4c8-19a4f675078), Megvii Technology.
(https://www.bloomberg.com/news/articles/2020-04-06/u-s-blacklist-hurt-china-ai-giant-s-sales-ahead-of-

https://www.thewirechina.com/2022/02/20/the-surveillance-stake/ 3/13
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to-blacklist-28-chinese-entities-over-abuses-in-xinjiang.html) have been blacklisted for providing technology

to or collaborating with the Chinese government’s surveillance efforts. Amid both the public scrutiny and well-

documented human rights concerns, analysts say that any association with the MPS is a huge red flag for

global investors.

The fact that KKR had a controlling stake in Cue Group while Cue was openly promoting its connection to

the MPS lab is “a wake up call” to global companies, says Michael Santoro

University’s Leavey School of Business. If a private equity firm’s portfolio company works with China’s

surveillance apparatus, he says, “It could hardly be a more direct line between their investment and human

rights violations.”

Cue’s ties to the state lab were first uncovered by researchers working for an American labor union, the United

scrutinizing the private equity firm because of its deals in the grocery business. Zbe Wire undertook its own

independent investigation into the case during the past six weeks, reviewing corporate filings in the U.S,,

Germany, Singapore and China.

Tangled Affiliations

According to Cue's company stotements and the Zhuhai Innovation
Center, Cue Group ond Zhuhai Zhongdun worked with the Ministry of
Public Security offiliated Lab on technology development. Cue Group
and KKR deny that there was any collaboration.

Ministry of Public Security
First Research Institute

Majority owned by KKR

until 2021;
KKR now hos o minority
stoke
(ue Group o Estoblished under
1 Jointly developed
| technology
:
mi':l"h:iﬂ?m"e" ------ Zhuhai Innovation
. Center
i
y i Jointly developed
2 technolo
Thuhai Zhongdun i o

Star Technology  +---

Source: Corporate records, news releases, and the
Zhuhai Innovation Center website

According to the records, KKR — which is the second
largest private equity group in the world with $459 billion
(https://www.kkr.com/kkr-today) worth of assets under

its management — holds a stake in Cue through its KKR
Asian Fund III. The limited partners (or investors) in
Asian Fund III include some of America’s biggest state
pension funds, including the New York State Common
Retirement Fund, the California State Teachers’
Retirement System and the Florida State Board of
Administration. Courtney Alexander, the researcher who
compiled the material on Cue at UFCW, calls this

investment “unconscionable for state pension funds.”

While there are no indications that Cue or KKR did
anything improper, and while details of the partnership
remain unclear, Cue’s effort to build ties with China’s
surveillance state comes amid increased calls within the
U.S. to better screen outbound investment to China.
Currently, Chinese investment in the U.S. is reviewed by

the Committee on Foreign Investment in the United

issues/international/the-committee-on-foreign-
investment-in-the-united-states-cfius), or CFIUS, but no
such mechanism exists for U.S. investment in China. New
legislation already in the works to create a kind of
“reverse” CFIUS
(https://www.atlanticcouncil.org/blogs/econographics/is-

the-us-going-to-screen-outbound-investment/) could

catch problematic investments in the Chinese surveillance industry, for example, and it is gaining ground.

“There is a lot of momentum behind it,” says Martijn Rasser (https://www.cnas.org/people/martijn-rasser), a

senior fellow at the Center for a New American Security (CNAS) and former analyst at the CIA, where he
focused on foreign emerging technologies. Cue Group “could become a poster child for exactly why this

legislation is of interest in the White House and Congress.”

THE PIVOT

https://www.thewirechina.com/2022/02/20/the-surveillance-stake/
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Cue Group’s CEO Shi Kan, on board what appears to be company’s private jet. Credit: Cue Group

n October 2019, when the Zhuhai Innovation Center was unveiled, Cue Group’s CEO, Shi Kan, attended
I the opening ceremony.

(https://tech.chinadaily.com.cn/a/201910/28/WS5db690e¢7a31099ab995¢8371.html). The Center falls
under the Ministry of Public Security’s First Research Institute, which develops policing technology for
Chinese authorities, and it was established to develop video and A.I. technology for public security

Shi, who is often photographed in a black suit with no tie, is something of a big data evangelist and serial
entrepreneur. After graduating from Shanghai Jiaotong University in 2003, he went on to work for Intel in
China and VMware, an American cloud computing company, in California, according to his LinkedIn profile.
He started his first digital marketing company in 2010, which he later sold
(http://quotes.money.163.com/f10/ggmx 300383 2018017.html) to Beijing Sinnet Technology, a major

Chinese tech firm.’

At 40 years old, Shi seems to have his hands full. He is
an executive in approximately 20 Chinese companies,
including Cue Group, and he holds a stake of at least 50
percent in 11 other Chinese firms, according to
WireScreen. The vast majority of those companies
revolve around digital marketing or information
technology, and some are linked to KKR holdings.2
KKR declined to comment on Shi’s other business
dealings.

It is unclear how Shi initially got connected with KKR,
but in 2017 the American private equity firm combined

In a press account about the unveiling of the Zhuhai

Innovation Center, Shi Kan appears to be pictured third
from the right.

(https://www.businesswire.com/news/home/20180320006664/en/KKR-T .aunches-China%E2%80%99s-First-
One-Stop-Digital-Marketing-Company-Cue-Co.) four separate Chinese digital marketing firms, including
one controlled by Shi3, to form Cue and appointed Shi as CEO. According to a profile

“We are definitely not 1+1+1+1=4, our cooperation is 1+1+1+1 > 40!” Although many Chinese entrepreneurs
were focusing on ecommerce at the time, Shi said he saw value in big data and digital marketing. As he

described it, he “chose to sell water when everyone else was mining gold.”

In a KKR press release (https://media.kkr.com/news-details/?news id=dbb935a8-1¢48-4bal-9c1f-
€62a664bd558&type=1&download=1) about Cue, Paul Yang, the head of KKR Greater China, said, “As
China’s enterprise services and digital media industry undergo profound changes, we believe Cue has excellent

https://www.thewirechina.com/2022/02/20/the-surveillance-stake/ 5/13
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prospects for growth and the wide-ranging capabilities and expertise to help its clients achieve business

success.”

Although KKR declined to comment on when they reduced their stake in Cue, corporate records reviewed by
The Wire suggest that KKR had a majority stake until six months ago. Other global investment firms involved
include California-based Princeville Capital (https://www.princeville-capital.com/), South Korea-based

(https://www.bpeasia.com/). According to corporate records reviewed by Zhe Wire, Baring and a firm called
4

Super Proton (whose identity is unclear) were given joint control over Cue last year.

KKR and Cue Group executives pose for a picture at a launch event for Cue Group in 2018.

Credit: Cue Group

In its five years of existence, Cue seems to have thrived as a digital marketing company. The company grew

Chonggqing, as well as in South Korea. In 2019, the company reportedly (https://www.reuters.com/article/us-

cue-ipo/chinese-digital-agency-pushes-on-with-400-million-u-s-ipo-sources-idUSKBN1X118D) weighed a

$400 million IPO in the U.S., though that stock offering was later canceled. According to its promotional
materials, Cue has worked with companies such as Baidu, Huawei and Oppo, providing services

mapping out where foot traffic is most concentrated within a retail space.

But using big data to help companies target customers and using big data to help the government target
individuals is not that dissimilar. After the Zhuhai Innovation Center opened, one of Shi’s other companies, a
wholly-owned subsidiary of Cue Group called Zhuhai Zhongdun Star Technology, started a “Safe Campus”
project with the lab, according to accounts in the Chinese press. The project was described

school campuses with facial recognition and big data processing, and in press accounts Shi is called a strategic
partner in that effort. The Zhuhai Innovation Center confirmed to Zhe Wire that the lab had collaborated with
Zhuhai Zhongdun, but it did not reference the Safe Campus project and the lab said the collaboration has
since ended.

Cue’s spokesperson told Zhe Wire that neither Cue nor any of its subsidiaries have worked with the Center, and

that Cue “has not participated in the ‘Safe Campus’ project nor received any revenues related to the project.”

https://www.thewirechina.com/2022/02/20/the-surveillance-stake/ 6/13
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Cue’s website markets a “Smart City” product, which appears to be very similar to the “Safe Campus” project.
Credit: Cue Group (https://cuve.group/#/digital-technology)

When the pandemic broke out, Cue Group seems to have turned to projects more closely aligned with Zhuhai
Zhongdun and the Zhuhai Innovation Center. In addition to its “All-in-One Machine” — which, according to
recent press releases (https://baijiahao.baidu.com/s?id=1674273670032829130&wfr=spider&for=pc), has been

deployed in government agencies, businesses, schools, restaurants, shopping malls, train stations and bus
stations — Cue’s website markets (https://cue.group/#/digital-technology) a “Smart City” product, which

appears to be very similar to the “Safe Campus” project and is described as using A.IL, cloud computing and big

data processing to provide a digital security platform alongside various government departments.

A Cue spokesperson told Zhe Wire that the All-in-One Machine was “developed solely by Cue & Company
in-house. This product was developed at the onset of the Covid-19 pandemic, at which point Cue & Company
felt a keen sense of social responsibility to help develop a product to screen individuals for fever and high
temperature to serve communities.” When asked why they edited the webpage referring to the collaboration,
the Cue spokesperson said, “we have updated it recently to reflect the accurate fact.”

KKR also denies that Cue worked with the Zhuhai Innovation Center. “To our knowledge,” said a KKR
spokesperson, the product was developed in-house. “We further understand the ‘all-in-one machine’ was
developed without any collaboration with the Video National Engineering Laboratory (Zhuhai) Innovation
Center.”

But the Zhuhai Innovation Center’s admission that it worked with Cue and its subsidiary, Zhuhai Zhongdun,
is striking. The Center is a joint collaboration between a state security contractor that is wholly owned by
MPS’s First Research Institute, and the Chinese Academy of Sciences Institute of Automation (CASIA), an

academic body that develops mass surveillance technology and, according to a recent Hoover Institution report

with MPS and the People’s Liberation Army.

https://www.thewirechina.com/2022/02/20/the-surveillance-stake/ 7113
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Moreover, the lab director (http://www.neliva.com.cn/Index/lists/catid/11.html) overseeing the Zhuhai
Innovation Center from Beijing is Qiu Baoli, a longtime public security official who once served as deputy

director of the public security bureau at the Xinjiang Production and Construction Corps

former U.S. government official who worked on critical technology protection and recently published a report

(https://www.hoover.org/research/eyes-wide-open-ethical-risks-research-collaboration-china) with Stanford’s
Hoover Institution about CASIA. Given the Center’s acknowledgement of the collaboration, “KKR is directly
associating with parts of the state that develop surveillance that is responsible for human rights abuses. Even if
the particular technology that [KKR] is investing in is deployed for the notionally benign use of temperature
detection and Covid detection, it can be easily diverted to reprehensible applications. That needs to be
assumed.”

Cue Group maintains it is still a digital marketing company first and foremost. The All-in-One Machine, the
Cue spokesperson said, “is not part of Cue & Company’s core business and will also not be the focus area
going forward.”

But as recently as August, Cue Group made a $15.4 million investment in a Chongging-based autonomous
and electric vehicle startup, according to Pitchbook. Shortly afterwards, the company released a video

tiny tank — that “integrated with various A.I technologies, [and is an] ideal product to utilize in public
security, firefighting, military and engineering scenes.” The video depicts a woman tied up with a bag over her
head and two men threatening her with a bat; the small Cue vehicle, according to the description, is able to
pick up on the body posture of the people in order to understand the dangerous situation.

Cue did not respond to questions about why they invested in the autonomous vehicle company.

a*

Screenshots from a marketing video for a Cue-brand unmanned vehicle that “integrated with various A.l.
technologies, [and is an] ideal product to utilize in public security, firefighting, military and engineering scenes.”

Source: Linkedin (https://www.linkedin.com/company/cvegroup/videos/)

Regardless of why Cue decided to pursue the public security and surveillance market, the key question is
whether KKR knew about it. Three KKR executives in China sat on Cue Group’s board until last year,
according to corporate records. And Xu Kang (https://www.kkr.com/our-firm/leadership/kang-xu), a director
in KKR’s Shanghai office who “played a significant role in KKR’s investments in Cue,” according to KKR’s
website, is still on the board of the holding company in Singapore that owns Cue Group, as of the company’s
latest filings in November.®

“We employ a rigorous due diligence process prior to making an investment, and have ongoing ESG
[environmental, social and governance] and compliance monitoring programs in place to provide oversight of
our actively held portfolio companies to identify and address issues in an appropriate manner,” a KKR

spokesperson told Zhe Wire.

Asked what KKR’s position would be if one of their portfolio companies had indeed collaborated with the
Chinese government or an MPS lab, KKR said in a statement: “We were aware a device was developed to
protect public health and combat Covid-19. We have no knowledge that the product was used for any other

https://www.thewirechina.com/2022/02/20/the-surveillance-stake/

8/13



2/22/22, 5:15 PM

The Surveillance Stake - The Wire China

purpose. We want to make clear that we would not be in favor of the technology of any of our portfolio

companies being used in violation of internationally recognized human rights.”

KKR and Cue Group

Cue Group wos lounched by KKR in 2017. This timeline follows Cue Group’s development and colloborations since then. Cue Group and KKR deny thot there wos any
colloboration with the Zhuhai Innovation Center.

2017

KKR lounches Cue Group, o
combination of four Chinese
digital marketing componies.
Shi Kon is oppointed CEQ of
Cue Group.

cue

FEER

July 2019

The Zhuhai Innovation Center is
opened under the First Reseorch
Institute of the Ministry of Public
Security.

.‘
| |.1'll- 'I‘i

r—— —
w7 2018

2019

Thuhoi  Thongdun  Star
Technology is opened. It
is now o wholly owned

subsidiary of Cue Group

09

2019

huhoi ZThangdun Star Technology starts
colloborating with Ihuhoi lanovotion

Center on Sofe Compus technology.

Third fram right appears to be Shi Kon:

2020

Cue Group soys it storted
collaborating with the Ihuhai
Innovotion Center on the Cue
All-in-One Machine.

2020

2021

Summer 2021

Through  Cue’s  Singopore
holding compony, Baring Private
Equity Asio gets joint control
aver Cue

BPEA

ite Equity Asia

—— —
00 022

Cue makes o 515 million investment in
on electric autonomous vehicle startup.

Subsequently,

they disploy o Cue

outonomaus vehicle an their website,
which can be used for “public sofety.”

Source: Media reports, corporate records, PitchBook, Cue Group press releases

Design by Eliot Chen

THE ‘POSTER CHILD’

he U.S. pension funds that invest in KKR Asian Fund III, which currently has a stake in Cue, include the
I New York State Common Retirement Fund, the Minnesota State Board of Investment and California

State Teachers’ Retirement System, all of which committed $100 million or more pre-2019.

U.S. Public Pension Funds Investing in

KKR Asian Fund Il

($ millions)

Committed Capital

Every pension fund that Zbe Wire reached

out to either declined to comment or did

not respond to requests for comment. The

one exception was the Washington State

Washington State Investment Board 500
New York State Common Retirement Fund 285
Oregon Public Employees Retirement System 250
California State Teachers’ Retirement System 180
Florida State Board of Administration 150
Minnesota State Board of Investment 100
Louisiana State Employees’ Retirement System 50

Public Safety Personnel Retirement System ofthe 40

State of Arizona

Data: PitchBook, pension fund financial reports
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“We are certainly aware of the privacy questions tied to the use of personal recognition technologies,” Chris
Phillips, the director of public affairs for the fund told Zhe Wire, “These are long term commitments. The nature

of private equity funds is that you can’t sell out of them without potentially incurring substantial losses.”

This fiduciary obligation to maximize profit often constrains pension funds, says Michael Posner
(https://www.stern.nyu.edu/faculty/bio/michael-posner), a professor of ethics and finance at New York
University’s Stern School of Business and served during the Obama administration as an assistant secretary of
state for the Bureau of Democracy, Human Rights and Labor. “But that doesn’t mean they can't have
conversations about their values,” he says. “American companies and investors should not be directly involved

in helping the Chinese state undermine the rights of their own citizens.”

This is easier said than done, however, especially when it comes to China’s byzantine and rather opaque
business environment. Industries as diverse as apparel and solar technology have been struggling to figure out
how to keep their supply chains out of Xinjiang, which has been the target of sanctions. Meanwhile, despite
efforts to block the sale to China of U.S. DNA equipment that might be used to target minorities, the Chinese
american.html) goods made by companies like Thermo Fisher. Emily Weinstein

(https://cset.georgetown.edu/staff/emily-weinstein/), a research analyst at Georgetown’s Center for Security

and Emerging Technology, says that while no U.S. company should be associated with a lab controlled by MPS
First Research Institute, “figuring this out requires a significant amount of due diligence and Chinese language

skills.”

KKR, of course, is a sophisticated operation. The company, which rose to fame as a leveraged buyout firm in

the 1980s, and whose activities were chronicled in the best-seller “Barbarians at the Gate

variant=32206878539810),” entered the China market in 2007. The firm has a large operation on the ground
and has made deals with the state-owned investment banking giant C.1.C.C.

idUSBRE98T0520130930), grocery app Xingsheng Youxuan (https://www.reuters.com/article/us-
xingsheng-youxuan-fundraising/chinese-grocery-app-xingsheng-youxuan-raises-2-billion-in-new-funding-

round-sources-idUSKBN2AJOGX) and Bytedance (https://www.reuters.com/article/china-bytedance-

fundraising/sequoia-and-kkr-lead-bytedance-funding-round-that-values-it-at-180-billion-sources-
idUSKBN28I.1AL), the Chinese owner of the popular social media app TikTok. KKR has raised four Asia
funds, the latest of which totalled $15 billion dollars
(https://www.businesswire.com/news/home/20210405005419/en/KKR-Closes-US15-Billion-Asian-Fund-
IV) — the largest private equity fund dedicated to Asia ever.

Critics, however, say that outbound U.S. investment to China still enjoys relative anonymity, with little
accountability to human rights or national security interests. To ensure that American money doesn’t support

problematic companies and industries, momentum is building (https://www.wsj.com/articles/panel-urges-

restricting-u-s-investment-in-china-over-security-concerns-11637163001) in Washington for U.S. legislation
barring or screening outbound investment into sensitive sectors in China.

Currently, the U.S. government’s main tool to control outbound investment is to put companies on the
sanctions/consolidated-sanctions-list/ns-cmic-list). But this list only impacts publicly traded securities, and it
is reactive: the specific entity must already be known to be involved in human rights abuses or activities

contrary to U.S. national security interests. SenseTime, for instance, was placed

in human rights abuses against Uyghurs, barring U.S. exports to the company. But American firms like Fidelity,

Qualcomm and Silver Lake continued to put millions of dollars

into the company. In 2021, the same year SenseTime went public

https://www.thewirechina.com/2022/02/20/the-surveillance-stake/
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(https://www.reuters.com/technology/sensetime-shares-open-up-16-hong-kong-debut-2021-12-30/), the

company was added (https://www.nytimes.com/2021/12/13/business/china-sensetime-hong-kong-ipo.html)
to the Treasury list.

There are very few government tools that could block firms like KKR from pouring money into a private

company like Cue.

“There is a concern that the existing tools we have are not sufficient,” says Charlie Vest

(https://rhg.com/team/charlie-vest/), a senior analyst at Rhodium Group. “Proponents of [new legislation] say

the U.S. government does not have adequate visibility on the transactions that go on between the U.S. and
China.”

There is a concern that the existing tools we have are not
sufficient... Proponents of [new legislation] say the U.S.
government does not have adequate visibility on the
transactions that go on between the U.S. and China.

— Charlie Vest, a senior analyst at Rhodium Group

In 2020, U.S. foreign direct investment in China amounted to $8.7 billion (https://www.us-china-
investment.org/fdi-data), which was the lowest level since 2004, according to Rhodium Group. The decline

was due to the pandemic, geopolitical dynamics and the U.S. government’s own policies. But this summer, Jake

Sullivan, Biden’s national security advisor, said (https://www.whitehouse.gov/nsc/briefing-

room/2021/07/13/remarks-by-national-security-advisor-jake-sullivan-at-the-national-security-commission-

outbound U.S. investment flows, he said, can “circumvent the spirit of export controls or otherwise enhance the

technological capacity of our competitors in ways that harm our national security.”

It is still unclear what, exactly, an outbound investment screening process would look like, but the America
Competes Act (https://www.npr.org/2022/02/04/1078226282/u-s-house-passes-china-competition-bill),

which just passed the House and is aimed at bolstering U.S. competitiveness with China, includes a provision

Certain-Outbound-Investment-and-Offshoring-Transactions) for screening in critical industries. It proposes

creating an inter-agency committee, akin to the Committee on Foreign Investment in the United States

(CFIUS), which would be led by the United States Trade Representative.

But the Senate version of the Competes Act does not include
remains to be seen how much support the provision really has. It is also unclear what types of investments

would be covered under the review, but experts say the surveillance industry could be included.

There is not a lot of precedent to work from. Very few countries have outbound investment controls, says
Commerce Department’s Bureau of Industry and Security, which controls the Entity List. “Historically it has
not been a regulated area,” says Wolf, who is now a partner at Akin Gump Strauss Hauer & Feld LLP. “If a
decision is made to impose outbound investment controls, then how are you going to decide what is covered?
What agencies are going to do this? There aren’t bodies and staff that know how to do this.”

https://www.thewirechina.com/2022/02/20/the-surveillance-stake/
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There are also considerable downsides to imposing such an extensive bureaucratic review; according to a recent

Rhodium Group study (https://rhg.com/research/tws-outbound/), an outbound screening process would affect

over 40 percent of U.S. investment into China.

Moreover, even if an investment screening process had been in place in 2017, it seems unlikely it would have
prevented or stopped KKR from investing in Cue Group. Cue, after all, was a digital marketing firm, not a
surveillance company. It only started broadcasting its collaboration with China’s surveillance apparatus in 2020,
three years after KKR’s initial investment.

Cue’s pivot, analysts say, illustrates one of the unique challenges of investing in China: from a business
perspective, it often makes sense for Chinese firms to work with the government. This is especially true since
the pandemic, which formed a natural alliance between China’s big data companies and government
surveillance. Chinese tech behemoths like Alibaba and Tencent, for example, have developed Covid health

government by using GPS tracking.

In China today, surveillance “is where the money is,” says CNAS’s Rasser. “If you look at how much the

Chinese state is pouring into this, this is where the revenue growth is.”

Chinese firms also benefit from working with the government on A.I.-related work because it allows them to

access large amounts of data. David Yang (https://economics.harvard.edu/people/david-yang), an economist at

Harvard University, recently published a paper _(http://davidyyang.com/pdfs/ai_draft.pdf) showing how

Chinese A.I. companies that received contracts from the government — and got access to data as a result —

were more likely to create innovative and successful commercial products.

“A.IL requires a lot of data to make it accurate enough to be commercially viable,” says Yang. “By working with
public security, for example, the government gets the aid of the A.IL technology that they don’t have
themselves, and the firm gets access to the data.”

)

N

KKR’s co-founder Henry Kravis speaking on a Forfune panel in Guangzhou in 2017. Credit: Fortune

(https://www.youtube.com/watch?v=pDxHKuZdOsM)

While these calculations might make sense for Chinese companies, including Cue, when American investors
and pension funds are involved, the moral costs are expected to outweigh the financial benefits.

It’s not always clear that they do. At a 2017 event in Guangzhou, Henry Kravis, the co-founder of KKR, said
that when the firm started in China, it considered one thing: what was needed.

https://www.thewirechina.com/2022/02/20/the-surveillance-stake/
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“In those days, everything was needed,” he explained (https://www.youtube.com/watch?v=pDxHKuZd0sM).
“For example, one of the things that the government needed very badly was to improve food safety and

security. The second thing they needed was improvement in the environment and water safety. So we said, ok,

let’s look and see what we can do.”

Once the Chinese government needed surveillance technologies, it seems Cue Group saw what it could do.

Katrina Northrop is a journalist based in Washington D.C. Her work has
been published in 7he New York Times, The Atlantic, The Providence Journal,
and SupChina. @NorthropKatrina (https://twitter.com/NorthropKatrina)
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PHILLIPS Aadrial

From: Joseph Stenger <joseph.stenger@gmail.com>
Sent: Wednesday, May 18, 2022 2:14 PM

To: PHILLIPS Aadrial

Subject: OIC policies

This email is from a party external to Treasury. Use care with links and attachments.
Dear Chair Samples,

| live in NE Portland. As a family physician and a grandfather, community health is crucial for me. Uppermost now for
health, we need rapid action on developing a low-carbon electrical grid and electrification of homes and transportation.

| have reviewed OIC's INV 1201 statement. | am pleased that ESG is prominently supported. However, since OIC is
responsible for influencing the investment of our Treasury, the people's money, | urge development of a much more
specific statement. This should include divestment from entities profiting from or financing carbon-polluting

industries. We must not be using the people's fiscal power to contribute to the destruction of hope for future
generations. Instead, we should be contributing to and profiting from the vibrant and promising enterprises that are
building our future- ie, low-carbon fuels, regenerative agriculture, carbon-sequestration, healthier forests, and healthier
homes.

| appeal to you to do more than you think you can to invest in a livable future for all Oregonians! We all need to be
innovative and persistent to overcome the crisis we are in. You have the power to make a real difference!

Sincerely,
Joseph Stenger MD
97211
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From: Rod Such <rodsuch@gmail.com>

Sent: Monday, May 16, 2022 11:08 AM

To: PHILLIPS Aadrial

Cc: tarodello@igc.org; Marty Fromer

Subject: Statement from Amnesty International Group 48 for public comment

This email is from a party external to Treasury. Use care with links and attachments.

Hi,

Please make sure this statement from Group 48, the Portland, OR chapter of Amnesty International, reaches Treasurer
Read and members of the Oregon Investment Council and is entered into the minutes of the OIC’s June meeting as
public comment. Thank you.

The Portland, Oregon chapter of Amnesty International, known as Group 48, is deeply concerned about Oregon PERS
investment in the NSO Group, the Israeli spyware firm that makes Pegasus software. As you know by now from the
extensive media coverage in the New York Times, Washington Post, the British Guardian, and elsewhere, NSO Group has
sold this software to authoritarian governments which have used it to surveil human rights activists, political dissidents,
journalists, diplomats, and government officials.

Moreover, the export licenses for these sales were approved at the highest levels of Israel's Ministry of Defense.
Amnesty International recently concluded that the Israeli government is intentionally perpetuating a regime of
apartheid, a crime against humanity. Amnesty's report documented the extensive surveillance of Palestinians in
violation of their human rights to privacy. Indeed, many of the founders of the NSO Group are former members of an
elite military intelligence unit that helped develop these unlawful techniques of surveillance.

Furthermore, Amnesty has urged the immediate release from prison of the Palestinian-French human rights attorney
Salah Hammouri who is suing the NSO Group for using Pegasus software to spy on his activities.

Spokespersons for the Oregon Investment Council maintain that it cannot get involved in "politics" and have a fiduciary
duty to get the best possible return on its pension fund investments for public employees. In the case of your NSO
investment, you have failed this fiduciary duty. Moody's credit rating now lists NSO Group as eight levels below
investment grade. The NSO Group has been blacklisted by the Biden administration, meaning that U.S. technology
companies are prohibited from doing business with NSO, and NSO is facing lawsuits from Apple, Facebook, and
Microsoft for its hacking activities. The company could face bankruptcy, meaning the total loss of the $165 million that
OIC has already extended to the private equity fund that controls NSO.

The UN Guiding Principles on Business and Human rights state that companies and investors have a responsibility to
respect human rights. This includes the responsibility to conduct due diligence before and following an investment, to
ensure that the investment does not have a negative impact on human rights. Did Oregon PERS conduct any such due
diligence in advance of making their investment in the NSO Group? Has Oregon PERS conducted any follow-up due
diligence, especially given NSO Group’s surveillance of human rights activists, political dissidents, journalists, diplomats
and government officials? If not, why was no such due diligence conducted? If so, what were the findings of this due
diligence, and what steps has Oregon PERS taken to address the human rights implications of this investment?



PHILLIPS Aadrial

From: PHILLIPS Aadrial

Sent: Tuesday, April 19, 2022 2:43 PM

To: OIC Public Comments

Cc: PHILLIPS Aadrial

Subject: FW: Union response to OIC re NSO Group for public comment

Aadrial Phillips

Executive Support Specialist

oregon.gov/treasury
503-431-7956

This message (including any attachments) may contain sensitive information intended for a specific individual and purpose. If you are
not the intended recipient, please notify me and delete this message immediately.

From: Rod Such <rodsuch@gmail.com>

Sent: Tuesday, April 19, 2022 11:09 AM

To: PHILLIPS Aadrial <Aadrial.Phillips@ost.state.or.us>

Subject: Union response to OIC re NSO Group for public comment

This email is from a party external to Treasury. Use care with links and attachments.

https://www.theguardian.com/us-news/2022/mar/31/us-unions-pension-funds-investment-nso-group

Dear Oregon Investment Council,

As Oregon taxpayers, many of whom are union members and beneficiaries in the public employee retirement
system, we are writing to express our strong objection to the Oregon public pension fund’s investment in
Novalpina Capital Fund 1, now managed by Berkeley Research Group, with a majority stake in NSO Group.
On Saturday, March 20th, delegates to the 2022 Oregon AFL-CIO Convention in Portland unanimously
approved a resolution to advocate for state divestment from NSO Group, the company that created Pegasus
spyware.” The Oregon AFL-CIO Convention is a biennial gathering of labor leaders from across the state
representing over 40 affiliate unions. As has been widely reported, NSO Group provides surveillance
technology to authoritarian regimes, enabling grave human rights abuses. Therefore, Oregon's investment in
the Berkeley Research Group is highly unethical.

The Israeli government and police have used Pegasus to surveil Palestinian activists, human rights
organizations, and Israeli citizens. The Israeli government holds authority to approve and deny sales of
Pegasus and as the New York Times has put it, Israel has “reaped diplomatic gains around the world from
NSO’s Pegasus spyware.” Oregon’s investment in NSO Group also severely jeopardizes the security of unions
abroad. In 2016, the Mexican government used Pegasus spyware to possibly target dozens of politically-active
teachers and members of the National Education Workers’ Syndicate (SNTE) when the union protested
oppressive education reforms. Authoritarian governments are eager to employ extremely repressive measures
against protestors and opposition leaders, and NSO Group’s spyware facilitates this. By investing in Berkeley
Research Group, and by extension, NSO Group, Oregon shares complicity in violent anti-union operations
such as those employed against the protesting school teachers of SNTE.

Because Oregon public sector union members are primary beneficiaries of the Public Employees Retirement
System, we ask that the Oregon Investment Council take the following actions:



Immediately divest state pension funds from Berkeley Research Group, ending our state’s
partnership with the firm, and, by extension, NSO Group.

arown

Implement a human rights screening for all future state investments, and especially
for the public employee pension fund.

ok wd

A partnership between Oregon and NSO Group should have never existed to begin with,and we demand that
the Oregon State Treasury and Oregon Investment Council address this issue immediately. Thank you for your
attention.

DemilitarizePortland2Palestine coalition

*Text of Oregon AFL-CIO resolution:

RESOLVED that the Oregon AFL-CIO send a letter to the State Treasurer and the Oregon Investment
Council requesting immediate and complete divestment of state pension funds from Novalpina Capital
once suitable alternatives are identified that will not harm pension stability

RESOLVED that the Oregon AFL-CIO will encourage the implementation of a human rights screening
for all future investments, and be it further

RESOLVED that the Oregon AFL-CIO will advocate for legislation, and to strengthen existing state
laws to protect human rights at home and abroad, as related to Oregon’s financial investments; and

RESOLVED that the Oregon AFL-CIO will forward to the National AFL-CIO, the Northwest Oregon
Labor Council and Chapters of the Oregon AFL-CIO a copy of this resolution

RESOLVED that the Oregon AFL-CIO will advocate for qualified public sector union members to be
appointed to the Oregon Investment Council; and

RESOLVED that the Oregon AFL-CIO will provide support for initiatives or legislation in the coming
years that would require annual Oregon Treasury investment reporting in an accessible format
online which would support investment transparency; and now be it finally

RESOLVED that the Oregon AFL-CIO send a letter to the State Treasurer and the Oregon
Investment Council requesting voluntary annual reporting of investment holdings, to the extent
possible under current Oregon statute.
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From: Chris Tebben <turben4@gmail.com>

Sent: Tuesday, May 24, 2022 9:02 AM

To: PHILLIPS Aadrial

Subject: Thank you -- and looking to your leadership for next steps

Dear Chair Samples,

Thank you for the leadership stance you have taken on encouraging OIC to invest responsibly. As a member of Divest Oregon
and a PERS account holder, | am especially heartened by the issues you have raised around the implementation of the ESG
directive and divestment of holdings in ALL Russian assets. At this perilous moment in our planet’s history, your leadership is
consequential.

| encourage you to continue raising these important issues, and | specifically hope that you will follow through on the following:
Ask Treasury staff to report on current progress implementing the ESG directive of INV 1201

Consider revising the ESG policy to provide more specific guidance to staff

Support divestment of Treasury investments in ALL Russian assets, not just assets under federal sanction

Continue to examine the degree to which the OIC is able to effectively oversee the Oregon State Treasury and safeguard
the interests of all of the people whose funds the Treasury manages.

PoONPE

Thank you for your leadership.
Warmly,
Chris Tebben

Chris Tebben | || NG

she, her
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From: Nancy Yuill <nancyyuill@gmail.com>
Sent: Tuesday, May 24, 2022 11:09 AM

To: PHILLIPS Aadrial

Subject: Thank you to OIC Chairperson Samples

This email is from a party external to Treasury. Use care with links and attachments.

Dear OIC Chairperson Samples,

Thank you for your service on OIC and your leadership position on topics important to Divest Oregon. | want
to particularly encourage you to require the Oregon Treasury to report on what is being done to implement
the ESG directive of INV 1201, and have this staff report out be done at every OIC meeting, as a standing
agenda item. What are the measurable goals, timelines, and achievement of the ESG work at Treasury?

I also want you to require the Oregon treasury to expand the ESG policy to make it more useful for the OIC,
staff, external fund managers, and PERS members. To say that data collection aligns to measuring and
monitoring risk and returns is very basic. What is being collected, how is risk measured, and what strategies
are being implemented for the proactive ESG transition?

| look forward to seeing the impact of your leadership.
Sincerely yours,

Nancy Yuill
PERS member
Divest Oregon coalition member

Nancy Yuill
Pronouns: She/Her
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From: Parisa Chamlou <pchammlou@yahoo.com>
Sent: Monday, May 23, 2022 12:28 PM

To: Treasurer Read

Subject: Investment inquiry

Follow Up Flag: Follow up

Flag Status: Flagged

This email is from a party external to Treasury. Use care with links and attachments.
Dear Tobias Read,

My name is Parisa Chamlou and | am a young person deeply concerned about climate change and the escalating impacts
that pollution, ecological destruction, and extreme weather events will have on me and future generations. | am writing
today to request that you support critical climate resolutions this shareholder season.

This year, shareholders have filed climate resolutions at the 6 largest U.S. banks to propose policies to refrain lending for
new fossil fuel exploration and development. The resolutions are based on a new energy scenario by the International
Energy Agency for reaching net zero by 2050, released last May [1]. This, along with other climate proposals filed this
year, are aimed at improving climate governance, mitigating climate risk, and encouraging climate action. You can
review the bank resolutions here (https://www.iccr.org/2022-climate-finance-resolutions) and read about them in
Reuters and Bloomberg [2].

Already, we have seen support for these resolutions. The New York State Comptroller Tom DiNapoli recently announced
that the $279 billion New York State Common Retirement Fund will vote in favor of these climate resolutions [3]. They
further urged other shareholders to follow suit.

Here is a quote from their exempt solicitation: “Financial institutions have a key role to play in decarbonizing the global
economy and addressing the systemic risks posed by climate change. Failure to achieve net-zero greenhouse gas
emissions by 2050 at the latest and limit global warming to 1.5-degrees Celsius poses enormous risks to the global
economy, with estimates of global losses from unabated climate change of 10% of total economic value by mid-
century.” [4] This support comes from the third-largest public retirement system in the country.

All 6 major U.S. banks have already committed to align their lending and investment portfolios with pathways to net-
zero by 2050 or sooner [5]. The IEA’s Net Zero by 2050 report concluded that "there is no need for investment in new
fossil fuel supply" if we are to curtail global warming to 1.5°C. As the New York State Retirement Fund said, “All of these
financial institutions have made net-zero commitments and joined the Net-Zero Banking Alliance, but to ensure that
those commitments are credible, they need to adopt policies that eliminate financing of new fossil fuel exploration and
development.” [4] By continuing to finance new fossil fuel supply, these banks are acting against their own climate
commitments to align with the Paris Agreement and are disregarding reputable industry voices and science-based
targets.

The responsible way forward for banks is clearly laid, and this spring, you have the power to vote for climate resolutions
that will ensure that banks are following through with their promises.

This issue is serious to us. As youth, our entire lives are drastically restricted and threatened by climate change and its
impacts. The effects of climate change are no longer a future problem. As temperatures rise, so does the frequency and
severity of floods, wildfires, hurricanes, and heat waves across the United States and around the world.
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Your votes as a shareholder impact us because each year of delayed or insufficient climate action by these financial
institutions is directly tied to millions of metric tons of greenhouse gas emissions that will lock us into runaway climate
change.

Financial institutions like banks are enabling climate change acceleration by providing key financial services to the fossil
fuel industry [6]. For decades, we’ve known that the burning of fossil fuels is the number one driver of climate change.
Yet fossil fuel extraction has only continued, and fossil fuel companies are still exploring and building new, deadly
projects [7].

As a shareholder and as the custodian of our community’s resources for the long-term, your Office of the Treasury must
use its shareholder power to curb climate risk and to push these companies to adopt climate-safe policies we all
desperately need for our long-term economic and climate security and resilience. We urge you to use your proxy voting
power to support these resolutions and to push for the end of financial services for fossil fuel expansion.

As a young person who will be deeply affected by climate change and the continued rampant use of fossil fuels, | request
your support for these critical climate votes and for making climate a priority in your shareholder engagement. Thank
you for your attention, and | look forward to hearing from you.

Sincerely,
Parisa Chamlou
pchammlou@yahoo.com

References:

[1] https://www.iea.org/news/pathway-to-critical-and-formidable-goal-of-net-zero-emissions-by-2050-is-narrow-but-
brings-huge-benefits

[2] https://www.reuters.com/business/sustainable-business/exclusive-shareholder-group-pressures-us-banks-drop-
fossil-fuels-faster-2021-12-16/ https://www.bloomberg.com/news/articles/2021-12-16/wall-street-banks-face-new-
pressure-to-cut-fossil-fuel-financing

[3] https://www.ft.com/content/acbh01465-4305-4bea-b5a2-499f93707267

[4] https://www.sec.gov/Archives/edgar/data/0000810265/000121465922005108/0411224px14a6g.htm

[5] https://www.unepfi.org/net-zero-banking/members/

[6] https://www.reuters.com/business/sustainable-business/worlds-top-banks-pumped-742-bln-into-fossil-fuels-2021-
report-2022-03-30/ and https://www.bankingonclimatechaos.org/

[7] https://priceofoil.org/2021/10/12/biden-ghg-fossil-fuel-projects/



WINEGAR Michelle

From: Sasha Silverstein <sashasilverstein@gmail.com>
Sent: Wednesday, May 18, 2022 5:53 AM

To: Treasurer Read

Subject: AGM inquiry

Follow Up Flag: Follow up

Flag Status: Flagged

This email is from a party external to Treasury. Use care with links and attachments.
Dear Tobias Read,

My name is Sasha Silverstein and | am a young person deeply concerned about climate change and the escalating
impacts that pollution, ecological destruction, and extreme weather events will have on me and future generations. | am
writing today to request that you support critical climate resolutions this shareholder season.

This year, shareholders have filed climate resolutions at the 6 largest U.S. banks to propose policies to refrain lending for
new fossil fuel exploration and development. The resolutions are based on a new energy scenario by the International
Energy Agency for reaching net zero by 2050, released last May [1]. This, along with other climate proposals filed this
year, are aimed at improving climate governance, mitigating climate risk, and encouraging climate action. You can
review the bank resolutions here (https://www.iccr.org/2022-climate-finance-resolutions) and read about them in
Reuters and Bloomberg [2].

Already, we have seen support for these resolutions. The New York State Comptroller Tom DiNapoli recently announced
that the $279 billion New York State Common Retirement Fund will vote in favor of these climate resolutions [3]. They
further urged other shareholders to follow suit.

Here is a quote from their exempt solicitation: “Financial institutions have a key role to play in decarbonizing the global
economy and addressing the systemic risks posed by climate change. Failure to achieve net-zero greenhouse gas
emissions by 2050 at the latest and limit global warming to 1.5-degrees Celsius poses enormous risks to the global
economy, with estimates of global losses from unabated climate change of 10% of total economic value by mid-
century.” [4] This support comes from the third-largest public retirement system in the country.

All 6 major U.S. banks have already committed to align their lending and investment portfolios with pathways to net-
zero by 2050 or sooner [5]. The IEA’s Net Zero by 2050 report concluded that "there is no need for investment in new
fossil fuel supply" if we are to curtail global warming to 1.5°C. As the New York State Retirement Fund said, “All of these
financial institutions have made net-zero commitments and joined the Net-Zero Banking Alliance, but to ensure that
those commitments are credible, they need to adopt policies that eliminate financing of new fossil fuel exploration and
development.” [4] By continuing to finance new fossil fuel supply, these banks are acting against their own climate
commitments to align with the Paris Agreement and are disregarding reputable industry voices and science-based
targets.

The responsible way forward for banks is clearly laid, and this spring, you have the power to vote for climate resolutions
that will ensure that banks are following through with their promises.

This issue is serious to us. As youth, our entire lives are drastically restricted and threatened by climate change and its
impacts. The effects of climate change are no longer a future problem. As temperatures rise, so does the frequency and
severity of floods, wildfires, hurricanes, and heat waves across the United States and around the world.
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Your votes as a shareholder impact us because each year of delayed or insufficient climate action by these financial
institutions is directly tied to millions of metric tons of greenhouse gas emissions that will lock us into runaway climate
change.

Financial institutions like banks are enabling climate change acceleration by providing key financial services to the fossil
fuel industry [6]. For decades, we’ve known that the burning of fossil fuels is the number one driver of climate change.
Yet fossil fuel extraction has only continued, and fossil fuel companies are still exploring and building new, deadly
projects [7].

As a shareholder and as the custodian of our community’s resources for the long-term, your Office of the Treasury must
use its shareholder power to curb climate risk and to push these companies to adopt climate-safe policies we all
desperately need for our long-term economic and climate security and resilience. We urge you to use your proxy voting
power to support these resolutions and to push for the end of financial services for fossil fuel expansion.

As a young person who will be deeply affected by climate change and the continued rampant use of fossil fuels, | request
your support for these critical climate votes and for making climate a priority in your shareholder engagement. Thank
you for your attention, and | look forward to hearing from you.

Sincerely,
Sasha Silverstein
sashasilverstein@gmail.com

References:

[1] https://www.iea.org/news/pathway-to-critical-and-formidable-goal-of-net-zero-emissions-by-2050-is-narrow-but-
brings-huge-benefits

[2] https://www.reuters.com/business/sustainable-business/exclusive-shareholder-group-pressures-us-banks-drop-
fossil-fuels-faster-2021-12-16/ https://www.bloomberg.com/news/articles/2021-12-16/wall-street-banks-face-new-
pressure-to-cut-fossil-fuel-financing

[3] https://www.ft.com/content/acbh01465-4305-4bea-b5a2-499f93707267

[4] https://www.sec.gov/Archives/edgar/data/0000810265/000121465922005108/0411224px14a6g.htm

[5] https://www.unepfi.org/net-zero-banking/members/

[6] https://www.reuters.com/business/sustainable-business/worlds-top-banks-pumped-742-bln-into-fossil-fuels-2021-
report-2022-03-30/ and https://www.bankingonclimatechaos.org/

[7] https://priceofoil.org/2021/10/12/biden-ghg-fossil-fuel-projects/



WINEGAR Michelle

From: John Barger <john@johnbarger.com>
Sent: Tuesday, May 17, 2022 2:40 PM

To: Treasurer Read

Subject: vote YES on climate resolutions
Follow Up Flag: Follow up

Flag Status: Flagged

This email is from a party external to Treasury. Use care with links and attachments.

Dear Tobias Read,

I’'m writing to ask that you vote yes on the “Financing Consistent with the IEA Net-Zero 1.5°C Scenario” and “Absolute
Contraction Targets for Financed Greenhouse Gas Emissions” the Chase and Chubb shareholder meetings this spring.

Last year, the International Energy Agency (IEA) released the world’s most comprehensive study of what is required to
meet the goals of the Paris Agreement. One of the IEA’s most important findings is that "there is no need for investment
in new fossil fuel supply" if we want to curtail global warming to 1.5°C. However, big banks and insurance companies
continue to finance fossil fuel expansion.

The difference between 2°C and 1.5°C of global warming is colossal — at 2°C of warming, hundreds of millions more
people will be impacted by extreme heat, sea-level rise, crop failure, punishing droughts, and other extreme weather
events. Exceeding 1.5°C will also jeopardize the global economy. It’s estimated that limiting warming to 1.5 versus 2°C
could save $20 trillion globally by 2100.

This is why nearly every nation in the world has agreed to the Paris Agreement goal of limiting global warming to 1.5°C.
In addition, continued investment in fossil fuels exposes our state’s funds to substantial financial risk. In order to meet
1.5° targets, fossil fuel infrastructure built this year will have to come off-line well before the end of its predicted
economic lifespan, leaving trillions of dollars in stranded assets and causing a bubble exposing everyone invested in
fossil fuels to significant risk.

As the chief financial officer for our state, you have a responsibility to protect our state’s residents from the climate
crisis and the financial risk that comes from investing in fossil fuels. | urge you to vote YES on the climate resolutions

before Chase and Chubb this spring.

Sincerely,

John Barger

Portland, OR 97206

United States

john@johnbarger.com



WINEGAR Michelle

From: Grace Ukoha <gugruggle@gmail.com>
Sent: Saturday, May 14, 2022 10:29 PM

To: Treasurer Read

Subject: Investment inquiry

Follow Up Flag: Follow up

Flag Status: Flagged

This email is from a party external to Treasury. Use care with links and attachments.
Dear Tobias Read,

My name is Grace Ukoha and | am a young person deeply concerned about climate change and the escalating impacts
that pollution, ecological destruction, and extreme weather events will have on me and future generations. | am writing
today to request that you support critical climate resolutions this shareholder season.

This year, shareholders have filed climate resolutions at the 6 largest U.S. banks to propose policies to refrain lending for
new fossil fuel exploration and development. The resolutions are based on a new energy scenario by the International
Energy Agency for reaching net zero by 2050, released last May [1]. This, along with other climate proposals filed this
year, are aimed at improving climate governance, mitigating climate risk, and encouraging climate action. You can
review the bank resolutions here (https://www.iccr.org/2022-climate-finance-resolutions) and read about them in
Reuters and Bloomberg [2].

Already, we have seen support for these resolutions. The New York State Comptroller Tom DiNapoli recently announced
that the $279 billion New York State Common Retirement Fund will vote in favor of these climate resolutions [3]. They
further urged other shareholders to follow suit.

Here is a quote from their exempt solicitation: “Financial institutions have a key role to play in decarbonizing the global
economy and addressing the systemic risks posed by climate change. Failure to achieve net-zero greenhouse gas
emissions by 2050 at the latest and limit global warming to 1.5-degrees Celsius poses enormous risks to the global
economy, with estimates of global losses from unabated climate change of 10% of total economic value by mid-
century.” [4] This support comes from the third-largest public retirement system in the country.

All 6 major U.S. banks have already committed to align their lending and investment portfolios with pathways to net-
zero by 2050 or sooner [5]. The IEA’s Net Zero by 2050 report concluded that "there is no need for investment in new
fossil fuel supply" if we are to curtail global warming to 1.5°C. As the New York State Retirement Fund said, “All of these
financial institutions have made net-zero commitments and joined the Net-Zero Banking Alliance, but to ensure that
those commitments are credible, they need to adopt policies that eliminate financing of new fossil fuel exploration and
development.” [4] By continuing to finance new fossil fuel supply, these banks are acting against their own climate
commitments to align with the Paris Agreement and are disregarding reputable industry voices and science-based
targets.

The responsible way forward for banks is clearly laid, and this spring, you have the power to vote for climate resolutions
that will ensure that banks are following through with their promises.

This issue is serious to us. As youth, our entire lives are drastically restricted and threatened by climate change and its
impacts. The effects of climate change are no longer a future problem. As temperatures rise, so does the frequency and
severity of floods, wildfires, hurricanes, and heat waves across the United States and around the world.
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Your votes as a shareholder impact us because each year of delayed or insufficient climate action by these financial
institutions is directly tied to millions of metric tons of greenhouse gas emissions that will lock us into runaway climate
change.

Financial institutions like banks are enabling climate change acceleration by providing key financial services to the fossil
fuel industry [6]. For decades, we’ve known that the burning of fossil fuels is the number one driver of climate change.
Yet fossil fuel extraction has only continued, and fossil fuel companies are still exploring and building new, deadly
projects [7].

As a shareholder and as the custodian of our community’s resources for the long-term, your Office of the Treasury must
use its shareholder power to curb climate risk and to push these companies to adopt climate-safe policies we all
desperately need for our long-term economic and climate security and resilience. We urge you to use your proxy voting
power to support these resolutions and to push for the end of financial services for fossil fuel expansion.

As a young person who will be deeply affected by climate change and the continued rampant use of fossil fuels, | request
your support for these critical climate votes and for making climate a priority in your shareholder engagement. Thank
you for your attention, and | look forward to hearing from you.

Sincerely,
Grace Ukoha
gugruggle@gmail.com

References:

[1] https://www.iea.org/news/pathway-to-critical-and-formidable-goal-of-net-zero-emissions-by-2050-is-narrow-but-
brings-huge-benefits

[2] https://www.reuters.com/business/sustainable-business/exclusive-shareholder-group-pressures-us-banks-drop-
fossil-fuels-faster-2021-12-16/ https://www.bloomberg.com/news/articles/2021-12-16/wall-street-banks-face-new-
pressure-to-cut-fossil-fuel-financing

[3] https://www.ft.com/content/acbh01465-4305-4bea-b5a2-499f93707267

[4] https://www.sec.gov/Archives/edgar/data/0000810265/000121465922005108/0411224px14a6g.htm

[5] https://www.unepfi.org/net-zero-banking/members/

[6] https://www.reuters.com/business/sustainable-business/worlds-top-banks-pumped-742-bln-into-fossil-fuels-2021-
report-2022-03-30/ and https://www.bankingonclimatechaos.org/

[7] https://priceofoil.org/2021/10/12/biden-ghg-fossil-fuel-projects/



WINEGAR Michelle

From: Judith Eda <judyeda@gmail.com>

Sent: Saturday, May 14, 2022 9:29 PM

To: Treasurer Read

Subject: You + Big banks and insurance shareholder meetings this spring.
Follow Up Flag: Follow up

Flag Status: Flagged

This email is from a party external to Treasury. Use care with links and attachments.

Dear Tobias Read,

I’'m writing to URGE you to vote yes on the “Financing Consistent with the IEA Net-Zero 1.5°C Scenario” and “Absolute
Contraction Targets for Financed Greenhouse Gas Emissions” the Chase and Chubb shareholder meetings this spring. It
was 1162 outside my front door here in Northeast Portland last summer: Time to wake up!

Last year, the International Energy Agency (IEA) released the world’s most comprehensive study of what is required to
meet the goals of the Paris Agreement. One of the IEA’s most important findings is that "there is no need for investment
in new fossil fuel supply" if we want to curtail global warming to 1.5°C. However, big banks and insurance companies
continue to finance fossil fuel expansion.

The difference between 2°C and 1.5°C of global warming is colossal — at 2°C of warming, hundreds of millions more
people will be impacted by extreme heat, sea-level rise, crop failure, punishing droughts, and other extreme weather
events. Exceeding 1.5°C will also jeopardize the global economy. It’s estimated that limiting warming to 1.5 versus 2°C
could save $20 trillion globally by 2100.

This is why nearly every nation in the world has agreed to the Paris Agreement goal of limiting global warming to 1.5°C.
In addition, continued investment in fossil fuels exposes our state’s funds to substantial financial risk. In order to meet
1.5° targets, fossil fuel infrastructure built this year will have to come off-line well before the end of its predicted
economic lifespan, leaving trillions of dollars in stranded assets and causing a bubble exposing everyone invested in
fossil fuels to significant risk.

As the chief financial officer for our state, you have a responsibility to protect our state’s residents from the climate
crisis and the financial risk that comes from investing in fossil fuels. | urge you to vote YES on the climate resolutions

before Chase and Chubb this spring.

Sincerely,

Judith Eda

Portland, OR 97218
United States

judyeda@gmail.com



WINEGAR Michelle

From: Ben Stickney <ben.demilo@gmail.com>

Sent: Friday, May 13, 2022 8:17 PM

To: Treasurer Read

Subject: You + Big banks and insurance shareholder meetings this spring.
Follow Up Flag: Follow up

Flag Status: Flagged

This email is from a party external to Treasury. Use care with links and attachments.

Dear Tobias Read,

I’'m writing to ask that you vote yes on the “Financing Consistent with the IEA Net-Zero 1.5°C Scenario” and “Absolute
Contraction Targets for Financed Greenhouse Gas Emissions” the Chase and Chubb shareholder meetings this spring.

Last year, the International Energy Agency (IEA) released the world’s most comprehensive study of what is required to
meet the goals of the Paris Agreement. One of the IEA’s most important findings is that "there is no need for investment
in new fossil fuel supply" if we want to curtail global warming to 1.5°C. However, big banks and insurance companies
continue to finance fossil fuel expansion.

The difference between 2°C and 1.5°C of global warming is colossal — at 2°C of warming, hundreds of millions more
people will be impacted by extreme heat, sea-level rise, crop failure, punishing droughts, and other extreme weather
events. Exceeding 1.5°C will also jeopardize the global economy. It’s estimated that limiting warming to 1.5 versus 2°C
could save $20 trillion globally by 2100.

This is why nearly every nation in the world has agreed to the Paris Agreement goal of limiting global warming to 1.5°C.
In addition, continued investment in fossil fuels exposes our state’s funds to substantial financial risk. In order to meet
1.5° targets, fossil fuel infrastructure built this year will have to come off-line well before the end of its predicted
economic lifespan, leaving trillions of dollars in stranded assets and causing a bubble exposing everyone invested in
fossil fuels to significant risk.

As the chief financial officer for our state, you have a responsibility to protect our state’s residents from the climate
crisis and the financial risk that comes from investing in fossil fuels. | urge you to vote YES on the climate resolutions

before Chase and Chubb this spring.

Sincerely,

Ben Stickney

Portland, OR 97217
United States

ben.demilo@gmail.com
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WINEGAR Michelle

From: Samuel Thorpe <mrsamuelthorpe@gmail.com>
Sent: Friday, May 13, 2022 10:07 AM

To: Treasurer Read

Subject: Investment inquiry

Follow Up Flag: Follow up

Flag Status: Flagged

This email is from a party external to Treasury. Use care with links and attachments.
Dear Tobias Read,

My name is Samuel Thorpe and | am a young person deeply concerned about climate change and the escalating impacts
that pollution, ecological destruction, and extreme weather events will have on me and future generations. | am writing
today to request that you support critical climate resolutions this shareholder season.

This year, shareholders have filed climate resolutions at the 6 largest U.S. banks to propose policies to refrain lending for
new fossil fuel exploration and development. The resolutions are based on a new energy scenario by the International
Energy Agency for reaching net zero by 2050, released last May [1]. This, along with other climate proposals filed this
year, are aimed at improving climate governance, mitigating climate risk, and encouraging climate action. You can
review the bank resolutions here (https://www.iccr.org/2022-climate-finance-resolutions) and read about them in
Reuters and Bloomberg [2].

Already, we have seen support for these resolutions. The New York State Comptroller Tom DiNapoli recently announced
that the $279 billion New York State Common Retirement Fund will vote in favor of these climate resolutions [3]. They
further urged other shareholders to follow suit.

Here is a quote from their exempt solicitation: “Financial institutions have a key role to play in decarbonizing the global
economy and addressing the systemic risks posed by climate change. Failure to achieve net-zero greenhouse gas
emissions by 2050 at the latest and limit global warming to 1.5-degrees Celsius poses enormous risks to the global
economy, with estimates of global losses from unabated climate change of 10% of total economic value by mid-
century.” [4] This support comes from the third-largest public retirement system in the country.

All 6 major U.S. banks have already committed to align their lending and investment portfolios with pathways to net-
zero by 2050 or sooner [5]. The IEA’s Net Zero by 2050 report concluded that "there is no need for investment in new
fossil fuel supply" if we are to curtail global warming to 1.5°C. As the New York State Retirement Fund said, “All of these
financial institutions have made net-zero commitments and joined the Net-Zero Banking Alliance, but to ensure that
those commitments are credible, they need to adopt policies that eliminate financing of new fossil fuel exploration and
development.” [4] By continuing to finance new fossil fuel supply, these banks are acting against their own climate
commitments to align with the Paris Agreement and are disregarding reputable industry voices and science-based
targets.

The responsible way forward for banks is clearly laid, and this spring, you have the power to vote for climate resolutions
that will ensure that banks are following through with their promises.

This issue is serious to us. As youth, our entire lives are drastically restricted and threatened by climate change and its
impacts. The effects of climate change are no longer a future problem. As temperatures rise, so does the frequency and
severity of floods, wildfires, hurricanes, and heat waves across the United States and around the world.
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Your votes as a shareholder impact us because each year of delayed or insufficient climate action by these financial
institutions is directly tied to millions of metric tons of greenhouse gas emissions that will lock us into runaway climate
change.

Financial institutions like banks are enabling climate change acceleration by providing key financial services to the fossil
fuel industry [6]. For decades, we’ve known that the burning of fossil fuels is the number one driver of climate change.
Yet fossil fuel extraction has only continued, and fossil fuel companies are still exploring and building new, deadly
projects [7].

As a shareholder and as the custodian of our community’s resources for the long-term, your Office of the Treasury must
use its shareholder power to curb climate risk and to push these companies to adopt climate-safe policies we all
desperately need for our long-term economic and climate security and resilience. We urge you to use your proxy voting
power to support these resolutions and to push for the end of financial services for fossil fuel expansion.

As a young person who will be deeply affected by climate change and the continued rampant use of fossil fuels, | request
your support for these critical climate votes and for making climate a priority in your shareholder engagement. Thank
you for your attention, and | look forward to hearing from you.

Sincerely,
Samuel Thorpe
mrsamuelthorpe@gmail.com

References:

[1] https://www.iea.org/news/pathway-to-critical-and-formidable-goal-of-net-zero-emissions-by-2050-is-narrow-but-
brings-huge-benefits

[2] https://www.reuters.com/business/sustainable-business/exclusive-shareholder-group-pressures-us-banks-drop-
fossil-fuels-faster-2021-12-16/ https://www.bloomberg.com/news/articles/2021-12-16/wall-street-banks-face-new-
pressure-to-cut-fossil-fuel-financing

[3] https://www.ft.com/content/acbh01465-4305-4bea-b5a2-499f93707267

[4] https://www.sec.gov/Archives/edgar/data/0000810265/000121465922005108/0411224px14a6g.htm

[5] https://www.unepfi.org/net-zero-banking/members/

[6] https://www.reuters.com/business/sustainable-business/worlds-top-banks-pumped-742-bln-into-fossil-fuels-2021-
report-2022-03-30/ and https://www.bankingonclimatechaos.org/

[7] https://priceofoil.org/2021/10/12/biden-ghg-fossil-fuel-projects/
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WINEGAR Michelle

From: Glenn Koehrsen <gdkoehrsen@gmail.com>

Sent: Saturday, April 16, 2022 11:02 AM

To: Treasurer Read

Subject: Please help: Financing Consistent with the IEA Net-Zero 1.5°C
Follow Up Flag: Follow up

Flag Status: Flagged

This email is from a party external to Treasury. Use care with links and attachments.

Dear Tobias Read,

I’'m writing to ask that you vote yes on the “Financing Consistent with the IEA Net-Zero 1.5°C Scenario” at bank and
insurance shareholder meetings this spring.

Last year, the International Energy Agency (IEA) released the world’s most comprehensive study of what is required to
meet the goals of the Paris Agreement. One of the IEA’s most important findings is that "there is no need for investment
in new fossil fuel supply" if we want to curtail global warming to 1.5°C. However, big banks and insurance companies
continue to finance fossil fuel expansion.

The difference between 2°C and 1.5°C of global warming is colossal — at 2°C of warming, hundreds of millions more
people will be impacted by extreme heat, sea-level rise, crop failure, punishing droughts, and other extreme weather
events. Exceeding 1.5°C will also jeopardize the global economy. It’s estimated that limiting warming to 1.5 versus 2°C
could save $20 trillion globally by 2100.

This is why nearly every nation in the world has agreed to the Paris Agreement goal of limiting global warming to 1.5°C.

In addition, continued investment in fossil fuels exposes our state’s funds to substantial financial risk. In order to meet
1.5° targets, fossil fuel infrastructure built this year will have to come off-line well before the end of its predicted
economic lifespan, leaving trillions of dollars in stranded assets and causing a bubble exposing everyone invested in
fossil fuels to significant risk.

As the chief financial officer for our state, you have a responsibility to protect our state’s residents from the climate

crisis and the financial risk that comes from investing in fossil fuels. | urge you to vote YES on the climate resolutions
before major banks and insurance companies this spring.

Sincerely,
Glenn Koehrsen

Mulino, OR 97042
United States

gdkoehrsen@gmail.com



WINEGAR Michelle

From: Jan Wulling <homeharmonynow@yahoo.com>

Sent: Saturday, April 16, 2022 10:57 AM

To: Treasurer Read

Subject: Please help: Financing Consistent with the IEA Net-Zero 1.5°C
Follow Up Flag: Follow up

Flag Status: Flagged

This email is from a party external to Treasury. Use care with links and attachments.

Dear Tobias Read,

I’'m writing to ask that you vote yes on the “Financing Consistent with the IEA Net-Zero 1.5°C Scenario” at bank and
insurance shareholder meetings this spring.

Last year, the International Energy Agency (IEA) released the world’s most comprehensive study of what is required to
meet the goals of the Paris Agreement. One of the IEA’s most important findings is that "there is no need for investment
in new fossil fuel supply" if we want to curtail global warming to 1.5°C. However, big banks and insurance companies
continue to finance fossil fuel expansion.

The difference between 2°C and 1.5°C of global warming is colossal — at 2°C of warming, hundreds of millions more
people will be impacted by extreme heat, sea-level rise, crop failure, punishing droughts, and other extreme weather
events. Exceeding 1.5°C will also jeopardize the global economy. It’s estimated that limiting warming to 1.5 versus 2°C
could save $20 trillion globally by 2100.

This is why nearly every nation in the world has agreed to the Paris Agreement goal of limiting global warming to 1.5°C.

In addition, continued investment in fossil fuels exposes our state’s funds to substantial financial risk. In order to meet
1.5° targets, fossil fuel infrastructure built this year will have to come off-line well before the end of its predicted
economic lifespan, leaving trillions of dollars in stranded assets and causing a bubble exposing everyone invested in
fossil fuels to significant risk.

As the chief financial officer for our state, you have a responsibility to protect our state’s residents from the climate

crisis and the financial risk that comes from investing in fossil fuels. | urge you to vote YES on the climate resolutions
before major banks and insurance companies this spring.

Sincerely,
Jan Wulling

Eugene, OR 97404
United States

homeharmonynow@yahoo.com



WINEGAR Michelle

From: C B <thepawsee@comcast.net>

Sent: Saturday, April 16, 2022 10:52 AM

To: Treasurer Read

Subject: You + Big banks and insurance shareholder meetings this spring.
Follow Up Flag: Follow up

Flag Status: Flagged

This email is from a party external to Treasury. Use care with links and attachments.

Dear Tobias Read,

I’'m writing to ask that you vote yes on the “Financing Consistent with the IEA Net-Zero 1.5°C Scenario” at bank and
insurance shareholder meetings this spring.

Last year, the International Energy Agency (IEA) released the world’s most comprehensive study of what is required to
meet the goals of the Paris Agreement. One of the IEA’s most important findings is that "there is no need for investment
in new fossil fuel supply" if we want to curtail global warming to 1.5°C. However, big banks and insurance companies
continue to finance fossil fuel expansion.

The difference between 2°C and 1.5°C of global warming is colossal — at 2°C of warming, hundreds of millions more
people will be impacted by extreme heat, sea-level rise, crop failure, punishing droughts, and other extreme weather
events. Exceeding 1.5°C will also jeopardize the global economy. It’s estimated that limiting warming to 1.5 versus 2°C
could save $20 trillion globally by 2100.

This is why nearly every nation in the world has agreed to the Paris Agreement goal of limiting global warming to 1.5°C.

In addition, continued investment in fossil fuels exposes our state’s funds to substantial financial risk. In order to meet
1.5° targets, fossil fuel infrastructure built this year will have to come off-line well before the end of its predicted
economic lifespan, leaving trillions of dollars in stranded assets and causing a bubble exposing everyone invested in
fossil fuels to significant risk.

As the chief financial officer for our state, you have a responsibility to protect our state’s residents from the climate

crisis and the financial risk that comes from investing in fossil fuels. | urge you to vote YES on the climate resolutions
before major banks and insurance companies this spring.

Sincerely,
CB

Eugene, OR 97404
United States

thepawsee@comcast.net



WINEGAR Michelle

From: Randy Davis <randyracer@netzero.net>
Sent: Saturday, April 16, 2022 10:49 AM

To: Treasurer Read

Subject: vote YES on climate resolutions

Follow Up Flag: Follow up

Flag Status: Flagged

This email is from a party external to Treasury. Use care with links and attachments.

Dear Tobias Read,

I’'m writing to ask that you vote yes on the “Financing Consistent with the IEA Net-Zero 1.5°C Scenario” at bank and
insurance shareholder meetings this spring.

Last year, the International Energy Agency (IEA) released the world’s most comprehensive study of what is required to
meet the goals of the Paris Agreement. One of the IEA’s most important findings is that "there is no need for investment
in new fossil fuel supply" if we want to curtail global warming to 1.5°C. However, big banks and insurance companies
continue to finance fossil fuel expansion.

The difference between 2°C and 1.5°C of global warming is colossal — at 2°C of warming, hundreds of millions more
people will be impacted by extreme heat, sea-level rise, crop failure, punishing droughts, and other extreme weather
events. Exceeding 1.5°C will also jeopardize the global economy. It’s estimated that limiting warming to 1.5 versus 2°C
could save $20 trillion globally by 2100.

This is why nearly every nation in the world has agreed to the Paris Agreement goal of limiting global warming to 1.5°C.

In addition, continued investment in fossil fuels exposes our state’s funds to substantial financial risk. In order to meet
1.5° targets, fossil fuel infrastructure built this year will have to come off-line well before the end of its predicted
economic lifespan, leaving trillions of dollars in stranded assets and causing a bubble exposing everyone invested in
fossil fuels to significant risk.

As the chief financial officer for our state, you have a responsibility to protect our state’s residents from the climate

crisis and the financial risk that comes from investing in fossil fuels. | urge you to vote YES on the climate resolutions
before major banks and insurance companies this spring.

Sincerely,
Randy Davis

Portland, OR 97218
United States

randyracer@netzero.net



WINEGAR Michelle

From: John McSwigan <mcswigan@gmail.com>

Sent: Saturday, April 16, 2022 10:48 AM

To: Treasurer Read

Subject: Please vote YES on the climate resolutions this spring!
Follow Up Flag: Follow up

Flag Status: Flagged

This email is from a party external to Treasury. Use care with links and attachments.

Dear Tobias Read,

I’'m writing to ask that you vote yes on the “Financing Consistent with the IEA Net-Zero 1.5°C Scenario” at bank and
insurance shareholder meetings this spring.

Last year, the International Energy Agency (IEA) released the world’s most comprehensive study of what is required to
meet the goals of the Paris Agreement. One of the IEA’s most important findings is that "there is no need for investment
in new fossil fuel supply" if we want to curtail global warming to 1.5°C. However, big banks and insurance companies
continue to finance fossil fuel expansion.

The difference between 2°C and 1.5°C of global warming is colossal — at 2°C of warming, hundreds of millions more
people will be impacted by extreme heat, sea-level rise, crop failure, punishing droughts, and other extreme weather
events. Exceeding 1.5°C will also jeopardize the global economy. It’s estimated that limiting warming to 1.5 versus 2°C
could save $20 trillion globally by 2100.

This is why nearly every nation in the world has agreed to the Paris Agreement goal of limiting global warming to 1.5°C.

In addition, continued investment in fossil fuels exposes our state’s funds to substantial financial risk. In order to meet
1.5° targets, fossil fuel infrastructure built this year will have to come off-line well before the end of its predicted
economic lifespan, leaving trillions of dollars in stranded assets and causing a bubble exposing everyone invested in
fossil fuels to significant risk.

As the chief financial officer for our state, you have a responsibility to protect our state’s residents from the climate

crisis and the financial risk that comes from investing in fossil fuels. | urge you to vote YES on the climate resolutions
before major banks and insurance companies this spring.

Sincerely,
John McSwigan

Hillsboro, OR 97124
United States

mcswigan@gmail.com



WINEGAR Michelle

From: John Rudolph <rudolphj@hotmail.com>
Sent: Saturday, April 16, 2022 10:47 AM

To: Treasurer Read

Subject: Wall Street's Moment of Truth

Follow Up Flag: Follow up

Flag Status: Flagged

This email is from a party external to Treasury. Use care with links and attachments.

Dear Tobias Read,

I’'m writing to ask that you vote yes on the “Financing Consistent with the IEA Net-Zero 1.5°C Scenario” at bank and
insurance shareholder meetings this spring.

Last year, the International Energy Agency (IEA) released the world’s most comprehensive study of what is required to
meet the goals of the Paris Agreement. One of the IEA’s most important findings is that "there is no need for investment
in new fossil fuel supply" if we want to curtail global warming to 1.5°C. However, big banks and insurance companies
continue to finance fossil fuel expansion.

The difference between 2°C and 1.5°C of global warming is colossal — at 2°C of warming, hundreds of millions more
people will be impacted by extreme heat, sea-level rise, crop failure, punishing droughts, and other extreme weather
events. Exceeding 1.5°C will also jeopardize the global economy. It’s estimated that limiting warming to 1.5 versus 2°C
could save $20 trillion globally by 2100.

This is why nearly every nation in the world has agreed to the Paris Agreement goal of limiting global warming to 1.5°C.

In addition, continued investment in fossil fuels exposes our state’s funds to substantial financial risk. In order to meet
1.5° targets, fossil fuel infrastructure built this year will have to come off-line well before the end of its predicted
economic lifespan, leaving trillions of dollars in stranded assets and causing a bubble exposing everyone invested in
fossil fuels to significant risk.

As the chief financial officer for our state, you have a responsibility to protect our state’s residents from the climate

crisis and the financial risk that comes from investing in fossil fuels. | urge you to vote YES on the climate resolutions
before major banks and insurance companies this spring.

Sincerely,
John Rudolph

Bend, OR 97701-9151
United States

rudolphj@hotmail.com



WINEGAR Michelle

From: Sagen Smith <sagensmith@msn.com>
Sent: Saturday, April 16, 2022 10:44 AM

To: Treasurer Read

Subject: Wall Street's Moment of Truth

Follow Up Flag: Follow up

Flag Status: Flagged

This email is from a party external to Treasury. Use care with links and attachments.

Dear Tobias Read,

I’'m writing to ask that you vote yes on the “Financing Consistent with the IEA Net-Zero 1.5°C Scenario” at bank and
insurance shareholder meetings this spring.

Last year, the International Energy Agency (IEA) released the world’s most comprehensive study of what is required to
meet the goals of the Paris Agreement. One of the IEA’s most important findings is that "there is no need for investment
in new fossil fuel supply" if we want to curtail global warming to 1.5°C. However, big banks and insurance companies
continue to finance fossil fuel expansion.

The difference between 2°C and 1.5°C of global warming is colossal — at 2°C of warming, hundreds of millions more
people will be impacted by extreme heat, sea-level rise, crop failure, punishing droughts, and other extreme weather
events. Exceeding 1.5°C will also jeopardize the global economy. It’s estimated that limiting warming to 1.5 versus 2°C
could save $20 trillion globally by 2100.

This is why nearly every nation in the world has agreed to the Paris Agreement goal of limiting global warming to 1.5°C.

In addition, continued investment in fossil fuels exposes our state’s funds to substantial financial risk. In order to meet
1.5° targets, fossil fuel infrastructure built this year will have to come off-line well before the end of its predicted
economic lifespan, leaving trillions of dollars in stranded assets and causing a bubble exposing everyone invested in
fossil fuels to significant risk.

As the chief financial officer for our state, you have a responsibility to protect our state’s residents from the climate

crisis and the financial risk that comes from investing in fossil fuels. | urge you to vote YES on the climate resolutions
before major banks and insurance companies this spring.

Sincerely,
Sagen Smith

Ashland, OR 97520
United States

sagensmith@msn.com



WINEGAR Michelle

From: Irene Saikevych <saikevych@yahoo.com>

Sent: Saturday, April 16, 2022 10:43 AM

To: Treasurer Read

Subject: Please vote YES on the climate resolutions this spring!
Follow Up Flag: Follow up

Flag Status: Flagged

This email is from a party external to Treasury. Use care with links and attachments.

Dear Tobias Read,

I’'m writing to ask that you vote yes on the “Financing Consistent with the IEA Net-Zero 1.5°C Scenario” at bank and
insurance shareholder meetings this spring.

Last year, the International Energy Agency (IEA) released the world’s most comprehensive study of what is required to
meet the goals of the Paris Agreement. One of the IEA’s most important findings is that "there is no need for investment
in new fossil fuel supply" if we want to curtail global warming to 1.5°C. However, big banks and insurance companies
continue to finance fossil fuel expansion.

The difference between 2°C and 1.5°C of global warming is colossal — at 2°C of warming, hundreds of millions more
people will be impacted by extreme heat, sea-level rise, crop failure, punishing droughts, and other extreme weather
events. Exceeding 1.5°C will also jeopardize the global economy. It’s estimated that limiting warming to 1.5 versus 2°C
could save $20 trillion globally by 2100.

This is why nearly every nation in the world has agreed to the Paris Agreement goal of limiting global warming to 1.5°C.

In addition, continued investment in fossil fuels exposes our state’s funds to substantial financial risk. In order to meet
1.5° targets, fossil fuel infrastructure built this year will have to come off-line well before the end of its predicted
economic lifespan, leaving trillions of dollars in stranded assets and causing a bubble exposing everyone invested in
fossil fuels to significant risk.

As the chief financial officer for our state, you have a responsibility to protect our state’s residents from the climate

crisis and the financial risk that comes from investing in fossil fuels. | urge you to vote YES on the climate resolutions
before major banks and insurance companies this spring.

Sincerely,
Irene Saikevych

Central Point, OR 97502
United States

saikevych@yahoo.com



WINEGAR Michelle

From: Ginny Rosenkranz <ginnyrose22@comcast.net>

Sent: Saturday, April 16, 2022 10:42 AM

To: Treasurer Read

Subject: Please help: Financing Consistent with the IEA Net-Zero 1.5°C
Follow Up Flag: Follow up

Flag Status: Flagged

This email is from a party external to Treasury. Use care with links and attachments.

Dear Tobias Read,

I’'m writing to ask that you vote yes on the “Financing Consistent with the IEA Net-Zero 1.5°C Scenario” at bank and
insurance shareholder meetings this spring.

Last year, the International Energy Agency (IEA) released the world’s most comprehensive study of what is required to
meet the goals of the Paris Agreement. One of the IEA’s most important findings is that "there is no need for investment
in new fossil fuel supply" if we want to curtail global warming to 1.5°C. However, big banks and insurance companies
continue to finance fossil fuel expansion.

The difference between 2°C and 1.5°C of global warming is colossal — at 2°C of warming, hundreds of millions more
people will be impacted by extreme heat, sea-level rise, crop failure, punishing droughts, and other extreme weather
events. Exceeding 1.5°C will also jeopardize the global economy. It’s estimated that limiting warming to 1.5 versus 2°C
could save $20 trillion globally by 2100.

This is why nearly every nation in the world has agreed to the Paris Agreement goal of limiting global warming to 1.5°C.

In addition, continued investment in fossil fuels exposes our state’s funds to substantial financial risk. In order to meet
1.5° targets, fossil fuel infrastructure built this year will have to come off-line well before the end of its predicted
economic lifespan, leaving trillions of dollars in stranded assets and causing a bubble exposing everyone invested in
fossil fuels to significant risk.

As the chief financial officer for our state, you have a responsibility to protect our state’s residents from the climate

crisis and the financial risk that comes from investing in fossil fuels. | urge you to vote YES on the climate resolutions
before major banks and insurance companies this spring.

Sincerely,
Ginny Rosenkranz

portland, OR 97221
United States

ginnyrose22 @comcast.net



WINEGAR Michelle

From: Robert Profitt <dadaismtoo@yahoo.com>

Sent: Saturday, April 16, 2022 10:36 AM

To: Treasurer Read

Subject: You + Big banks and insurance shareholder meetings this spring.
Follow Up Flag: Follow up

Flag Status: Flagged

This email is from a party external to Treasury. Use care with links and attachments.

Dear Tobias Read,

I’'m writing to ask that you vote yes on the “Financing Consistent with the IEA Net-Zero 1.5°C Scenario” at bank and
insurance shareholder meetings this spring.

Last year, the International Energy Agency (IEA) released the world’s most comprehensive study of what is required to
meet the goals of the Paris Agreement. One of the IEA’s most important findings is that "there is no need for investment
in new fossil fuel supply" if we want to curtail global warming to 1.5°C. However, big banks and insurance companies
continue to finance fossil fuel expansion.

The difference between 2°C and 1.5°C of global warming is colossal — at 2°C of warming, hundreds of millions more
people will be impacted by extreme heat, sea-level rise, crop failure, punishing droughts, and other extreme weather
events. Exceeding 1.5°C will also jeopardize the global economy. It’s estimated that limiting warming to 1.5 versus 2°C
could save $20 trillion globally by 2100.

This is why nearly every nation in the world has agreed to the Paris Agreement goal of limiting global warming to 1.5°C.
In addition, continued investment in fossil fuels exposes our state’s funds to substantial financial risk. In order to meet
1.5° targets, fossil fuel infrastructure built this year will have to come off-line well before the end of its predicted
economic lifespan, leaving trillions of dollars in stranded assets and causing a bubble exposing everyone invested in
fossil fuels to significant risk.

As the chief financial officer for our state, you have a responsibility to protect our state’s residents from the climate

crisis and the financial risk that comes from investing in fossil fuels. | urge you to vote YES on the climate resolutions
before major banks and insurance companies this spring.

Sincerely,
Robert Profitt

Woodburn, OR 97071
United States

dadaismtoo@yahoo.com
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WINEGAR Michelle

From: "97302 McCuen" <mccuen7691@comcast.net>

Sent: Saturday, April 16, 2022 10:36 AM

To: Treasurer Read

Subject: You + Big banks and insurance shareholder meetings this spring.
Follow Up Flag: Follow up

Flag Status: Flagged

This email is from a party external to Treasury. Use care with links and attachments.

Dear Tobias Read,

I’'m writing to ask that you vote yes on the “Financing Consistent with the IEA Net-Zero 1.5°C Scenario” at bank and
insurance shareholder meetings this spring.

Last year, the International Energy Agency (IEA) released the world’s most comprehensive study of what is required to
meet the goals of the Paris Agreement. One of the IEA’s most important findings is that "there is no need for investment
in new fossil fuel supply" if we want to curtail global warming to 1.5°C. However, big banks and insurance companies
continue to finance fossil fuel expansion.

The difference between 2°C and 1.5°C of global warming is colossal — at 2°C of warming, hundreds of millions more
people will be impacted by extreme heat, sea-level rise, crop failure, punishing droughts, and other extreme weather
events. Exceeding 1.5°C will also jeopardize the global economy. It’s estimated that limiting warming to 1.5 versus 2°C
could save $20 trillion globally by 2100.

This is why nearly every nation in the world has agreed to the Paris Agreement goal of limiting global warming to 1.5°C.
In addition, continued investment in fossil fuels exposes our state’s funds to substantial financial risk. In order to meet
1.5° targets, fossil fuel infrastructure built this year will have to come off-line well before the end of its predicted
economic lifespan, leaving trillions of dollars in stranded assets and causing a bubble exposing everyone invested in
fossil fuels to significant risk.

As the chief financial officer for our state, you have a responsibility to protect our state’s residents from the climate

crisis and the financial risk that comes from investing in fossil fuels. | urge you to vote YES on the climate resolutions
before major banks and insurance companies this spring.

Sincerely,
97302 McCuen

Salem, OR 97302
United States

mccuen7691@comcast.net
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WINEGAR Michelle

From: Donna Murphy <murph1949@aol.com>

Sent: Saturday, April 16, 2022 10:30 AM

To: Treasurer Read

Subject: You + Big banks and insurance shareholder meetings this spring.
Follow Up Flag: Follow up

Flag Status: Flagged

This email is from a party external to Treasury. Use care with links and attachments.

Dear Tobias Read,

I’'m writing to ask that you vote yes on the “Financing Consistent with the IEA Net-Zero 1.5°C Scenario” at bank and
insurance shareholder meetings this spring.

Last year, the International Energy Agency (IEA) released the world’s most comprehensive study of what is required to
meet the goals of the Paris Agreement. One of the IEA’s most important findings is that "there is no need for investment
in new fossil fuel supply" if we want to curtail global warming to 1.5°C. However, big banks and insurance companies
continue to finance fossil fuel expansion.

The difference between 2°C and 1.5°C of global warming is colossal — at 2°C of warming, hundreds of millions more
people will be impacted by extreme heat, sea-level rise, crop failure, punishing droughts, and other extreme weather
events. Exceeding 1.5°C will also jeopardize the global economy. It’s estimated that limiting warming to 1.5 versus 2°C
could save $20 trillion globally by 2100.

This is why nearly every nation in the world has agreed to the Paris Agreement goal of limiting global warming to 1.5°C.
In addition, continued investment in fossil fuels exposes our state’s funds to substantial financial risk. In order to meet
1.5° targets, fossil fuel infrastructure built this year will have to come off-line well before the end of its predicted
economic lifespan, leaving trillions of dollars in stranded assets and causing a bubble exposing everyone invested in
fossil fuels to significant risk.

As the chief financial officer for our state, you have a responsibility to protect our state’s residents from the climate

crisis and the financial risk that comes from investing in fossil fuels. | urge you to vote YES on the climate resolutions
before major banks and insurance companies this spring.

Sincerely,
Donna Murphy

Portland, OR 97212
United States

murph1949@aol.com
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WINEGAR Michelle

From: Anna Cowen <annaysun@yahoo.com>

Sent: Saturday, April 16, 2022 10:29 AM

To: Treasurer Read

Subject: Please vote YES on the climate resolutions this spring!
Follow Up Flag: Follow up

Flag Status: Flagged

This email is from a party external to Treasury. Use care with links and attachments.

Dear Tobias Read,

I’'m writing to ask that you vote yes on the “Financing Consistent with the IEA Net-Zero 1.5°C Scenario” at bank and
insurance shareholder meetings this spring.

Last year, the International Energy Agency (IEA) released the world’s most comprehensive study of what is required to
meet the goals of the Paris Agreement. One of the IEA’s most important findings is that "there is no need for investment
in new fossil fuel supply" if we want to curtail global warming to 1.5°C. However, big banks and insurance companies
continue to finance fossil fuel expansion.

The difference between 2°C and 1.5°C of global warming is colossal — at 2°C of warming, hundreds of millions more
people will be impacted by extreme heat, sea-level rise, crop failure, punishing droughts, and other extreme weather
events. Exceeding 1.5°C will also jeopardize the global economy. It’s estimated that limiting warming to 1.5 versus 2°C
could save $20 trillion globally by 2100.

This is why nearly every nation in the world has agreed to the Paris Agreement goal of limiting global warming to 1.5°C.
In addition, continued investment in fossil fuels exposes our state’s funds to substantial financial risk. In order to meet
1.5° targets, fossil fuel infrastructure built this year will have to come off-line well before the end of its predicted
economic lifespan, leaving trillions of dollars in stranded assets and causing a bubble exposing everyone invested in
fossil fuels to significant risk.

As the chief financial officer for our state, you have a responsibility to protect our state’s residents from the climate

crisis and the financial risk that comes from investing in fossil fuels. | urge you to vote YES on the climate resolutions
before major banks and insurance companies this spring.

Sincerely,
Anna Cowen

Oregon City, OR 97045
United States

annaysun@yahoo.com
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WINEGAR Michelle

From: Robin Jenkins <rawbeanchan@live.com>

Sent: Saturday, April 16, 2022 10:25 AM

To: Treasurer Read

Subject: You + Big banks and insurance shareholder meetings this spring.
Follow Up Flag: Follow up

Flag Status: Flagged

This email is from a party external to Treasury. Use care with links and attachments.

Dear Tobias Read,

I’'m writing to ask that you vote yes on the “Financing Consistent with the IEA Net-Zero 1.5°C Scenario” at bank and
insurance shareholder meetings this spring.

Last year, the International Energy Agency (IEA) released the world’s most comprehensive study of what is required to
meet the goals of the Paris Agreement. One of the IEA’s most important findings is that "there is no need for investment
in new fossil fuel supply" if we want to curtail global warming to 1.5°C. However, big banks and insurance companies
continue to finance fossil fuel expansion.

The difference between 2°C and 1.5°C of global warming is colossal — at 2°C of warming, hundreds of millions more
people will be impacted by extreme heat, sea-level rise, crop failure, punishing droughts, and other extreme weather
events. Exceeding 1.5°C will also jeopardize the global economy. It’s estimated that limiting warming to 1.5 versus 2°C
could save $20 trillion globally by 2100.

This is why nearly every nation in the world has agreed to the Paris Agreement goal of limiting global warming to 1.5°C.
In addition, continued investment in fossil fuels exposes our state’s funds to substantial financial risk. In order to meet
1.5° targets, fossil fuel infrastructure built this year will have to come off-line well before the end of its predicted
economic lifespan, leaving trillions of dollars in stranded assets and causing a bubble exposing everyone invested in
fossil fuels to significant risk.

As the chief financial officer for our state, you have a responsibility to protect our state’s residents from the climate

crisis and the financial risk that comes from investing in fossil fuels. | urge you to vote YES on the climate resolutions
before major banks and insurance companies this spring.

Sincerely,
Robin Jenkins

Dallas, OR 97338
United States

rawbeanchan@live.com
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WINEGAR Michelle

From: Stacey Carlisle <scarlisle729@gmail.com>

Sent: Saturday, April 16, 2022 10:25 AM

To: Treasurer Read

Subject: Please vote YES on the climate resolutions this spring!
Follow Up Flag: Follow up

Flag Status: Flagged

This email is from a party external to Treasury. Use care with links and attachments.

Dear Tobias Read,

I’'m writing to ask that you vote yes on the “Financing Consistent with the IEA Net-Zero 1.5°C Scenario” at bank and
insurance shareholder meetings this spring.

Last year, the International Energy Agency (IEA) released the world’s most comprehensive study of what is required to
meet the goals of the Paris Agreement. One of the IEA’s most important findings is that "there is no need for investment
in new fossil fuel supply" if we want to curtail global warming to 1.5°C. However, big banks and insurance companies
continue to finance fossil fuel expansion.

The difference between 2°C and 1.5°C of global warming is colossal — at 2°C of warming, hundreds of millions more
people will be impacted by extreme heat, sea-level rise, crop failure, punishing droughts, and other extreme weather
events. Exceeding 1.5°C will also jeopardize the global economy. It’s estimated that limiting warming to 1.5 versus 2°C
could save $20 trillion globally by 2100.

This is why nearly every nation in the world has agreed to the Paris Agreement goal of limiting global warming to 1.5°C.
In addition, continued investment in fossil fuels exposes our state’s funds to substantial financial risk. In order to meet
1.5° targets, fossil fuel infrastructure built this year will have to come off-line well before the end of its predicted
economic lifespan, leaving trillions of dollars in stranded assets and causing a bubble exposing everyone invested in
fossil fuels to significant risk.

As the chief financial officer for our state, you have a responsibility to protect our state’s residents from the climate

crisis and the financial risk that comes from investing in fossil fuels. | urge you to vote YES on the climate resolutions
before major banks and insurance companies this spring.

Sincerely,
Stacey Carlisle

Gresham, OR 97030
United States

scarlisle729@gmail.com

15



WINEGAR Michelle

From: Elizabeth Darby <elizabethdarby137@gmail.com>

Sent: Saturday, April 16, 2022 10:22 AM

To: Treasurer Read

Subject: Please help: Financing Consistent with the IEA Net-Zero 1.5°C
Follow Up Flag: Follow up

Flag Status: Flagged

This email is from a party external to Treasury. Use care with links and attachments.

Dear Tobias Read,

I’'m writing to ask that you vote yes on the “Financing Consistent with the IEA Net-Zero 1.5°C Scenario” at bank and
insurance shareholder meetings this spring.

Last year, the International Energy Agency (IEA) released the world’s most comprehensive study of what is required to
meet the goals of the Paris Agreement. One of the IEA’s most important findings is that "there is no need for investment
in new fossil fuel supply" if we want to curtail global warming to 1.5°C. However, big banks and insurance companies
continue to finance fossil fuel expansion.

The difference between 2°C and 1.5°C of global warming is colossal — at 2°C of warming, hundreds of millions more
people will be impacted by extreme heat, sea-level rise, crop failure, punishing droughts, and other extreme weather
events. Exceeding 1.5°C will also jeopardize the global economy. It’s estimated that limiting warming to 1.5 versus 2°C
could save $20 trillion globally by 2100.

This is why nearly every nation in the world has agreed to the Paris Agreement goal of limiting global warming to 1.5°C.
In addition, continued investment in fossil fuels exposes our state’s funds to substantial financial risk. In order to meet
1.5° targets, fossil fuel infrastructure built this year will have to come off-line well before the end of its predicted
economic lifespan, leaving trillions of dollars in stranded assets and causing a bubble exposing everyone invested in
fossil fuels to significant risk.

As the chief financial officer for our state, you have a responsibility to protect our state’s residents from the climate

crisis and the financial risk that comes from investing in fossil fuels. | urge you to vote YES on the climate resolutions
before major banks and insurance companies this spring.

Sincerely,
Elizabeth Darby

Portland, OR 97209
United States

elizabethdarby137@gmail.com
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WINEGAR Michelle

From: “Bill O'Brien" <wobobr123@yahoo.com>
Sent: Saturday, April 16, 2022 10:22 AM

To: Treasurer Read

Subject: vote YES on climate resolutions

Follow Up Flag: Follow up

Flag Status: Flagged

This email is from a party external to Treasury. Use care with links and attachments.

Dear Tobias Read,

I’'m writing to ask that you vote yes on the “Financing Consistent with the IEA Net-Zero 1.5°C Scenario” at bank and
insurance shareholder meetings this spring.

Last year, the International Energy Agency (IEA) released the world’s most comprehensive study of what is required to
meet the goals of the Paris Agreement. One of the IEA’s most important findings is that "there is no need for investment
in new fossil fuel supply" if we want to curtail global warming to 1.5°C. However, big banks and insurance companies
continue to finance fossil fuel expansion.

The difference between 2°C and 1.5°C of global warming is colossal — at 2°C of warming, hundreds of millions more
people will be impacted by extreme heat, sea-level rise, crop failure, punishing droughts, and other extreme weather
events. Exceeding 1.5°C will also jeopardize the global economy. It’s estimated that limiting warming to 1.5 versus 2°C
could save $20 trillion globally by 2100.

This is why nearly every nation in the world has agreed to the Paris Agreement goal of limiting global warming to 1.5°C.
In addition, continued investment in fossil fuels exposes our state’s funds to substantial financial risk. In order to meet
1.5° targets, fossil fuel infrastructure built this year will have to come off-line well before the end of its predicted
economic lifespan, leaving trillions of dollars in stranded assets and causing a bubble exposing everyone invested in
fossil fuels to significant risk.

As the chief financial officer for our state, you have a responsibility to protect our state’s residents from the climate

crisis and the financial risk that comes from investing in fossil fuels. | urge you to vote YES on the climate resolutions
before major banks and insurance companies this spring.

Sincerely,
Bill O'Brien

Beaverton, OR 97005
United States

wobobr123@yahoo.com
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WINEGAR Michelle

From: "G. Gibson" <mistergibson@disroot.org>
Sent: Saturday, April 16, 2022 10:21 AM

To: Treasurer Read

Subject: Wall Street's Moment of Truth

Follow Up Flag: Follow up

Flag Status: Flagged

This email is from a party external to Treasury. Use care with links and attachments.

Dear Tobias Read,

I’'m writing to ask that you vote yes on the “Financing Consistent with the IEA Net-Zero 1.5°C Scenario” at bank and
insurance shareholder meetings this spring.

Last year, the International Energy Agency (IEA) released the world’s most comprehensive study of what is required to
meet the goals of the Paris Agreement. One of the IEA’s most important findings is that "there is no need for investment
in new fossil fuel supply" if we want to curtail global warming to 1.5°C. However, big banks and insurance companies
continue to finance fossil fuel expansion.

The difference between 2°C and 1.5°C of global warming is colossal — at 2°C of warming, hundreds of millions more
people will be impacted by extreme heat, sea-level rise, crop failure, punishing droughts, and other extreme weather
events. Exceeding 1.5°C will also jeopardize the global economy. It’s estimated that limiting warming to 1.5 versus 2°C
could save $20 trillion globally by 2100.

This is why nearly every nation in the world has agreed to the Paris Agreement goal of limiting global warming to 1.5°C.
In addition, continued investment in fossil fuels exposes our state’s funds to substantial financial risk. In order to meet
1.5° targets, fossil fuel infrastructure built this year will have to come off-line well before the end of its predicted
economic lifespan, leaving trillions of dollars in stranded assets and causing a bubble exposing everyone invested in
fossil fuels to significant risk.

As the chief financial officer for our state, you have a responsibility to protect our state’s residents from the climate

crisis and the financial risk that comes from investing in fossil fuels. | urge you to vote YES on the climate resolutions
before major banks and insurance companies this spring.

Sincerely,
G. Gibson

Portland, OR 97202
United States

mistergibson@disroot.org
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WINEGAR Michelle

From: Margie Lachman <margierose2@gmail.com>

Sent: Saturday, April 16, 2022 10:20 AM

To: Treasurer Read

Subject: Please vote YES on the climate resolutions this spring!
Follow Up Flag: Follow up

Flag Status: Flagged

This email is from a party external to Treasury. Use care with links and attachments.

Dear Tobias Read,

I’'m writing to ask that you vote yes on the “Financing Consistent with the IEA Net-Zero 1.5°C Scenario” at bank and
insurance shareholder meetings this spring.

Last year, the International Energy Agency (IEA) released the world’s most comprehensive study of what is required to
meet the goals of the Paris Agreement. One of the IEA’s most important findings is that "there is no need for investment
in new fossil fuel supply" if we want to curtail global warming to 1.5°C. However, big banks and insurance companies
continue to finance fossil fuel expansion.

The difference between 2°C and 1.5°C of global warming is colossal — at 2°C of warming, hundreds of millions more
people will be impacted by extreme heat, sea-level rise, crop failure, punishing droughts, and other extreme weather
events. Exceeding 1.5°C will also jeopardize the global economy. It’s estimated that limiting warming to 1.5 versus 2°C
could save $20 trillion globally by 2100.

This is why nearly every nation in the world has agreed to the Paris Agreement goal of limiting global warming to 1.5°C.
In addition, continued investment in fossil fuels exposes our state’s funds to substantial financial risk. In order to meet
1.5° targets, fossil fuel infrastructure built this year will have to come off-line well before the end of its predicted
economic lifespan, leaving trillions of dollars in stranded assets and causing a bubble exposing everyone invested in
fossil fuels to significant risk.

As the chief financial officer for our state, you have a responsibility to protect our state’s residents from the climate

crisis and the financial risk that comes from investing in fossil fuels. | urge you to vote YES on the climate resolutions
before major banks and insurance companies this spring.

Sincerely,
Margie Lachman

Beaverton, OR 97006
United States

margierose2 @gmail.com

19



WINEGAR Michelle

From: Fred Mallery <flmalery@efn.org>

Sent: Saturday, April 16, 2022 10:16 AM

To: Treasurer Read

Subject: Please vote YES on the climate resolutions this spring!
Follow Up Flag: Follow up

Flag Status: Flagged

This email is from a party external to Treasury. Use care with links and attachments.

Dear Tobias Read,

I’'m writing to ask that you vote yes on the “Financing Consistent with the IEA Net-Zero 1.5°C Scenario” at bank and
insurance shareholder meetings this spring.

Last year, the International Energy Agency (IEA) released the world’s most comprehensive study of what is required to
meet the goals of the Paris Agreement. One of the IEA’s most important findings is that "there is no need for investment
in new fossil fuel supply" if we want to curtail global warming to 1.5°C. However, big banks and insurance companies
continue to finance fossil fuel expansion.

The difference between 2°C and 1.5°C of global warming is colossal — at 2°C of warming, hundreds of millions more
people will be impacted by extreme heat, sea-level rise, crop failure, punishing droughts, and other extreme weather
events. Exceeding 1.5°C will also jeopardize the global economy. It’s estimated that limiting warming to 1.5 versus 2°C
could save $20 trillion globally by 2100.

This is why nearly every nation in the world has agreed to the Paris Agreement goal of limiting global warming to 1.5°C.
In addition, continued investment in fossil fuels exposes our state’s funds to substantial financial risk. In order to meet
1.5° targets, fossil fuel infrastructure built this year will have to come off-line well before the end of its predicted
economic lifespan, leaving trillions of dollars in stranded assets and causing a bubble exposing everyone invested in
fossil fuels to significant risk.

As the chief financial officer for our state, you have a responsibility to protect our state’s residents from the climate

crisis and the financial risk that comes from investing in fossil fuels. | urge you to vote YES on the climate resolutions
before major banks and insurance companies this spring.

Sincerely,
Fred Mallery

Eugene, OR 97405
United States

filmalery@efn.org
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WINEGAR Michelle

From: Jaci Harris <bellebook@icloud.com>

Sent: Saturday, April 16, 2022 10:14 AM

To: Treasurer Read

Subject: Please help: Financing Consistent with the IEA Net-Zero 1.5°C
Follow Up Flag: Follow up

Flag Status: Flagged

This email is from a party external to Treasury. Use care with links and attachments.

Dear Tobias Read,

I’'m writing to ask that you vote yes on the “Financing Consistent with the IEA Net-Zero 1.5°C Scenario” at bank and
insurance shareholder meetings this spring.

Last year, the International Energy Agency (IEA) released the world’s most comprehensive study of what is required to
meet the goals of the Paris Agreement. One of the IEA’s most important findings is that "there is no need for investment
in new fossil fuel supply" if we want to curtail global warming to 1.5°C. However, big banks and insurance companies
continue to finance fossil fuel expansion.

The difference between 2°C and 1.5°C of global warming is colossal — at 2°C of warming, hundreds of millions more
people will be impacted by extreme heat, sea-level rise, crop failure, punishing droughts, and other extreme weather
events. Exceeding 1.5°C will also jeopardize the global economy. It’s estimated that limiting warming to 1.5 versus 2°C
could save $20 trillion globally by 2100.

This is why nearly every nation in the world has agreed to the Paris Agreement goal of limiting global warming to 1.5°C.
In addition, continued investment in fossil fuels exposes our state’s funds to substantial financial risk. In order to meet
1.5° targets, fossil fuel infrastructure built this year will have to come off-line well before the end of its predicted
economic lifespan, leaving trillions of dollars in stranded assets and causing a bubble exposing everyone invested in
fossil fuels to significant risk.

As the chief financial officer for our state, you have a responsibility to protect our state’s residents from the climate

crisis and the financial risk that comes from investing in fossil fuels. | urge you to vote YES on the climate resolutions
before major banks and insurance companies this spring.

Sincerely,
Jaci Harris

Eagle Point, OR 97524
United States

bellebook@icloud.com
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WINEGAR Michelle

From: Thomas Brandes <tomrbpark@charter.net>

Sent: Saturday, April 16, 2022 10:14 AM

To: Treasurer Read

Subject: Please help: Financing Consistent with the IEA Net-Zero 1.5°C
Follow Up Flag: Follow up

Flag Status: Flagged

This email is from a party external to Treasury. Use care with links and attachments.

Dear Tobias Read,

I’'m writing to ask that you vote yes on the “Financing Consistent with the IEA Net-Zero 1.5°C Scenario” at bank and
insurance shareholder meetings this spring.

Last year, the International Energy Agency (IEA) released the world’s most comprehensive study of what is required to
meet the goals of the Paris Agreement. One of the IEA’s most important findings is that "there is no need for investment
in new fossil fuel supply" if we want to curtail global warming to 1.5°C. However, big banks and insurance companies
continue to finance fossil fuel expansion.

The difference between 2°C and 1.5°C of global warming is colossal — at 2°C of warming, hundreds of millions more
people will be impacted by extreme heat, sea-level rise, crop failure, punishing droughts, and other extreme weather
events. Exceeding 1.5°C will also jeopardize the global economy. It’s estimated that limiting warming to 1.5 versus 2°C
could save $20 trillion globally by 2100.

This is why nearly every nation in the world has agreed to the Paris Agreement goal of limiting global warming to 1.5°C.
In addition, continued investment in fossil fuels exposes our state’s funds to substantial financial risk. In order to meet
1.5° targets, fossil fuel infrastructure built this year will have to come off-line well before the end of its predicted
economic lifespan, leaving trillions of dollars in stranded assets and causing a bubble exposing everyone invested in
fossil fuels to significant risk.

As the chief financial officer for our state, you have a responsibility to protect our state’s residents from the climate

crisis and the financial risk that comes from investing in fossil fuels. | urge you to vote YES on the climate resolutions
before major banks and insurance companies this spring.

Sincerely,
Thomas Brandes

Grants Pass, OR 97527
United States

tomrbpark@charter.net
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WINEGAR Michelle

From: Katsuyuki Shibata <katsushibata@gmail.com>
Sent: Saturday, April 16, 2022 10:10 AM

To: Treasurer Read

Subject: vote YES on climate resolutions

Follow Up Flag: Follow up

Flag Status: Flagged

This email is from a party external to Treasury. Use care with links and attachments.

Dear Tobias Read,

I’'m writing to ask that you vote yes on the “Financing Consistent with the IEA Net-Zero 1.5°C Scenario” at bank and
insurance shareholder meetings this spring.

Last year, the International Energy Agency (IEA) released the world’s most comprehensive study of what is required to
meet the goals of the Paris Agreement. One of the IEA’s most important findings is that "there is no need for investment
in new fossil fuel supply" if we want to curtail global warming to 1.5°C. However, big banks and insurance companies
continue to finance fossil fuel expansion.

The difference between 2°C and 1.5°C of global warming is colossal — at 2°C of warming, hundreds of millions more
people will be impacted by extreme heat, sea-level rise, crop failure, punishing droughts, and other extreme weather
events. Exceeding 1.5°C will also jeopardize the global economy. It’s estimated that limiting warming to 1.5 versus 2°C
could save $20 trillion globally by 2100.

This is why nearly every nation in the world has agreed to the Paris Agreement goal of limiting global warming to 1.5°C.
In addition, continued investment in fossil fuels exposes our state’s funds to substantial financial risk. In order to meet
1.5° targets, fossil fuel infrastructure built this year will have to come off-line well before the end of its predicted
economic lifespan, leaving trillions of dollars in stranded assets and causing a bubble exposing everyone invested in
fossil fuels to significant risk.

As the chief financial officer for our state, you have a responsibility to protect our state’s residents from the climate

crisis and the financial risk that comes from investing in fossil fuels. | urge you to vote YES on the climate resolutions
before major banks and insurance companies this spring.

Sincerely,
Katsuyuki Shibata

Eugene, OR 97405
United States

katsushibata@gmail.com
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WINEGAR Michelle

From: Robert Fladger <fladger@frontier.com>
Sent: Saturday, April 16, 2022 10:10 AM

To: Treasurer Read

Subject: Wall Street's Moment of Truth

Follow Up Flag: Follow up

Flag Status: Flagged

This email is from a party external to Treasury. Use care with links and attachments.

Dear Tobias Read,

I’'m writing to ask that you vote yes on the “Financing Consistent with the IEA Net-Zero 1.5°C Scenario” at bank and
insurance shareholder meetings this spring.

Last year, the International Energy Agency (IEA) released the world’s most comprehensive study of what is required to
meet the goals of the Paris Agreement. One of the IEA’s most important findings is that "there is no need for investment
in new fossil fuel supply" if we want to curtail global warming to 1.5°C. However, big banks and insurance companies
continue to finance fossil fuel expansion.

The difference between 2°C and 1.5°C of global warming is colossal — at 2°C of warming, hundreds of millions more
people will be impacted by extreme heat, sea-level rise, crop failure, punishing droughts, and other extreme weather
events. Exceeding 1.5°C will also jeopardize the global economy. It’s estimated that limiting warming to 1.5 versus 2°C
could save $20 trillion globally by 2100.

This is why nearly every nation in the world has agreed to the Paris Agreement goal of limiting global warming to 1.5°C.
In addition, continued investment in fossil fuels exposes our state’s funds to substantial financial risk. In order to meet
1.5° targets, fossil fuel infrastructure built this year will have to come off-line well before the end of its predicted
economic lifespan, leaving trillions of dollars in stranded assets and causing a bubble exposing everyone invested in
fossil fuels to significant risk.

As the chief financial officer for our state, you have a responsibility to protect our state’s residents from the climate

crisis and the financial risk that comes from investing in fossil fuels. | urge you to vote YES on the climate resolutions
before major banks and insurance companies this spring.

Sincerely,
Robert Fladger

Port Orford, OR 97465
United States

fladger@frontier.com
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WINEGAR Michelle

From: Sandy Polishuk <sndybeech@gmail.com>

Sent: Saturday, April 16, 2022 10:07 AM

To: Treasurer Read

Subject: Please vote YES on the climate resolutions this spring!
Follow Up Flag: Follow up

Flag Status: Flagged

This email is from a party external to Treasury. Use care with links and attachments.

Dear Tobias Read,

I’'m writing to ask that you vote yes on the “Financing Consistent with the IEA Net-Zero 1.5°C Scenario” at bank and
insurance shareholder meetings this spring.

Last year, the International Energy Agency (IEA) released the world’s most comprehensive study of what is required to
meet the goals of the Paris Agreement. One of the IEA’s most important findings is that "there is no need for investment
in new fossil fuel supply" if we want to curtail global warming to 1.5°C. However, big banks and insurance companies
continue to finance fossil fuel expansion.

The difference between 2°C and 1.5°C of global warming is colossal — at 2°C of warming, hundreds of millions more
people will be impacted by extreme heat, sea-level rise, crop failure, punishing droughts, and other extreme weather
events. Exceeding 1.5°C will also jeopardize the global economy. It’s estimated that limiting warming to 1.5 versus 2°C
could save $20 trillion globally by 2100.

This is why nearly every nation in the world has agreed to the Paris Agreement goal of limiting global warming to 1.5°C.
In addition, continued investment in fossil fuels exposes our state’s funds to substantial financial risk. In order to meet
1.5° targets, fossil fuel infrastructure built this year will have to come off-line well before the end of its predicted
economic lifespan, leaving trillions of dollars in stranded assets and causing a bubble exposing everyone invested in
fossil fuels to significant risk.

As the chief financial officer for our state, you have a responsibility to protect our state’s residents from the climate

crisis and the financial risk that comes from investing in fossil fuels. | urge you to vote YES on the climate resolutions
before major banks and insurance companies this spring.

Sincerely,
Sandy Polishuk

Portland, OR 97212
United States

sndybeech@gmail.com
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WINEGAR Michelle

From: Nathaniel Feyma <nfeyma@gmail.com>
Sent: Saturday, April 16, 2022 10:06 AM

To: Treasurer Read

Subject: vote YES on climate resolutions

Follow Up Flag: Follow up

Flag Status: Flagged

This email is from a party external to Treasury. Use care with links and attachments.

Dear Tobias Read,

I’'m writing to ask that you vote yes on the “Financing Consistent with the IEA Net-Zero 1.5°C Scenario” at bank and
insurance shareholder meetings this spring.

Last year, the International Energy Agency (IEA) released the world’s most comprehensive study of what is required to
meet the goals of the Paris Agreement. One of the IEA’s most important findings is that "there is no need for investment
in new fossil fuel supply" if we want to curtail global warming to 1.5°C. However, big banks and insurance companies
continue to finance fossil fuel expansion.

The difference between 2°C and 1.5°C of global warming is colossal — at 2°C of warming, hundreds of millions more
people will be impacted by extreme heat, sea-level rise, crop failure, punishing droughts, and other extreme weather
events. Exceeding 1.5°C will also jeopardize the global economy. It’s estimated that limiting warming to 1.5 versus 2°C
could save $20 trillion globally by 2100.

This is why nearly every nation in the world has agreed to the Paris Agreement goal of limiting global warming to 1.5°C.
In addition, continued investment in fossil fuels exposes our state’s funds to substantial financial risk. In order to meet
1.5° targets, fossil fuel infrastructure built this year will have to come off-line well before the end of its predicted
economic lifespan, leaving trillions of dollars in stranded assets and causing a bubble exposing everyone invested in
fossil fuels to significant risk.

As the chief financial officer for our state, you have a responsibility to protect our state’s residents from the climate

crisis and the financial risk that comes from investing in fossil fuels. | urge you to vote YES on the climate resolutions
before major banks and insurance companies this spring.

Sincerely,
Nathaniel Feyma

Eugene, OR 97404
United States

nfeyma@gmail.com
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WINEGAR Michelle

From: Kiara Jordan <vulcano1@sbcglobal.net>
Sent: Saturday, April 16, 2022 10:05 AM

To: Treasurer Read

Subject: Wall Street's Moment of Truth

Follow Up Flag: Follow up

Flag Status: Flagged

This email is from a party external to Treasury. Use care with links and attachments.

Dear Tobias Read,

I’'m writing to ask that you vote yes on the “Financing Consistent with the IEA Net-Zero 1.5°C Scenario” at bank and
insurance shareholder meetings this spring.

Last year, the International Energy Agency (IEA) released the world’s most comprehensive study of what is required to
meet the goals of the Paris Agreement. One of the IEA’s most important findings is that "there is no need for investment
in new fossil fuel supply" if we want to curtail global warming to 1.5°C. However, big banks and insurance companies
continue to finance fossil fuel expansion.

The difference between 2°C and 1.5°C of global warming is colossal — at 2°C of warming, hundreds of millions more
people will be impacted by extreme heat, sea-level rise, crop failure, punishing droughts, and other extreme weather
events. Exceeding 1.5°C will also jeopardize the global economy. It’s estimated that limiting warming to 1.5 versus 2°C
could save $20 trillion globally by 2100.

This is why nearly every nation in the world has agreed to the Paris Agreement goal of limiting global warming to 1.5°C.
In addition, continued investment in fossil fuels exposes our state’s funds to substantial financial risk. In order to meet
1.5° targets, fossil fuel infrastructure built this year will have to come off-line well before the end of its predicted
economic lifespan, leaving trillions of dollars in stranded assets and causing a bubble exposing everyone invested in
fossil fuels to significant risk.

As the chief financial officer for our state, you have a responsibility to protect our state’s residents from the climate

crisis and the financial risk that comes from investing in fossil fuels. | urge you to vote YES on the climate resolutions
before major banks and insurance companies this spring.

Sincerely,
Kiara Jordan

Portland, OR 97205
United States

vulcanol@sbcglobal.net
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WINEGAR Michelle

From: Dorothy Tharsing <dtharsing@gmail.com>
Sent: Saturday, April 16, 2022 10:03 AM

To: Treasurer Read

Subject: Wall Street's Moment of Truth

Follow Up Flag: Follow up

Flag Status: Flagged

This email is from a party external to Treasury. Use care with links and attachments.

Dear Tobias Read,

I’'m writing to ask that you vote yes on the “Financing Consistent with the IEA Net-Zero 1.5°C Scenario” at bank and
insurance shareholder meetings this spring.

Last year, the International Energy Agency (IEA) released the world’s most comprehensive study of what is required to
meet the goals of the Paris Agreement. One of the IEA’s most important findings is that "there is no need for investment
in new fossil fuel supply" if we want to curtail global warming to 1.5°C. However, big banks and insurance companies
continue to finance fossil fuel expansion.

The difference between 2°C and 1.5°C of global warming is colossal — at 2°C of warming, hundreds of millions more
people will be impacted by extreme heat, sea-level rise, crop failure, punishing droughts, and other extreme weather
events. Exceeding 1.5°C will also jeopardize the global economy. It’s estimated that limiting warming to 1.5 versus 2°C
could save $20 trillion globally by 2100.

This is why nearly every nation in the world has agreed to the Paris Agreement goal of limiting global warming to 1.5°C.
In addition, continued investment in fossil fuels exposes our state’s funds to substantial financial risk. In order to meet
1.5° targets, fossil fuel infrastructure built this year will have to come off-line well before the end of its predicted
economic lifespan, leaving trillions of dollars in stranded assets and causing a bubble exposing everyone invested in
fossil fuels to significant risk.

As the chief financial officer for our state, you have a responsibility to protect our state’s residents from the climate

crisis and the financial risk that comes from investing in fossil fuels. | urge you to vote YES on the climate resolutions
before major banks and insurance companies this spring.

Sincerely,
Dorothy Tharsing

Bandon, OR 97411
United States

dtharsing@gmail.com
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WINEGAR Michelle

From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest

Joyce Green <joycegreen@comcast.net>
Friday, April 15, 2022 11:24 PM
Treasurer Read

Phase out fossil fuels.

Follow up
Flagged

Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a
social justice framework.

Thank you,
In solidarity,

Joyce Green
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WINEGAR Michelle

From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

Dear Tobias Read,

Dear Treasurer Read, members of the Oregon Investment Council, and Director Olineck,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest

Damian Hinman <damianhinman@gmail.com>
Friday, April 15, 2022 10:03 PM

Treasurer Read

Show us the money

Follow up
Flagged

Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- Disclose the Oregon Treasury fossil fuel holdings by November 2021 -- COP26 (2021 UN Climate Change Conference)
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a
social justice framework.

Thank you,

Sincerely,
Damian Hinman

Beaverton, OR 97005
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WINEGAR Michelle

From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest

Sarah Deumling <sdeumling@gmail.com>
Friday, April 15, 2022 10:00 PM

Treasurer Read

No more investments in fossil fuels.

Follow up
Flagged

Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a
social justice framework.

Thank you,
In solidarity,

Sarah Deumling
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WINEGAR Michelle

From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

Dear Treasurer Reed,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest

M P <mperalta95@gmail.com>
Friday, April 15, 2022 9:38 PM
Treasurer Read

Phase out fossil fuels.

Follow up
Flagged

Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a
social justice framework.

Thank you,
In solidarity,

M P
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WINEGAR Michelle

From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest

Bruce Raffety <bbraf820@yahoo.com>
Friday, April 15, 2022 6:30 PM
Treasurer Read

No more investments in fossil fuels.

Follow up
Flagged

Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a
social justice framework.

Thank you,
In solidarity,

Bruce Raffety
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WINEGAR Michelle

From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

Dear Tobias Read,

Dear Treasurer Read, members of the Oregon Investment Council, and Director Olineck,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest

Damian Hinman <damianhinman@gmail.com>
Friday, April 15, 2022 3:16 PM

Treasurer Read

Show us the money

Follow up
Flagged

Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- Disclose the Oregon Treasury fossil fuel holdings by November 2021 -- COP26 (2021 UN Climate Change Conference)
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a
social justice framework.

Thank you,

Sincerely,
Damian Hinman

Beaverton, OR 97005
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WINEGAR Michelle

From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest

Eileen Fromer <eileenfromer4@gmail.com>
Friday, April 15, 2022 2:06 PM

Treasurer Read

Divest from fossil fuels.

Follow up
Flagged

Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a
social justice framework.

Thank you,
In solidarity,

Eileen Fromer
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WINEGAR Michelle

From: S Cook <swfcook@aol.com>

Sent: Friday, April 15, 2022 10:34 AM

To: Treasurer Read

Subject: No more investments in fossil fuels.
Follow Up Flag: Follow up

Flag Status: Flagged

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest
Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.

- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a
social justice framework.

Thank you,

In solidarity,

S Cook
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WINEGAR Michelle

From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest

Suzanna Davis <suzannadavi@gmx.com>
Friday, April 15, 2022 1:52 AM

Treasurer Read

No more investments in fossil fuels.

Follow up
Flagged

Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a
social justice framework.

Thank you,
In solidarity,

Suzanna Davis
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WINEGAR Michelle

From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest

Anne Graas <amgraas@efn.org>
Thursday, April 14, 2022 7:22 PM
Treasurer Read

Phase out fossil fuels.

Follow up
Flagged

Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a
social justice framework.

Thank you,
In solidarity,

Anne Graas
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From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest

Robin Stalcup <robinstalcup@gmail.com>
Thursday, April 14, 2022 7:20 PM
Treasurer Read

No more investments in fossil fuels.

Follow up
Flagged

Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a
social justice framework.

Thank you,
In solidarity,

Robin Stalcup
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WINEGAR Michelle

From: Lorie Fontaine <loriefontaine@gmail.com>
Sent: Thursday, April 14, 2022 6:08 PM

To: Treasurer Read

Subject: Divest from fossil fuels.

Follow Up Flag: Follow up

Flag Status: Flagged

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian and PERS recipient, | am concerned about the ways in which public funds managed by the Oregon
Treasury are being invested. The fossil fuel industry is a financially risky investment whose product harms the climate. |
join with the Divest Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.

- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a
social justice framework.

Thank you,

In solidarity,

Lorie Fontaine
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WINEGAR Michelle

From: Alyssa Fire <alyssafire13@gmail.com>
Sent: Thursday, April 14, 2022 5:48 PM

To: Treasurer Read

Subject: Vote Charles Noski off of the board
Follow Up Flag: Follow up

Flag Status: Flagged

| am writing today to draw your attention to a critical Director Vote this shareholder season: Chairman Charles H. Noski
at Wells Fargo.

| am urging investors to vote against the re-election of Charles H. Noski for failing to implement plans at Wells Fargo that
are consistent with limiting global warming to 1.52C. Under Noski’s leadership, Wells Fargo has re-established itself as
the world’s third largest financier of fossil fuels over the last five years, and as such, it has become a main funder of
fracking, toxic oil pipelines like Line 3, and loaned billions to coal, oil and gas companies.

As a major investor in Wells Fargo, you are in a unique position to drive action on climate now. We do not have time for
delay or vague transition promises anymore. Voting with corporate management to maintain business-as-usual is an

active choice against climate action.

If major investors like you refuse to vote for climate action this shareholder season, you will be actively working against
progress, science, and the interests of your own clients and beneficiaries.

People all over the world are calling on you to oppose the re-election of Charles H. Noski so that you can match your
votes with the urgency of the climate crisis. We are watching for your bold action and leadership.

Thank you,

Sincerely,
Alyssa Fire
alyssafire13@gmail.com
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WINEGAR Michelle

From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest

Micki Selvitella <mickiselvitella@gmail.com>
Thursday, April 14, 2022 5:46 PM

Treasurer Read

Phase out fossil fuels.

Follow up
Flagged

Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a
social justice framework.

Thank you,
In solidarity,

Micki Selvitella
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WINEGAR Michelle

From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest

Nancy L. Andersoj <nancya@bisp.net>
Thursday, April 14, 2022 5:42 PM
Treasurer Read

Divest from fossil fuels.

Follow up
Flagged

Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a
social justice framework.

Thank you,
In solidarity,

Nancy L. Andersoj
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WINEGAR Michelle

From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

This email is from a party external to Treasury. Use care with links and attachments.

Brandy Betsch <brandyb999@yahoo.com>
Thursday, April 14, 2022 4:54 PM
Treasurer Read

Phase out fossil fuels.

Follow up
Flagged

Oregon state treasurer, Tobias Reed,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest

Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a
social justice framework.

Thank you,
In solidarity,

Brandy Betsch
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WINEGAR Michelle

From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest

Kristen Swanson <kristensart@gmail.com>
Thursday, April 14, 2022 3:42 PM
Treasurer Read

Divest from fossil fuels.

Follow up
Flagged

Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a
social justice framework.

Thank you,
In solidarity,

Kristen Swanson
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WINEGAR Michelle

From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest

Wanda Nelsen <wanelsen@mind.net>
Thursday, April 14, 2022 3:42 PM
Treasurer Read

Phase out fossil fuels.

Follow up
Flagged

Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a
social justice framework.

Thank you,
In solidarity,

Wanda Nelsen
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WINEGAR Michelle

From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest

Dianna Pounder <nnatlee@gmail.com>
Thursday, April 14, 2022 3:36 PM
Treasurer Read

Phase out fossil fuels.

Follow up
Flagged

Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a
social justice framework.

Thank you,
In solidarity,

Dianna Pounder
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WINEGAR Michelle

From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest

Elan Morin <coelrus@hotmail.com>
Thursday, April 14, 2022 2:40 PM
Treasurer Read

No more investments in fossil fuels.

Follow up
Flagged

Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a
social justice framework.

Thank you,
In solidarity,

Elan Morin
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WINEGAR Michelle

From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest

Will Richardson <willemail@aol.com>
Thursday, April 14, 2022 1:48 PM
Treasurer Read

Phase out fossil fuels.

Follow up
Flagged

Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a
social justice framework.

Thank you,
In solidarity,

Will Richardson
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From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest

Kelly Stone <kellystone143@gmail.com>
Thursday, April 14, 2022 1:42 PM
Treasurer Read

No more investments in fossil fuels.

Follow up
Flagged

Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a
social justice framework.

Thank you,
In solidarity,

Kelly Stone
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WINEGAR Michelle

From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest

Jere Rosemeyer <jc12p18r@gmail.com>
Thursday, April 14, 2022 1:02 PM
Treasurer Read

Divest from fossil fuels.

Follow up
Flagged

Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a
social justice framework.

Thank you,
In solidarity,

Jere Rosemeyer
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WINEGAR Michelle

From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

Jacqueline Hauser <jmchhauser@comcast.net>
Thursday, April 14, 2022 11:54 AM

Treasurer Read

Phase out fossil fuels.

Follow up
Flagged

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest
Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a

social justice framework.

Thank you,
In solidarity,

Jacqueline Hauser
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WINEGAR Michelle

From: Linda Luz <lllandcij@aol.com>
Sent: Thursday, April 14, 2022 11:22 AM
To: Treasurer Read

Subject: No more investments in fossil fuels.
Follow Up Flag: Follow up

Flag Status: Flagged

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, watching the irresponsible price gouging by the fossil fuel industry during this horrendous Ukraine
crisis, 1 am concerned about how public funds managed by the Oregon Treasury are being invested. The fossil fuel
industry is a financially risky investment whose product harms the climate. | join with the Divest Oregon campaign to
demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a
social justice framework.

Thank you,

Support Ukraine and our earth.

Linda Luz
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WINEGAR Michelle

From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

This email is from a party external to Treasury. Use care with links and attachments.

Georgia Plouffe

Grants Pass, Oregon 97527

Dear Mr. Readz;

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest

georgia Plouffe <georgia.cr265@gmail.com>
Thursday, April 14, 2022 11:10 AM

Treasurer Read

Divest from fossil fuels.

Follow up
Flagged

Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a
social justice framework.

Thank you,
In solidarity,

Georgia Plouffe'
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WINEGAR Michelle

From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

Shelley Hartling <shelley4peace@yahoo.com>
Thursday, April 14, 2022 10:50 AM

Treasurer Read

No more investments in fossil fuels.

Follow up
Flagged

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest
Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a

social justice framework.

Thank you,
In solidarity,

Shelley Hartling
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WINEGAR Michelle

From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer

My neighbours and |, whose interests you are charged to represent and promote, are concerned about the ways in
which public funds managed by the Oregon Treasury are being invested. The fossil fuel industry is a financially risky
investment whose product harms the climate. | join with the Divest Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a
social justice framework.

Thank you,
In solidarity,

Sonia Battrell

Sonia Battrell <mutualaidfu@yahoo.com>
Thursday, April 14, 2022 10:06 AM
Treasurer Read

Divest from fossil fuels.

Follow up
Flagged
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WINEGAR Michelle

From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest

t Carey <tcarey432@hotmail.com>
Thursday, April 14, 2022 9:56 AM
Treasurer Read

Divest from fossil fuels.

Follow up
Flagged

Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a
social justice framework.

| ask this for future generations who do not have a voice in our activities. Respect them and do at least this small thing.

Thank you,
In solidarity,

t Carey
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WINEGAR Michelle

From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest

John Worsley <gibbousmoon@gmail.com>
Thursday, April 14, 2022 9:54 AM

Treasurer Read

Phase out fossil fuels.

Follow up
Flagged

Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a
social justice framework.

Thank you,
In solidarity,

John Worsley
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WINEGAR Michelle

From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest

Anne Ackley <bsmfc@gmx.com>
Thursday, April 14, 2022 9:00 AM
Treasurer Read

Divest from fossil fuels.

Follow up
Flagged

Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a
social justice framework.

Thank you,
In solidarity,

Anne Ackley
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WINEGAR Michelle

From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest

Dave Ruud <daveagg@msn.com>
Thursday, April 14, 2022 8:34 AM
Treasurer Read

Phase out fossil fuels.

Follow up
Flagged

Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a
social justice framework.

Thank you,
In solidarity,

Dave Ruud
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From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

Alice West <agentsassysquirrel@hotmail.com>
Thursday, April 14, 2022 8:26 AM

Treasurer Read

Divest from fossil fuels.

Follow up
Flagged

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest
Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a

social justice framework.

Thank you,
In solidarity,

Alice West
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WINEGAR Michelle

From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest

Erika White <erikaaaron@comcast.net>
Thursday, April 14, 2022 8:08 AM
Treasurer Read

Phase out fossil fuels.

Follow up
Flagged

Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a
social justice framework.

Thank you,
In solidarity,

Erika White
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WINEGAR Michelle

From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest

Sue Lundquist <suelundquist7 @gmail.com>
Thursday, April 14, 2022 6:44 AM

Treasurer Read

Divest from fossil fuels.

Follow up
Flagged

Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a
social justice framework.

Thank you,
In solidarity,

Sue Lundquist
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WINEGAR Michelle

From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

Mary McGaughey <marymcgaughey@yahoo.com>
Thursday, April 14, 2022 4:48 AM

Treasurer Read

Phase out fossil fuels.

Follow up
Flagged

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest
Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a

social justice framework.

Thank you,
In solidarity,

Mary McGaughey
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WINEGAR Michelle

From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest

John Thielking <pagesincolor@yahoo.com>
Thursday, April 14, 2022 4:26 AM

Treasurer Read

Phase out fossil fuels.

Follow up
Flagged

Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a
social justice framework.

Thank you,
In solidarity,

John Thielking
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WINEGAR Michelle

From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest

Billie Abbott <abbottarts@yahoo.com>
Thursday, April 14, 2022 3:16 AM
Treasurer Read

No more investments in fossil fuels.

Follow up
Flagged

Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a
social justice framework.

Thank you,
In solidarity,

Billie Abbott
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WINEGAR Michelle

From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

Allison Everitt <andyourbirdcansing18@gmail.com>
Thursday, April 14, 2022 2:58 AM

Treasurer Read

No more investments in fossil fuels.

Follow up
Flagged

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest
Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a

social justice framework.

Thank you,
In solidarity,

Allison Everitt
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WINEGAR Michelle

From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest

Sandy Fox <aquasan@comcast.net>
Thursday, April 14, 2022 1:34 AM
Treasurer Read

Phase out fossil fuels.

Follow up
Flagged

Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a
social justice framework.

Thank you,
In solidarity,

Sandy Fox
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WINEGAR Michelle

From: lyric apted <peace@snottygrrl.org>
Sent: Wednesday, April 13, 2022 11:42 PM
To: Treasurer Read

Subject: Divest from fossil fuels.

Follow Up Flag: Follow up

Flag Status: Flagged

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest
Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.

- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a
social justice framework.

Thank you,

In solidarity,

lyric apted
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WINEGAR Michelle

From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest

Holly Wells <hollyw28@gmail.com>
Wednesday, April 13, 2022 11:38 PM
Treasurer Read

Phase out fossil fuels.

Follow up
Flagged

Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a
social justice framework.

Thank you,
In solidarity,

Holly Wells
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WINEGAR Michelle

From: Nadia Sindi <nadiasindi@gmail.com>
Sent: Wednesday, April 13, 2022 11:04 PM
To: Treasurer Read

Subject: No more investments in fossil fuels.
Follow Up Flag: Follow up

Flag Status: Flagged

This email is from a party external to Treasury. Use care with links and attachments.
Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest
Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.

- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a
social justice framework.
P.S:https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.facebook.com%2FAXJ.OR%2Fvideos%2F
2043016569268673&amp;data=04%7C01%7Coregon.treasurer%40ost.state.or.us%7C3cdd1788f3c246f8f14d08dalddc9
2cc%7C9123ae20585d446aabd650dad4c7c1d5%7C0%7C0%7C637855131672604709%7CUnknown%7CTWFpbGZsb3d8e
yJWIljoiMCAwLjAwMDAILCJQljoiV2IuMzliLCIBTil6lk1haWwiLCIXVCI6Mn0%3D%7C2000&amp;sdata=UPbiEEW%2Ff51U7J)z
RmrMchbdQuuspGNH4pjwy7R12bdM%3D&amp;reserved=0.

https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.facebook.com%2FAXJ.OR%2F%3Fref%3Dpa
ges_you_manage&amp;data=04%7C01%7Coregon.treasurer%40ost.state.or.us%7C3cdd1788f3c246f8f14d08dalddc92c
€%7C91232e20585d446aabd650dad4c7c¢1d5%7C0%7C0%7C637855131672604709%7CUnknown%7CTWFpbGZsb3d8ey)
WIjoiMCAwLjAWMDAILCJQljoiV2IuMzliLCIBTil6lk1haWwiLCIXVCI6EMNn0%3D%7C2000&amp;sdata=%2Fni6A3ySOWVNHFF
O1E0jZaVZIAMNf1ohN047Z0xj2cw%3D&amp;reserved=0

The most Criminal Official of Oregon late A.G. Dave Frohnmayer had deleted and removed all the record from Lane
County that shows I'd changed my name to Nadia Sindi then he lift my old name Faika M. Sindi and changed the first
letter of my name made it Saika Findi!! and trapped me with a Criminal record since 1987!!

It had happened when late A.G. Frohnmayer was Oregon A.G.
https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.amazon.com%2FWithout-Evidence-Anna-
Gunn%2Fdp%2FB076C44SWD%2Fref%3Dsr_1_1%3Fdchild%3D1%26hvadid%3D77721795906863%26hvbmt%3Dbe%26h
vdev%3Dc%26hvgmt%3De%26keywords%3Dwithout%2Bevidence%2Bmovie%26qid%3D1634744148%26sr%3D8-
1&amp;data=04%7C01%7Coregon.treasurer%40ost.state.or.us%7C3cdd1788f3c246f8f14d08dalddc92cc%7C9123ae205
85d446aabd650dad4c7c¢1d5%7C0%7C0%7C637855131672917467%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMCAwLjAw
MDAILCJQljoiV2luMzliLCJBTil6lk1haWwilLCIXVCI6Mn0%3D%7C2000&amp;sdata=XxW2KieWMhWpKqgzZbll24gspdgRcVajX
5UDzk39BbnF8%3D&amp;reserved=0.

https://gcc02.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.salem-
news.com%2Farticles%2Fjanuary112014%2Fcorruption-petition-
ns.php%3Ffbclid%3DIwARON668Efngx8J3195dUI5tufiMmD730QWgy20Cp2eovOjeokwQRFW2AbWA&amp;data=04%7CO0
1%7Coregon.treasurer%40ost.state.or.us%7C3cdd1788f3c246f8f14d08dalddc92cc%7C9123ae20585d446aabd650dad4
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€7¢c1d5%7C0%7C0%7C637855131672917467%7CUnknown%7CTWFpbGZsb3d8ey)WIjoiMCAwLjAWMDAILCIQljoiV2IuMzI
iLCJBTil6lk1haWwiLCIXVCI6MNn0%3D%7C2000&amp;sdata=F97VRGaWcvbpdqe7RMHfwiGPhip8F7%2FfKOLZBcaP4zc%3D
&amp;reserved=0

https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fuomatters.com%2Ftag%2Fdave-frohnnmayer-uo-
president%3Ffbclid%3DIwAR1gllgm6talTnXfI9F1r-
vijvoXMemLhurXjKptJsvUPHiDJJaFcdmriLhM&amp;data=04%7C01%7Coregon.treasurer%40ost.state.or.us%7C3cdd1788f
3c246f8f14d08dalddc92cc%7C9123ae20585d446aabd650dad4c7c1d5%7C0%7C0%7C637855131672917467%7CUnkno
wn%7CTWFpbGZsh3d8eyJWIjoiMCAwLjAwMDAILCIQljoiV2IuMzliLCIBTil6lk1lhaWwiLCIXVCI6MNn0%3D%7C2000&amp;sda
ta=DGVnHnfrXgazsnRDTwWuUjEFvm6IAs5nnlurO%2FUbVuW%2BA%3D&amp;reserved=0

https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.wweek.com%2Fportland%2Farticle-21195-
reputation-for-
rent.html&amp;data=04%7C01%7Coregon.treasurer%40ost.state.or.us%7C3cdd1788f3c246f8f14d08dalddc92cc%7C91
232e20585d446aabd650dad4c7c1d5%7C0%7C0%7C637855131672917467%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC
4wLjAWMDAILCJQljoiV2luMzIliLCIBTil6lk1haWwiLCIXVCIEMNn0%3D%7C2000&amp;sdata=cilCpdS9zGCGN7gfLFew3qBw%
2FGW1NpmR3q%2F5kycfT8W%3D&amp;reserved=0

https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.wweek.com%2Fportland%2Fblog-30283-u-
of-o-prof-files-bar-complaint-in-long-v-kroger-
case.html&amp;data=04%7C01%7Coregon.treasurer%40ost.state.or.us%7C3cdd1788f3c246f8f14d08dalddc92cc%7Co1
233e20585d446aabd650dad4c7c1d5%7C0%7C0%7C637855131672917467%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC
4wLjAwMDAILCJQljoiV2luMzIiLCJBTil6lk1haWwiLCIXVCIEMNn0%3D%7C2000&amp;sdata=wjDOlel8B7e UQqXKBIEpbFFufi
YtxSnhTDq7b0rj0l1%3D&amp;reserved=0

https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.dailyemerald.com%2Farchives%2Fuo-
president-faces-ethics-complaints%2Farticle_de9248c1-bf32-53ea-9a2b-
8b67c4c08adl.html&amp;data=04%7C01%7Coregon.treasurer%40ost.state.or.us%7C3cdd1788f3c246f8f14d08dalddc9
2cc%7C9123ae20585d446aabd650dad4c7c1d5%7C0%7C0%7C637855131672917467%7CUnknown%7CTWFpbGZsb3d8e
yJWIljoiMCAwLjAwMDAILCJQljoiV2IuMzliLCIBTil6lk1haWwiLCIXVCIEMNn0%3D%7C2000&amp;sdata=%2B85alR6HIAWUG
UDMVwPdERhjr4dc5mwWs4WggmuM4ICw%3D&amp;reserved=0

https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.thefreelibrary.com%2FUniversity%2Bpresid
ent%2Bfaces%2Bethics%2Bcomplaint.-
a0153374882%3Ffbclid%3DIWARLISXHpNvxvFWOTxkLDBhjELusnbonQkvyk813L70vt2UnNodwONaOnD2o&amp;data=04
%7C01%7Coregon.treasurer%40ost.state.or.us%7C3cdd1788f3c246f8f14d08dalddc92cc%7C9123ae20585d446aabd650
dad4c7c¢1d5%7C0%7C0%7C637855131672917467%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMCAwLjAwMDAILCIQljoiV2I
uMzliLCJBTil6lk1haWwiLCIXVCI6MNn0%3D%7C2000&amp;sdata=YRT5H1jVUPVAbMTPGZiVhxEHMbODrCO0Jn4Vj%2F7re
Dw%3D&amp;reserved=0

Late Oregon A.G. Dave Frohnmayer and Both D.A. Doug Harcleroad, Alex Gardner with the Lane County Sheriff, trapped
me in a criminal record since 1987. They have changed first letter in my first name to "S" So | couldn't expunged it!!

https://gcc02.safelinks.protection.outlook.com/?url=http%3A%2F%2Fpetitions.moveon.org%2Fsign%2Fjustice-for-
nadia-
sindi%25E2%2580%25A6&amp;data=04%7C01%7Coregon.treasurer%40ost.state.or.us%7C3cdd1788f3c246f8f14d08dal
ddc92cc%7C9123ae20585d446aabd650dad4c7¢1d5%7C0%7C0%7C637855131672917467%7CUnknown%7CTWFpbGZsb
3d8eyJWIjoiMC4wLjAwMDAILCJQljoiV2IuMzIiLCJBTil6lk1haWwiLCIXVCI6Mn0%3D%7C2000&amp;sdata=HRC%2BCZXtjLC
Z1%2Fn7nAX4vg%2BVNtNfpOvwUKsPDVDH6QM%3D&amp;reserved=0

My life with Liberal Klans in Oregon!
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Arab/Muslim Americans are treated less than animals! We are called Sand N...
We are being prosecuted in a daily basis! High tech lynching, institutionally racism! Especially for Arab women!!

Oregon late A.G. Dave Frohnmayer had my SS# blocked & prevented me from getting employed, made me homeless and
jobless!

Dave Frohnmayer was the one who started & initiated the fraud of Foreclosed-houses & taking over our homes!

His bank robber Rep.Bob Ackerman, Doug McCool, UO Prof. Margaret Hallock. Hired Scarlet Lee/Barnhart Associates.
Forged my family’s signature. Gave our fully paid Condo to the thief Broker Bob Ogle, his mom Karen Ogle was working
in the USA Consulate in Jeddah, Saudi Arabia. She administered the power of attorney to have my sister signature,
added her son to the deed. Sold without my signature!

Bob Ackerman had never responded to the Summon from the Court, and the sheriff never served me or arrested him
either!!
Thls is what kind of criminal government we have in Oregon!!

Arrest Rep. Bob Ackerman, Doug McCool, Broker Bob Ogle, his mom Karen Ogle, Scarlet Lee/Barnhart Associates, UO
Prof. Margaret Hallock, Wells Fargo

Both D.A. Doug Harcleroad, Alex Gardner told me they have NO JURISDICTION on Frohnmayer! Oregon criminal Officials
are complicit with these crimes against me!

Both EPD, Lane County Sheriff Dept. and the FBI had been told to step down from investigating the bank robber Rep.
Bob Ackerman & the rest of Lane County Criminal Officials are complicit with him!!

I ran five times for public offices! Voter Fraud & Sedition by Lane County government to protect & cover up for the two
criminals Frohnmayer & Ackerman!!

Oregon government is complicit with their crimes!!

https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Ffacebook.com%2Fgroups%2Fjustice4nadiasindi%
25E2%2580%25A6&amp;data=04%7C01%7Coregon.treasurer%40ost.state.or.us%7C3cdd1788f3c246f8f14d08dalddc92
cc%7C9123ae20585d446aabd650dad4c7¢1d5%7C0%7C0%7C637855131672917467%7CUnknown%7CTWFpbGZsb3d8ey
JWIjoiMCAwLjAwMDAILCJIQIjoiV2IuMzliLCIBTil6lk1haWwiLCIXVCI6MNn0%3D%7C2000&amp;sdata=XEOdOmMRw37xOHtH2
BDGbh8vvZ%2FVxkltb26EocaH%2FpHxM%3D&amp;reserved=0

https://gcc02.safelinks.protection.outlook.com/?url=http%3A%2F%2Fdavefrohnmayer.com%2F&amp;data=04%7C01%7
Coregon.treasurer%40ost.state.or.us%7C3cdd1788f3c246f8f14d08dalddc92cc%7C9123ae20585d446aabd650dad4c7cl
d5%7C0%7C0%7C637855131672917467%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMCAwLjAWMDAILCIQljoiV2IuMzliLC)
BTil61k1haWwiLCIXVCI6Mn0%3D%7C2000&amp;sdata=a5Vw%2FPDJa0Cy7mTen%2Fsm%2BxYD1%2FqZpDM8s%2BKGK
%2FIFutY%3D&amp;reserved=0

Please sign petition.

https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fchange.org%2Fpetitions%2Fa-g-eric-holder-sent-
jeff-merkley-gov-john-kitzhaber-investigate-abuse-of-power-and-criminal-forgery-by-former-oregon-a-g-david-
frohnmayer-and-lane-county-
government%23share%25E2%2580%25A6&amp;data=04%7C01%7Coregon.treasurer%40ost.state.or.us%7C3cdd1788f3
c246f8f14d08dalddc92cc%7C9123ae20585d446aabd650dad4c7c1d5%7C0%7C0%7C637855131672917467%7CUnknow
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n%7CTWFpbGZsb3d8eyJWIjoiMCAwLjAwMDAILCIQljoiV2IuMzliLCIBTil6lk1haWwiLCIXVCI6MNn0%3D%7C2000&amp;sdat
a=AAOxBh9jF8ZerZfkxgXpfVLxj2KF0%2FT1BvvNUI8crW8%3D&amp;reserved=0.

Dave Frohnmayer was going to kill me by sending some fabricated story after he called the manager where | used to live
to tell her he was waiting for him to pick him up from the Airport! Then Frohnmayer sent me a team of Doctors for
Mental health to Evaluate me!

Thank you,

In solidarity,

Nadia Sindi
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WINEGAR Michelle

From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest

Vanessa Beyers <purrnessa@gmail.com>
Wednesday, April 13, 2022 11:02 PM
Treasurer Read

Divest from fossil fuels.

Follow up
Flagged

Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a
social justice framework.

Thank you,
In solidarity,

Vanessa Beyers
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WINEGAR Michelle

From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest

Sue Leonetti <tleonetti3@gmail.com>
Wednesday, April 13, 2022 10:50 PM
Treasurer Read

Phase out fossil fuels.

Follow up
Flagged

Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a
social justice framework.

Thank you,
In solidarity,

Sue Leonetti
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WINEGAR Michelle

From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

Kelly Brignell <resist4peace@outlook.com>
Wednesday, April 13, 2022 10:30 PM
Treasurer Read

Divest from fossil fuels.

Follow up
Flagged

It is WAY PAST TIME TO MAKE THESE NECESSARY CHANGES!

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest

Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a
social justice framework.

Thank you,
In solidarity,

Kelly Brignell
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WINEGAR Michelle

From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

Helen Anderson <gabesgrandma1939@yahoo.com>
Wednesday, April 13, 2022 10:10 PM

Treasurer Read

Divest from fossil fuels.

Follow up
Flagged

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest
Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a

social justice framework.

Thank you,
In solidarity,

Helen Anderson
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WINEGAR Michelle

From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest

Valerie Snyder <mvensnyder@yahoo.com>
Wednesday, April 13, 2022 10:02 PM
Treasurer Read

Phase out fossil fuels.

Follow up
Flagged

Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a
social justice framework.

Thank you,
In solidarity,

Valerie Snyder
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WINEGAR Michelle

From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

Kathryn Robinson <robinson0829@comcast.net>
Wednesday, April 13, 2022 9:26 PM

Treasurer Read

No more investments in fossil fuels.

Follow up
Flagged

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest
Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a

social justice framework.

Thank you,
In solidarity,

Kathryn Robinson
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WINEGAR Michelle

From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest

Sharon Burge <burge.sherry@yahoo.com>
Wednesday, April 13, 2022 9:14 PM
Treasurer Read

No more investments in fossil fuels.

Follow up
Flagged

Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a
social justice framework.

Thank you,
In solidarity,

Sharon Burge
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From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest

Susan Heath <forbux@hotmail.com>
Wednesday, April 13, 2022 9:08 PM
Treasurer Read

Phase out fossil fuels.

Follow up
Flagged

Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a
social justice framework.

Thank you,
In solidarity,

Susan Heath
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From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest

Teresa Grote <terrygrote3b@gmail.com>
Wednesday, April 13, 2022 9:06 PM
Treasurer Read

Divest from fossil fuels.

Follow up
Flagged

Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a
social justice framework.

Thank you,
In solidarity,

Teresa Grote
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From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest

Shirley Boucher <plainsrider2@gmail.com>
Wednesday, April 13, 2022 8:58 PM
Treasurer Read

No more investments in fossil fuels.

Follow up
Flagged

Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a
social justice framework.

Thank you,
In solidarity,

Shirley Boucher
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From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

This email is from a party external to Treasury. Use care with links and attachments.

Dear Tobias Read,

It is a sad commentary when the government does not represent the interests of its citizens. This has become

Jane Smiley <janeasia@gmail.com>
Wednesday, April 13, 2022 8:52 PM
Treasurer Read

Divest from fossil fuels.

Follow up
Flagged

normalized over the past 2 decades in Oregon.

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest

Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a
social justice framework.

Thank you,
In solidarity,

Jane Smiley
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From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest

Steve Aydelott <staydelott@hotmail.com>
Wednesday, April 13, 2022 8:44 PM
Treasurer Read

No more investments in fossil fuels.

Follow up
Flagged

Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a
social justice framework.

Thank you,
In solidarity,

Steve Aydelott
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From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

Robert & Irene Jessen <jessenTri@gmail.com>
Wednesday, April 13, 2022 8:18 PM

Treasurer Read

No more investments in fossil fuels.

Follow up
Flagged

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest
Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a

social justice framework.

Thank you,
In solidarity,

Robert & Irene Jessen
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From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest

Mika Gentili-Lloyd <mika8171@yahoo.com>
Wednesday, April 13, 2022 8:14 PM
Treasurer Read

No more investments in fossil fuels.

Follow up
Flagged

Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a
social justice framework.

Thank you,
In solidarity,

Mika Gentili-Lloyd
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From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

Kristy Swanson <kristykswanson@gmail.com>
Wednesday, April 13, 2022 8:02 PM

Treasurer Read

Phase out fossil fuels.

Follow up
Flagged

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest
Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a

social justice framework.

This is how | choose my personal investments. | believe this is the best way for you to fulfill your fiduciary obligations.

Thank you,
In solidarity,

Kristy Swanson
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From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregon public employee with a PERS account, | am concerned about the ways in which public funds managed by
the Oregon Treasury are being invested. The fossil fuel industry is a financially risky investment whose product harms
the climate. | join with the Divest Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a
social justice framework.

Thank you,
In solidarity,

Melissa Carr

Melissa Carr <melissacarr321@gmail.com>
Wednesday, April 13, 2022 8:02 PM
Treasurer Read

Divest from fossil fuels.

Follow up
Flagged
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WINEGAR Michelle

From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest

Tina Lubahn <tjlubahn@gmail.com>
Wednesday, April 13, 2022 8:02 PM
Treasurer Read

Divest from fossil fuels.

Follow up
Flagged

Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a
social justice framework.

Thank you,
In solidarity,

Tina Lubahn
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WINEGAR Michelle

From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest

Jason Pech <jasonp_97305@yahoo.com>
Wednesday, April 13, 2022 7:52 PM
Treasurer Read

No more investments in fossil fuels.

Follow up
Flagged

Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a
social justice framework.

Thank you,
In solidarity,

Jason Pech
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WINEGAR Michelle

From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest

Jacqueline Jenkins <jjenkins@volcano.net>
Wednesday, April 13, 2022 7:28 PM
Treasurer Read

Divest from fossil fuels.

Follow up
Flagged

Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a
social justice framework.

Thank you,
In solidarity,

Jacqueline Jenkins
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From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

Michele Warner <warnermichele@yahoo.com>
Wednesday, April 13, 2022 6:40 PM

Treasurer Read

Phase out fossil fuels.

Follow up
Flagged

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest
Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a

social justice framework.

Thank you,
In solidarity,

Michele Warner
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From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

Josephine Mohrmann <finettaislaw@gmail.com>
Wednesday, April 13, 2022 6:36 PM

Treasurer Read

No more investments in fossil fuels.

Follow up
Flagged

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest
Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a

social justice framework.

Thank you,
In solidarity,

Josephine Mohrmann
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From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest

Sarah Welte <capa_7@yahoo.com>
Wednesday, April 13, 2022 6:28 PM
Treasurer Read

Divest from fossil fuels.

Follow up
Flagged

Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a
social justice framework.

Thank you,
In solidarity,

Sarah Welte
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From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

Christine Drommond <c.f.drommond@gmail.com>
Wednesday, April 13, 2022 6:26 PM

Treasurer Read

No more investments in fossil fuels.

Follow up
Flagged

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest
Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a

social justice framework.

Thank you,
In solidarity,

Christine Drommond
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From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest

Frank Erickson <dr_erickson@mac.com>
Wednesday, April 13, 2022 6:14 PM
Treasurer Read

No more investments in fossil fuels.

Follow up
Flagged

Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a
social justice framework.

Thank you,
In solidarity,

Frank Erickson
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Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest

Jeremiah Graff <jgraff89@gmail.com>
Wednesday, April 13, 2022 6:08 PM
Treasurer Read

Phase out fossil fuels.

Follow up
Flagged

Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a
social justice framework.

Thank you,
In solidarity,

Jeremiah Graff
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Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest

Tod Boyer <tboy-mail@opendoor.com>
Wednesday, April 13, 2022 5:44 PM
Treasurer Read

Divest from fossil fuels.

Follow up
Flagged

Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a
social justice framework.

Thank you,
In solidarity,

Tod Boyer
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Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest

Jennifer Will <jennifer@hdfixer.com>
Wednesday, April 13, 2022 5:24 PM
Treasurer Read

Phase out fossil fuels.

Follow up
Flagged

Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a
social justice framework.

Thank you,
In solidarity,

Jennifer Will
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From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest

robert albee <purelyog@gmail.com>
Wednesday, April 13, 2022 5:10 PM
Treasurer Read

Divest from fossil fuels.

Follow up
Flagged

Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.
- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a
social justice framework.

Thank you,
In solidarity,

robert albee
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From: Wanda Graff <lag2121@aol.com>
Sent: Wednesday, April 13, 2022 5:06 PM
To: Treasurer Read

Subject: Phase out fossil fuels.

Follow Up Flag: Follow up

Flag Status: Flagged

This email is from a party external to Treasury. Use care with links and attachments.

Mr. Treasurer Read,

As an Oregonian, | am concerned about the ways in which public funds managed by the Oregon Treasury are being
invested. The fossil fuel industry is a financially risky investment whose product harms the climate. | join with the Divest
Oregon campaign to demand the following things:

- Immediately: No NEW investments in fossil fuels since they pose a financial, health, and climate risk to Oregonians.

- By 2026: Transparently phase out all CURRENT fossil fuel investments and move to climate-safe investments, using a
social justice framework.

Thank you,

In solidarity,

Wanda Graff

103



WINEGAR Michelle

From: Erika Luchterhand <elnynyusa@aol.com>
Sent: Tuesday, April 19, 2022 8:58 AM

To: Treasurer Read

Subject: Investment inquiry

Follow Up Flag: Follow up

Flag Status: Flagged

This email is from a party external to Treasury. Use care with links and attachments.
Dear Tobias Read,

My name is Erika Luchterhand and | am a young person deeply concerned about climate change and the escalating
impacts that pollution, ecological destruction, and extreme weather events will have on me and future generations. | am
writing today to request that you support critical climate resolutions this shareholder season.

This year, shareholders have filed climate resolutions at the 6 largest U.S. banks to propose policies to refrain lending for
new fossil fuel exploration and development. The resolutions are based on a new energy scenario by the International
Energy Agency for reaching net zero by 2050, released last May [1]. This, along with other climate proposals filed this
year, are aimed at improving climate governance, mitigating climate risk, and encouraging climate action. You can
review the bank resolutions here (https://www.iccr.org/2022-climate-finance-resolutions) and read about them in
Reuters and Bloomberg [2].

Already, we have seen support for these resolutions. The New York State Comptroller Tom DiNapoli recently announced
that the $279 billion New York State Common Retirement Fund will vote in favor of these climate resolutions [3]. They
further urged other shareholders to follow suit.

Here is a quote from their exempt solicitation: “Financial institutions have a key role to play in decarbonizing the global
economy and addressing the systemic risks posed by climate change. Failure to achieve net-zero greenhouse gas
emissions by 2050 at the latest and limit global warming to 1.5-degrees Celsius poses enormous risks to the global
economy, with estimates of global losses from unabated climate change of 10% of total economic value by mid-
century.” [4] This support comes from the third-largest public retirement system in the country.

All 6 major U.S. banks have already committed to align their lending and investment portfolios with pathways to net-
zero by 2050 or sooner [5]. The IEA’s Net Zero by 2050 report concluded that "there is no need for investment in new
fossil fuel supply" if we are to curtail global warming to 1.5°C. As the New York State Retirement Fund said, “All of these
financial institutions have made net-zero commitments and joined the Net-Zero Banking Alliance, but to ensure that
those commitments are credible, they need to adopt policies that eliminate financing of new fossil fuel exploration and
development.” [4] By continuing to finance new fossil fuel supply, these banks are acting against their own climate
commitments to align with the Paris Agreement and are disregarding reputable industry voices and science-based
targets.

The responsible way forward for banks is clearly laid, and this spring, you have the power to vote for climate resolutions
that will ensure that banks are following through with their promises.

This issue is serious to us. As youth, our entire lives are drastically restricted and threatened by climate change and its
impacts. The effects of climate change are no longer a future problem. As temperatures rise, so does the frequency and
severity of floods, wildfires, hurricanes, and heat waves across the United States and around the world.

1



Your votes as a shareholder impact us because each year of delayed or insufficient climate action by these financial
institutions is directly tied to millions of metric tons of greenhouse gas emissions that will lock us into runaway climate
change.

Financial institutions like banks are enabling climate change acceleration by providing key financial services to the fossil
fuel industry [6]. For decades, we’ve known that the burning of fossil fuels is the number one driver of climate change.
Yet fossil fuel extraction has only continued, and fossil fuel companies are still exploring and building new, deadly
projects [7].

As a shareholder and as the custodian of our community’s resources for the long-term, your Office of the Treasury must
use its shareholder power to curb climate risk and to push these companies to adopt climate-safe policies we all
desperately need for our long-term economic and climate security and resilience. We urge you to use your proxy voting
power to support these resolutions and to push for the end of financial services for fossil fuel expansion.

As a young person who will be deeply affected by climate change and the continued rampant use of fossil fuels, | request
your support for these critical climate votes and for making climate a priority in your shareholder engagement. Thank
you for your attention, and | look forward to hearing from you.

Sincerely,
Erika Luchterhand
elnynyusa@aol.com

References:

[1] https://www.iea.org/news/pathway-to-critical-and-formidable-goal-of-net-zero-emissions-by-2050-is-narrow-but-
brings-huge-benefits

[2] https://www.reuters.com/business/sustainable-business/exclusive-shareholder-group-pressures-us-banks-drop-
fossil-fuels-faster-2021-12-16/ https://www.bloomberg.com/news/articles/2021-12-16/wall-street-banks-face-new-
pressure-to-cut-fossil-fuel-financing

[3] https://www.ft.com/content/acbh01465-4305-4bea-b5a2-499f93707267

[4] https://www.sec.gov/Archives/edgar/data/0000810265/000121465922005108/0411224px14a6g.htm

[5] https://www.unepfi.org/net-zero-banking/members/

[6] https://www.reuters.com/business/sustainable-business/worlds-top-banks-pumped-742-bln-into-fossil-fuels-2021-
report-2022-03-30/ and https://www.bankingonclimatechaos.org/

[7] https://priceofoil.org/2021/10/12/biden-ghg-fossil-fuel-projects/



WINEGAR Michelle

From: Dennis Stansell <dennis2sheds@icloud.com>
Sent: Tuesday, April 19, 2022 8:58 AM

To: Treasurer Read

Subject: AGM inquiry

Follow Up Flag: Follow up

Flag Status: Flagged

This email is from a party external to Treasury. Use care with links and attachments.
Dear Tobias Read,

My name is Dennis Stansell and | am a young person deeply concerned about climate change and the escalating impacts
that pollution, ecological destruction, and extreme weather events will have on me and future generations. | am writing
today to request that you support critical climate resolutions this shareholder season.

This year, shareholders have filed climate resolutions at the 6 largest U.S. banks to propose policies to refrain lending for
new fossil fuel exploration and development. The resolutions are based on a new energy scenario by the International
Energy Agency for reaching net zero by 2050, released last May [1]. This, along with other climate proposals filed this
year, are aimed at improving climate governance, mitigating climate risk, and encouraging climate action. You can
review the bank resolutions here (https://www.iccr.org/2022-climate-finance-resolutions) and read about them in
Reuters and Bloomberg [2].

Already, we have seen support for these resolutions. The New York State Comptroller Tom DiNapoli recently announced
that the $279 billion New York State Common Retirement Fund will vote in favor of these climate resolutions [3]. They
further urged other shareholders to follow suit.

Here is a quote from their exempt solicitation: “Financial institutions have a key role to play in decarbonizing the global
economy and addressing the systemic risks posed by climate change. Failure to achieve net-zero greenhouse gas
emissions by 2050 at the latest and limit global warming to 1.5-degrees Celsius poses enormous risks to the global
economy, with estimates of global losses from unabated climate change of 10% of total economic value by mid-
century.” [4] This support comes from the third-largest public retirement system in the country.

All 6 major U.S. banks have already committed to align their lending and investment portfolios with pathways to net-
zero by 2050 or sooner [5]. The IEA’s Net Zero by 2050 report concluded that "there is no need for investment in new
fossil fuel supply" if we are to curtail global warming to 1.5°C. As the New York State Retirement Fund said, “All of these
financial institutions have made net-zero commitments and joined the Net-Zero Banking Alliance, but to ensure that
those commitments are credible, they need to adopt policies that eliminate financing of new fossil fuel exploration and
development.” [4] By continuing to finance new fossil fuel supply, these banks are acting against their own climate
commitments to align with the Paris Agreement and are disregarding reputable industry voices and science-based
targets.

The responsible way forward for banks is clearly laid, and this spring, you have the power to vote for climate resolutions
that will ensure that banks are following through with their promises.

This issue is serious to us. As youth, our entire lives are drastically restricted and threatened by climate change and its
impacts. The effects of climate change are no longer a future problem. As temperatures rise, so does the frequency and
severity of floods, wildfires, hurricanes, and heat waves across the United States and around the world.
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Your votes as a shareholder impact us because each year of delayed or insufficient climate action by these financial
institutions is directly tied to millions of metric tons of greenhouse gas emissions that will lock us into runaway climate
change.

Financial institutions like banks are enabling climate change acceleration by providing key financial services to the fossil
fuel industry [6]. For decades, we’ve known that the burning of fossil fuels is the number one driver of climate change.
Yet fossil fuel extraction has only continued, and fossil fuel companies are still exploring and building new, deadly
projects [7].

As a shareholder and as the custodian of our community’s resources for the long-term, your Office of the Treasury must
use its shareholder power to curb climate risk and to push these companies to adopt climate-safe policies we all
desperately need for our long-term economic and climate security and resilience. We urge you to use your proxy voting
power to support these resolutions and to push for the end of financial services for fossil fuel expansion.

As a young person who will be deeply affected by climate change and the continued rampant use of fossil fuels, | request
your support for these critical climate votes and for making climate a priority in your shareholder engagement. Thank
you for your attention, and | look forward to hearing from you.

Sincerely,
Dennis Stansell
dennis2sheds@icloud.com

References:

[1] https://www.iea.org/news/pathway-to-critical-and-formidable-goal-of-net-zero-emissions-by-2050-is-narrow-but-
brings-huge-benefits

[2] https://www.reuters.com/business/sustainable-business/exclusive-shareholder-group-pressures-us-banks-drop-
fossil-fuels-faster-2021-12-16/ https://www.bloomberg.com/news/articles/2021-12-16/wall-street-banks-face-new-
pressure-to-cut-fossil-fuel-financing

[3] https://www.ft.com/content/acbh01465-4305-4bea-b5a2-499f93707267

[4] https://www.sec.gov/Archives/edgar/data/0000810265/000121465922005108/0411224px14a6g.htm

[5] https://www.unepfi.org/net-zero-banking/members/

[6] https://www.reuters.com/business/sustainable-business/worlds-top-banks-pumped-742-bln-into-fossil-fuels-2021-
report-2022-03-30/ and https://www.bankingonclimatechaos.org/

[7] https://priceofoil.org/2021/10/12/biden-ghg-fossil-fuel-projects/



WINEGAR Michelle

From: David Flint <daddyson2004@yahoo.com>
Sent: Tuesday, April 19, 2022 8:58 AM

To: Treasurer Read

Subject: Investment inquiry

Follow Up Flag: Follow up

Flag Status: Flagged

This email is from a party external to Treasury. Use care with links and attachments.
Dear Tobias Read,

My name is David Flint and | am a young person deeply concerned about climate change and the escalating impacts that
pollution, ecological destruction, and extreme weather events will have on me and future generations. | am writing
today to request that you support critical climate resolutions this shareholder season.

This year, shareholders have filed climate resolutions at the 6 largest U.S. banks to propose policies to refrain lending for
new fossil fuel exploration and development. The resolutions are based on a new energy scenario by the International
Energy Agency for reaching net zero by 2050, released last May [1]. This, along with other climate proposals filed this
year, are aimed at improving climate governance, mitigating climate risk, and encouraging climate action. You can
review the bank resolutions here (https://www.iccr.org/2022-climate-finance-resolutions) and read about them in
Reuters and Bloomberg [2].

Already, we have seen support for these resolutions. The New York State Comptroller Tom DiNapoli recently announced
that the $279 billion New York State Common Retirement Fund will vote in favor of these climate resolutions [3]. They
further urged other shareholders to follow suit.

Here is a quote from their exempt solicitation: “Financial institutions have a key role to play in decarbonizing the global
economy and addressing the systemic risks posed by climate change. Failure to achieve net-zero greenhouse gas
emissions by 2050 at the latest and limit global warming to 1.5-degrees Celsius poses enormous risks to the global
economy, with estimates of global losses from unabated climate change of 10% of total economic value by mid-
century.” [4] This support comes from the third-largest public retirement system in the country.

All 6 major U.S. banks have already committed to align their lending and investment portfolios with pathways to net-
zero by 2050 or sooner [5]. The IEA’s Net Zero by 2050 report concluded that "there is no need for investment in new
fossil fuel supply" if we are to curtail global warming to 1.5°C. As the New York State Retirement Fund said, “All of these
financial institutions have made net-zero commitments and joined the Net-Zero Banking Alliance, but to ensure that
those commitments are credible, they need to adopt policies that eliminate financing of new fossil fuel exploration and
development.” [4] By continuing to finance new fossil fuel supply, these banks are acting against their own climate
commitments to align with the Paris Agreement and are disregarding reputable industry voices and science-based
targets.

The responsible way forward for banks is clearly laid, and this spring, you have the power to vote for climate resolutions
that will ensure that banks are following through with their promises.

This issue is serious to us. As youth, our entire lives are drastically restricted and threatened by climate change and its
impacts. The effects of climate change are no longer a future problem. As temperatures rise, so does the frequency and
severity of floods, wildfires, hurricanes, and heat waves across the United States and around the world.
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Your votes as a shareholder impact us because each year of delayed or insufficient climate action by these financial
institutions is directly tied to millions of metric tons of greenhouse gas emissions that will lock us into runaway climate
change.

Financial institutions like banks are enabling climate change acceleration by providing key financial services to the fossil
fuel industry [6]. For decades, we’ve known that the burning of fossil fuels is the number one driver of climate change.
Yet fossil fuel extraction has only continued, and fossil fuel companies are still exploring and building new, deadly
projects [7].

As a shareholder and as the custodian of our community’s resources for the long-term, your Office of the Treasury must
use its shareholder power to curb climate risk and to push these companies to adopt climate-safe policies we all
desperately need for our long-term economic and climate security and resilience. We urge you to use your proxy voting
power to support these resolutions and to push for the end of financial services for fossil fuel expansion.

As a young person who will be deeply affected by climate change and the continued rampant use of fossil fuels, | request
your support for these critical climate votes and for making climate a priority in your shareholder engagement. Thank
you for your attention, and | look forward to hearing from you.

Sincerely,
David Flint
daddyson2004@yahoo.com

References:

[1] https://www.iea.org/news/pathway-to-critical-and-formidable-goal-of-net-zero-emissions-by-2050-is-narrow-but-
brings-huge-benefits

[2] https://www.reuters.com/business/sustainable-business/exclusive-shareholder-group-pressures-us-banks-drop-
fossil-fuels-faster-2021-12-16/ https://www.bloomberg.com/news/articles/2021-12-16/wall-street-banks-face-new-
pressure-to-cut-fossil-fuel-financing

[3] https://www.ft.com/content/acbh01465-4305-4bea-b5a2-499f93707267

[4] https://www.sec.gov/Archives/edgar/data/0000810265/000121465922005108/0411224px14a6g.htm

[5] https://www.unepfi.org/net-zero-banking/members/

[6] https://www.reuters.com/business/sustainable-business/worlds-top-banks-pumped-742-bln-into-fossil-fuels-2021-
report-2022-03-30/ and https://www.bankingonclimatechaos.org/

[7] https://priceofoil.org/2021/10/12/biden-ghg-fossil-fuel-projects/



WINEGAR Michelle

From: Janice Dannhauser <janndann88@gmail.com>
Sent: Tuesday, April 19, 2022 8:58 AM

To: Treasurer Read

Subject: Investment inquiry

Follow Up Flag: Follow up

Flag Status: Flagged

This email is from a party external to Treasury. Use care with links and attachments.
Dear Tobias Read,

My name is Janice Dannhauser and | am a young person deeply concerned about climate change and the escalating
impacts that pollution, ecological destruction, and extreme weather events will have on me and future generations. | am
writing today to request that you support critical climate resolutions this shareholder season.

This year, shareholders have filed climate resolutions at the 6 largest U.S. banks to propose policies to refrain lending for
new fossil fuel exploration and development. The resolutions are based on a new energy scenario by the International
Energy Agency for reaching net zero by 2050, released last May [1]. This, along with other climate proposals filed this
year, are aimed at improving climate governance, mitigating climate risk, and encouraging climate action. You can
review the bank resolutions here (https://www.iccr.org/2022-climate-finance-resolutions) and read about them in
Reuters and Bloomberg [2].

Already, we have seen support for these resolutions. The New York State Comptroller Tom DiNapoli recently announced
that the $279 billion New York State Common Retirement Fund will vote in favor of these climate resolutions [3]. They
further urged other shareholders to follow suit.

Here is a quote from their exempt solicitation: “Financial institutions have a key role to play in decarbonizing the global
economy and addressing the systemic risks posed by climate change. Failure to achieve net-zero greenhouse gas
emissions by 2050 at the latest and limit global warming to 1.5-degrees Celsius poses enormous risks to the global
economy, with estimates of global losses from unabated climate change of 10% of total economic value by mid-
century.” [4] This support comes from the third-largest public retirement system in the country.

All 6 major U.S. banks have already committed to align their lending and investment portfolios with pathways to net-
zero by 2050 or sooner [5]. The IEA’s Net Zero by 2050 report concluded that "there is no need for investment in new
fossil fuel supply" if we are to curtail global warming to 1.5°C. As the New York State Retirement Fund said, “All of these
financial institutions have made net-zero commitments and joined the Net-Zero Banking Alliance, but to ensure that
those commitments are credible, they need to adopt policies that eliminate financing of new fossil fuel exploration and
development.” [4] By continuing to finance new fossil fuel supply, these banks are acting against their own climate
commitments to align with the Paris Agreement and are disregarding reputable industry voices and science-based
targets.

The responsible way forward for banks is clearly laid, and this spring, you have the power to vote for climate resolutions
that will ensure that banks are following through with their promises.

This issue is serious to us. As youth, our entire lives are drastically restricted and threatened by climate change and its
impacts. The effects of climate change are no longer a future problem. As temperatures rise, so does the frequency and
severity of floods, wildfires, hurricanes, and heat waves across the United States and around the world.
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Your votes as a shareholder impact us because each year of delayed or insufficient climate action by these financial
institutions is directly tied to millions of metric tons of greenhouse gas emissions that will lock us into runaway climate
change.

Financial institutions like banks are enabling climate change acceleration by providing key financial services to the fossil
fuel industry [6]. For decades, we’ve known that the burning of fossil fuels is the number one driver of climate change.
Yet fossil fuel extraction has only continued, and fossil fuel companies are still exploring and building new, deadly
projects [7].

As a shareholder and as the custodian of our community’s resources for the long-term, your Office of the Treasury must
use its shareholder power to curb climate risk and to push these companies to adopt climate-safe policies we all
desperately need for our long-term economic and climate security and resilience. We urge you to use your proxy voting
power to support these resolutions and to push for the end of financial services for fossil fuel expansion.

As a young person who will be deeply affected by climate change and the continued rampant use of fossil fuels, | request
your support for these critical climate votes and for making climate a priority in your shareholder engagement. Thank
you for your attention, and | look forward to hearing from you.

Sincerely,
Janice Dannhauser
janndann88@gmail.com

References:

[1] https://www.iea.org/news/pathway-to-critical-and-formidable-goal-of-net-zero-emissions-by-2050-is-narrow-but-
brings-huge-benefits

[2] https://www.reuters.com/business/sustainable-business/exclusive-shareholder-group-pressures-us-banks-drop-
fossil-fuels-faster-2021-12-16/ https://www.bloomberg.com/news/articles/2021-12-16/wall-street-banks-face-new-
pressure-to-cut-fossil-fuel-financing

[3] https://www.ft.com/content/acbh01465-4305-4bea-b5a2-499f93707267

[4] https://www.sec.gov/Archives/edgar/data/0000810265/000121465922005108/0411224px14a6g.htm

[5] https://www.unepfi.org/net-zero-banking/members/

[6] https://www.reuters.com/business/sustainable-business/worlds-top-banks-pumped-742-bln-into-fossil-fuels-2021-
report-2022-03-30/ and https://www.bankingonclimatechaos.org/

[7] https://priceofoil.org/2021/10/12/biden-ghg-fossil-fuel-projects/



WINEGAR Michelle

From: Leon Paley <lrp29@columbia.edu>
Sent: Tuesday, April 19, 2022 8:57 AM
To: Treasurer Read

Subject: AGM inquiry

Follow Up Flag: Follow up

Flag Status: Flagged

This email is from a party external to Treasury. Use care with links and attachments.
Dear Tobias Read,

My name is Leon Paley and | am a young person deeply concerned about climate change and the escalating impacts that
pollution, ecological destruction, and extreme weather events will have on me and future generations. | am writing
today to request that you support critical climate resolutions this shareholder season.

This year, shareholders have filed climate resolutions at the 6 largest U.S. banks to propose policies to refrain lending for
new fossil fuel exploration and development. The resolutions are based on a new energy scenario by the International
Energy Agency for reaching net zero by 2050, released last May [1]. This, along with other climate proposals filed this
year, are aimed at improving climate governance, mitigating climate risk, and encouraging climate action. You can
review the bank resolutions here (https://www.iccr.org/2022-climate-finance-resolutions) and read about them in
Reuters and Bloomberg [2].

Already, we have seen support for these resolutions. The New York State Comptroller Tom DiNapoli recently announced
that the $279 billion New York State Common Retirement Fund will vote in favor of these climate resolutions [3]. They
further urged other shareholders to follow suit.

Here is a quote from their exempt solicitation: “Financial institutions have a key role to play in decarbonizing the global
economy and addressing the systemic risks posed by climate change. Failure to achieve net-zero greenhouse gas
emissions by 2050 at the latest and limit global warming to 1.5-degrees Celsius poses enormous risks to the global
economy, with estimates of global losses from unabated climate change of 10% of total economic value by mid-
century.” [4] This support comes from the third-largest public retirement system in the country.

All 6 major U.S. banks have already committed to align their lending and investment portfolios with pathways to net-
zero by 2050 or sooner [5]. The IEA’s Net Zero by 2050 report concluded that "there is no need for investment in new
fossil fuel supply" if we are to curtail global warming to 1.5°C. As the New York State Retirement Fund said, “All of these
financial institutions have made net-zero commitments and joined the Net-Zero Banking Alliance, but to ensure that
those commitments are credible, they need to adopt policies that eliminate financing of new fossil fuel exploration and
development.” [4] By continuing to finance new fossil fuel supply, these banks are acting against their own climate
commitments to align with the Paris Agreement and are disregarding reputable industry voices and science-based
targets.

The responsible way forward for banks is clearly laid, and this spring, you have the power to vote for climate resolutions
that will ensure that banks are following through with their promises.

This issue is serious to us. As youth, our entire lives are drastically restricted and threatened by climate change and its
impacts. The effects of climate change are no longer a future problem. As temperatures rise, so does the frequency and
severity of floods, wildfires, hurricanes, and heat waves across the United States and around the world.
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Your votes as a shareholder impact us because each year of delayed or insufficient climate action by these financial
institutions is directly tied to millions of metric tons of greenhouse gas emissions that will lock us into runaway climate
change.

Financial institutions like banks are enabling climate change acceleration by providing key financial services to the fossil
fuel industry [6]. For decades, we’ve known that the burning of fossil fuels is the number one driver of climate change.
Yet fossil fuel extraction has only continued, and fossil fuel companies are still exploring and building new, deadly
projects [7].

As a shareholder and as the custodian of our community’s resources for the long-term, your Office of the Treasury must
use its shareholder power to curb climate risk and to push these companies to adopt climate-safe policies we all
desperately need for our long-term economic and climate security and resilience. We urge you to use your proxy voting
power to support these resolutions and to push for the end of financial services for fossil fuel expansion.

As a young person who will be deeply affected by climate change and the continued rampant use of fossil fuels, | request
your support for these critical climate votes and for making climate a priority in your shareholder engagement. Thank
you for your attention, and | look forward to hearing from you.

Sincerely,
Leon Paley
Irp29@columbia.edu

References:

[1] https://www.iea.org/news/pathway-to-critical-and-formidable-goal-of-net-zero-emissions-by-2050-is-narrow-but-
brings-huge-benefits

[2] https://www.reuters.com/business/sustainable-business/exclusive-shareholder-group-pressures-us-banks-drop-
fossil-fuels-faster-2021-12-16/ https://www.bloomberg.com/news/articles/2021-12-16/wall-street-banks-face-new-
pressure-to-cut-fossil-fuel-financing

[3] https://www.ft.com/content/acbh01465-4305-4bea-b5a2-499f93707267

[4] https://www.sec.gov/Archives/edgar/data/0000810265/000121465922005108/0411224px14a6g.htm

[5] https://www.unepfi.org/net-zero-banking/members/

[6] https://www.reuters.com/business/sustainable-business/worlds-top-banks-pumped-742-bln-into-fossil-fuels-2021-
report-2022-03-30/ and https://www.bankingonclimatechaos.org/

[7] https://priceofoil.org/2021/10/12/biden-ghg-fossil-fuel-projects/
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WINEGAR Michelle

From: Maudie Valero <maudievc@gmail.com>
Sent: Tuesday, April 19, 2022 8:57 AM

To: Treasurer Read

Subject: Investment inquiry

Follow Up Flag: Follow up

Flag Status: Flagged

This email is from a party external to Treasury. Use care with links and attachments.
Tobias Read,

My name is Maudie Valero and | am a young person deeply concerned about climate change and the escalating impacts
that pollution, ecological destruction, and extreme weather events will have on me and future generations. | am writing
today to request that you support critical climate resolutions this shareholder season.

This year, shareholders have filed climate resolutions at the 6 largest U.S. banks to propose policies to refrain lending for
new fossil fuel exploration and development. The resolutions are based on a new energy scenario by the International
Energy Agency for reaching net zero by 2050, released last May [1]. This, along with other climate proposals filed this
year, are aimed at improving climate governance, mitigating climate risk, and encouraging climate action. You can
review the bank resolutions here (https://www.iccr.org/2022-climate-finance-resolutions) and read about them in
Reuters and Bloomberg [2].

Already, we have seen support for these resolutions. The New York State Comptroller Tom DiNapoli recently announced
that the $279 billion New York State Common Retirement Fund will vote in favor of these climate resolutions [3]. They
further urged other shareholders to follow suit.

Here is a quote from their exempt solicitation: “Financial institutions have a key role to play in decarbonizing the global
economy and addressing the systemic risks posed by climate change. Failure to achieve net-zero greenhouse gas
emissions by 2050 at the latest and limit global warming to 1.5-degrees Celsius poses enormous risks to the global
economy, with estimates of global losses from unabated climate change of 10% of total economic value by mid-
century.” [4] This support comes from the third-largest public retirement system in the country.

All 6 major U.S. banks have already committed to align their lending and investment portfolios with pathways to net-
zero by 2050 or sooner [5]. The IEA’s Net Zero by 2050 report concluded that "there is no need for investment in new
fossil fuel supply" if we are to curtail global warming to 1.5°C. As the New York State Retirement Fund said, “All of these
financial institutions have made net-zero commitments and joined the Net-Zero Banking Alliance, but to ensure that
those commitments are credible, they need to adopt policies that eliminate financing of new fossil fuel exploration and
development.” [4] By continuing to finance new fossil fuel supply, these banks are acting against their own climate
commitments to align with the Paris Agreement and are disregarding reputable industry voices and science-based
targets.

The responsible way forward for banks is clearly laid, and this spring, you have the power to vote for climate resolutions
that will ensure that banks are following through with their promises.

This issue is serious to us. As youth, our entire lives are drastically restricted and threatened by climate change and its
impacts. The effects of climate change are no longer a future problem. As temperatures rise, so does the frequency and
severity of floods, wildfires, hurricanes, and heat waves across the United States and around the world.
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Your votes as a shareholder impact us because each year of delayed or insufficient climate action by these financial
institutions is directly tied to millions of metric tons of greenhouse gas emissions that will lock us into runaway climate
change.

Financial institutions like banks are enabling climate change acceleration by providing key financial services to the fossil
fuel industry [6]. For decades, we’ve known that the burning of fossil fuels is the number one driver of climate change.
Yet fossil fuel extraction has only continued, and fossil fuel companies are still exploring and building new, deadly
projects [7].

As a shareholder and as the custodian of our community’s resources for the long-term, your Office of the Treasury must
use its shareholder power to curb climate risk and to push these companies to adopt climate-safe policies we all
desperately need for our long-term economic and climate security and resilience. We urge you to use your proxy voting
power to support these resolutions and to push for the end of financial services for fossil fuel expansion.

As a young person who will be deeply affected by climate change and the continued rampant use of fossil fuels, | request
your support for these critical climate votes and for making climate a priority in your shareholder engagement. Thank
you for your attention, and | look forward to hearing from you.

Sincerely,
Maudie Valero
maudievc@gmail.com

References:

[1] https://www.iea.org/news/pathway-to-critical-and-formidable-goal-of-net-zero-emissions-by-2050-is-narrow-but-
brings-huge-benefits

[2] https://www.reuters.com/business/sustainable-business/exclusive-shareholder-group-pressures-us-banks-drop-
fossil-fuels-faster-2021-12-16/ https://www.bloomberg.com/news/articles/2021-12-16/wall-street-banks-face-new-
pressure-to-cut-fossil-fuel-financing

[3] https://www.ft.com/content/acbh01465-4305-4bea-b5a2-499f93707267

[4] https://www.sec.gov/Archives/edgar/data/0000810265/000121465922005108/0411224px14a6g.htm

[5] https://www.unepfi.org/net-zero-banking/members/

[6] https://www.reuters.com/business/sustainable-business/worlds-top-banks-pumped-742-bln-into-fossil-fuels-2021-
report-2022-03-30/ and https://www.bankingonclimatechaos.org/

[7] https://priceofoil.org/2021/10/12/biden-ghg-fossil-fuel-projects/

12



WINEGAR Michelle

From: Lauren Williamson <williamsonlauren34@gmail.com>
Sent: Tuesday, April 19, 2022 8:57 AM

To: Treasurer Read

Subject: Investment inquiry

Follow Up Flag: Follow up

Flag Status: Flagged

This email is from a party external to Treasury. Use care with links and attachments.
Dear Tobias Read,

My name is Lauren Williamson and | am a young person deeply concerned about climate change and the escalating
impacts that pollution, ecological destruction, and extreme weather events will have on me and future generations. | am
writing today to request that you support critical climate resolutions this shareholder season.

This year, shareholders have filed climate resolutions at the 6 largest U.S. banks to propose policies to refrain lending for
new fossil fuel exploration and development. The resolutions are based on a new energy scenario by the International
Energy Agency for reaching net zero by 2050, released last May [1]. This, along with other climate proposals filed this
year, are aimed at improving climate governance, mitigating climate risk, and encouraging climate action. You can
review the bank resolutions here (https://www.iccr.org/2022-climate-finance-resolutions) and read about them in
Reuters and Bloomberg [2].

Already, we have seen support for these resolutions. The New York State Comptroller Tom DiNapoli recently announced
that the $279 billion New York State Common Retirement Fund will vote in favor of these climate resolutions [3]. They
further urged other shareholders to follow suit.

Here is a quote from their exempt solicitation: “Financial institutions have a key role to play in decarbonizing the global
economy and addressing the systemic risks posed by climate change. Failure to achieve net-zero greenhouse gas
emissions by 2050 at the latest and limit global warming to 1.5-degrees Celsius poses enormous risks to the global
economy, with estimates of global losses from unabated climate change of 10% of total economic value by mid-
century.” [4] This support comes from the third-largest public retirement system in the country.

All 6 major U.S. banks have already committed to align their lending and investment portfolios with pathways to net-
zero by 2050 or sooner [5]. The IEA’s Net Zero by 2050 report concluded that "there is no need for investment in new
fossil fuel supply" if we are to curtail global warming to 1.5°C. As the New York State Retirement Fund said, “All of these
financial institutions have made net-zero commitments and joined the Net-Zero Banking Alliance, but to ensure that
those commitments are credible, they need to adopt policies that eliminate financing of new fossil fuel exploration and
development.” [4] By continuing to finance new fossil fuel supply, these banks are acting against their own climate
commitments to align with the Paris Agreement and are disregarding reputable industry voices and science-based
targets.

The responsible way forward for banks is clearly laid, and this spring, you have the power to vote for climate resolutions
that will ensure that banks are following through with their promises.

This issue is serious to us. As youth, our entire lives are drastically restricted and threatened by climate change and its
impacts. The effects of climate change are no longer a future problem. As temperatures rise, so does the frequency and
severity of floods, wildfires, hurricanes, and heat waves across the United States and around the world.
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Your votes as a shareholder impact us because each year of delayed or insufficient climate action by these financial
institutions is directly tied to millions of metric tons of greenhouse gas emissions that will lock us into runaway climate
change.

Financial institutions like banks are enabling climate change acceleration by providing key financial services to the fossil
fuel industry [6]. For decades, we’ve known that the burning of fossil fuels is the number one driver of climate change.
Yet fossil fuel extraction has only continued, and fossil fuel companies are still exploring and building new, deadly
projects [7].

As a shareholder and as the custodian of our community’s resources for the long-term, your Office of the Treasury must
use its shareholder power to curb climate risk and to push these companies to adopt climate-safe policies we all
desperately need for our long-term economic and climate security and resilience. We urge you to use your proxy voting
power to support these resolutions and to push for the end of financial services for fossil fuel expansion.

As a young person who will be deeply affected by climate change and the continued rampant use of fossil fuels, | request
your support for these critical climate votes and for making climate a priority in your shareholder engagement. Thank
you for your attention, and | look forward to hearing from you.

Sincerely,
Lauren Williamson
williamsonlauren34@gmail.com

References:

[1] https://www.iea.org/news/pathway-to-critical-and-formidable-goal-of-net-zero-emissions-by-2050-is-narrow-but-
brings-huge-benefits

[2] https://www.reuters.com/business/sustainable-business/exclusive-shareholder-group-pressures-us-banks-drop-
fossil-fuels-faster-2021-12-16/ https://www.bloomberg.com/news/articles/2021-12-16/wall-street-banks-face-new-
pressure-to-cut-fossil-fuel-financing

[3] https://www.ft.com/content/acbh01465-4305-4bea-b5a2-499f93707267

[4] https://www.sec.gov/Archives/edgar/data/0000810265/000121465922005108/0411224px14a6g.htm

[5] https://www.unepfi.org/net-zero-banking/members/

[6] https://www.reuters.com/business/sustainable-business/worlds-top-banks-pumped-742-bln-into-fossil-fuels-2021-
report-2022-03-30/ and https://www.bankingonclimatechaos.org/

[7] https://priceofoil.org/2021/10/12/biden-ghg-fossil-fuel-projects/
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WINEGAR Michelle

From: Kaneisha Lewis <kayyc90@gmail.com>
Sent: Tuesday, April 19, 2022 8:57 AM

To: Treasurer Read

Subject: Investment inquiry

Follow Up Flag: Follow up

Flag Status: Flagged

This email is from a party external to Treasury. Use care with links and attachments.
Dear Tobias Read,

My name is Kaneisha Lewis and | am a young person deeply concerned about climate change and the escalating impacts
that pollution, ecological destruction, and extreme weather events will have on me and future generations. | am writing
today to request that you support critical climate resolutions this shareholder season.

This year, shareholders have filed climate resolutions at the 6 largest U.S. banks to propose policies to refrain lending for
new fossil fuel exploration and development. The resolutions are based on a new energy scenario by the International
Energy Agency for reaching net zero by 2050, released last May [1]. This, along with other climate proposals filed this
year, are aimed at improving climate governance, mitigating climate risk, and encouraging climate action. You can
review the bank resolutions here (https://www.iccr.org/2022-climate-finance-resolutions) and read about them in
Reuters and Bloomberg [2].

Already, we have seen support for these resolutions. The New York State Comptroller Tom DiNapoli recently announced
that the $279 billion New York State Common Retirement Fund will vote in favor of these climate resolutions [3]. They
further urged other shareholders to follow suit.

Here is a quote from their exempt solicitation: “Financial institutions have a key role to play in decarbonizing the global
economy and addressing the systemic risks posed by climate change. Failure to achieve net-zero greenhouse gas
emissions by 2050 at the latest and limit global warming to 1.5-degrees Celsius poses enormous risks to the global
economy, with estimates of global losses from unabated climate change of 10% of total economic value by mid-
century.” [4] This support comes from the third-largest public retirement system in the country.

All 6 major U.S. banks have already committed to align their lending and investment portfolios with pathways to net-
zero by 2050 or sooner [5]. The IEA’s Net Zero by 2050 report concluded that "there is no need for investment in new
fossil fuel supply" if we are to curtail global warming to 1.5°C. As the New York State Retirement Fund said, “All of these
financial institutions have made net-zero commitments and joined the Net-Zero Banking Alliance, but to ensure that
those commitments are credible, they need to adopt policies that eliminate financing of new fossil fuel exploration and
development.” [4] By continuing to finance new fossil fuel supply, these banks are acting against their own climate
commitments to align with the Paris Agreement and are disregarding reputable industry voices and science-based
targets.

The responsible way forward for banks is clearly laid, and this spring, you have the power to vote for climate resolutions
that will ensure that banks are following through with their promises.

This issue is serious to us. As youth, our entire lives are drastically restricted and threatened by climate change and its
impacts. The effects of climate change are no longer a future problem. As temperatures rise, so does the frequency and
severity of floods, wildfires, hurricanes, and heat waves across the United States and around the world.
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Your votes as a shareholder impact us because each year of delayed or insufficient climate action by these financial
institutions is directly tied to millions of metric tons of greenhouse gas emissions that will lock us into runaway climate
change.

Financial institutions like banks are enabling climate change acceleration by providing key financial services to the fossil
fuel industry [6]. For decades, we’ve known that the burning of fossil fuels is the number one driver of climate change.
Yet fossil fuel extraction has only continued, and fossil fuel companies are still exploring and building new, deadly
projects [7].

As a shareholder and as the custodian of our community’s resources for the long-term, your Office of the Treasury must
use its shareholder power to curb climate risk and to push these companies to adopt climate-safe policies we all
desperately need for our long-term economic and climate security and resilience. We urge you to use your proxy voting
power to support these resolutions and to push for the end of financial services for fossil fuel expansion.

As a young person who will be deeply affected by climate change and the continued rampant use of fossil fuels, | request
your support for these critical climate votes and for making climate a priority in your shareholder engagement. Thank
you for your attention, and | look forward to hearing from you.

Sincerely,
Kaneisha Lewis
kayyc90@gmail.com
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WINEGAR Michelle

From: Karin Bucklin <karibucklin@gmail.com>
Sent: Tuesday, April 19, 2022 8:57 AM

To: Treasurer Read

Subject: Investment inquiry

Follow Up Flag: Follow up

Flag Status: Flagged

This email is from a party external to Treasury. Use care with links and attachments.
Dear Tobias Read,

My name is Karin Bucklin and | am a young person deeply concerned about climate change and the escalating impacts
that pollution, ecological destruction, and extreme weather events will have on me and future generations. | am writing
today to request that you support critical climate resolutions this shareholder season.

This year, shareholders have filed climate resolutions at the 6 largest U.S. banks to propose policies to refrain lending for
new fossil fuel exploration and development. The resolutions are based on a new energy scenario by the International
Energy Agency for reaching net zero by 2050, released last May [1]. This, along with other climate proposals filed this
year, are aimed at improving climate governance, mitigating climate risk, and encouraging climate action. You can
review the bank resolutions here (https://www.iccr.org/2022-climate-finance-resolutions) and read about them in
Reuters and Bloomberg [2].

Already, we have seen support for these resolutions. The New York State Comptroller Tom DiNapoli recently anno