



Justification of Grantee Share (use additional sheets as necessary).  Are funds committed for the length of the project period?

Matching Funds

ConnectOregon III requires grant applicants to provide at least 20% of the moneys required for the project. However, applicants are encouraged to provide more than the minimum required. 

To qualify as match, moneys must meet specific requirements, as follows:

· Project costs include the elements necessary for the project to be implemented, e.g. design, land acquisition, excavation, permits, engineering, payroll, special equipment purchase or rental. Project costs that were paid for by the applicant prior to the agreement effective date can be used as part of the match, but are not eligible for reimbursement.  For example, if an applicant has a parcel of land purchased several years ago, the applicant's original purchase price must be used, not its present value. The increment in value of an item, e.g. land or special equipment, isn't part of the match. 

· Donations of materials, property and services (including work by public agency or private entity staff), even if the donation was done to benefit the project, cannot count as matching funds. Donations are considered "in-kind" contributions, not "moneys".  
· Funds from any private or government source may be used as match, except for State Highway Trust Fund moneys. 
· Matching funds must be available and committed for the duration of the project or the length of the CO III grant.
FAA Grant No. 3-41-0000-000 in the amount of $293,400 has been issued and will be in effect for the length of this construction project but for no more than four years from date of issuance.









