ith more than 350,000 veterans in

Oregon, the ORVET home loan

is an ideal choice for those who

served their country in uniform. Since 1946,

the Oregon Department of Veterans’ Affairs

" has helped more than 344,000 veterans real-

ize the dream of home ownership by loaning

more than $7.5 billion to veterans. The OR-

VET home loan is for veterans by veterans.

Here are just some of the advantages to the
ORVET home loan:

» Interest rates generally below market

* Closing costs are limited

* Loans are serviced by ODVA in Salem,
not sold to investors

* No tax service fee

* 15 to 30 year terms

* No pricing adjustments for manufactured
housing classified as real property

* Loans may be re-amortized after
unscheduled principal reductions of
3,000 or more

» Up to 100% financing may be available

* Quaranteed acceptance loan cancellation
life insurance available

» No recapture or prepayment penalties

* Loans are NOT limited to first-time home-

buyers

With the ORVET home loan, it’s always a
buyer’s market. Call us today at 888-673-8387
and let us help you get into the home you’ve
always wanted.

NOTICE

This information is based on applicable federal
and state laws, administrative rules, and policies
and procedures of the Oregon Department of
Veterans’ Affairs (ODVA). The conditions and
requirements described are current at the time

of printing, but subject to change. If such change
should take place after the pamphlet is printed,
the statements in the pamphlet are not binding on
the Oregon Department of Veterans’ Affairs.

The Oregon Department of Veterans’ Affairs
intends to comply with the Americans with
Disabilities Act (The ADA), PL101-336. The ADA
provides that no qualified person with a disability
shall be kept from participation in (or be denied a
benefit of) the services, programs, or activities of
ODVA because of that disability.

For additional information or how to file a
complaint, please contact ODVA's ADA
coordinator.

This information is also available in alternate
formats, upon request.

OREGON DEPARTMENT OF
VETERANS’ AFFAIRS

JIM WILLIS, DIRECTOR

SALEM HOME LOAN DEPARTMENT
700 SUMMER STREET NE
SALEM, OR 97301-1285
Telephone 503-373-2051
Toll Free 1-888-673-8387
TTY Only 503-373-2217
email: orvetshomeloans@odva.state.or.us

www.oregon.gov/odva/homeloans
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Eligibility Criteria

Veterans must establish their eligibility for
the ORVET home loan, and this eligibility
1s separate and distinct from the federal VA
home loan.

To be eligible, a veteran must meet the
following criteria:

1. Must apply within 30 years of release
from active duty;

2. Must have a discharge of Honorable or
Under Honorable Conditions;

3. Must have served 210 consecutive days
on active duty (other than active duty for
training); OR

4. Served less than 210 days of active duty
if discharged or released from active duty
with a service-connected disability; OR

5. Served in a theater of operations for
which a campaign or expeditionary
ribbon or medal has been authorized by
the United States.

How to Apply

Veterans can complete an ODVA
ORVET eligibility application form
(see link below) and fax or mail it to the
Department together with a copy of the
veterans’ military discharge document
DD-214. It is important that “Character
of Discharge” is listed on the DD-214;
veterans, be sure to send the Department
a copy of your Member Copy 2, 4 or 6.
Once received, ODVA will review the
application and respond.

Establishing eligibility does not guarantee
approval. The veteran and the property
must meet current ODVA underwriting
guidelines. For more information on
eligibility, visit our website at: www.
oregon.gov/ODVA/homeloans/eligibility.
shtml.

EQUAL HOUSING
OPPORTUNITY

www.oregon.gov/odva’/homeloans

Loan Details

The following terms apply to the ORVET
home loan:

* The current maximum loan amount
is $417,000 or a veteran’s remaining
eligibility amount if there has been a
previous ORVET home loan.

* The home being purchased must be
within the State of Oregon.

e The home must remain the veteran’s
primary residence throughout the life of
the loan.

» By statute, only the veteran and spouse
(if applicable) are permitted to sign for
financial responsibility or to be vested
with title to the home.

* ODVA is prohibited from financing
vacation homes, bare land, investment,
commercial or personal properties.

»  Course-of-construction loans are not
available. ODVA may only loan on
completed dwellings.




