



FINANCE APPLICATION TO GUARANTEE INDEBTEDNESS
INSTRUCTIONS:  All applications submitted to the Commission must be filed electronically with the Commission’s Filing Center by sending the filing as an attachment to an e-mail addressed to the Filing Center at puc.filingcenter@puc.oregon.gov
Company Name:

Address:

City, State, Zip:

Phone Number:

RE:     (Company Name)


 Application to Guarantee Indebtedness.
This financing application is submitted in the manner and form indicated by OAR 757.440 and OAR 860-036-2160.

INFORMATION REQUIREMENTS:

a) The applicant’s exact name and the address of its principal business office.

b) The state in which incorporated, date of incorporation and other states in which authorized to transact water utility business, if any.

c) The name and address of the person authorized, on behalf of the applicant, to receive notices and communications in respect to the application.

d) The names, titles, and addresses of the principal officers of the applicant. 
e) A description of the general character of the business done and a designation of the territories serviced.  A map showing the territories serviced if available.
f) A statement, as of the date of the balance sheet submitted with the application, showing each class and series of capital stock.  Small water companies may have no issued stock shares, so this section also refers to total owner’s equity.

g) A statement, as of the date of the balance sheet submitted with the application, showing each class and series of long-term debt or notes.  Long-term debt is debt that is outstanding for more than one year.

h) A full description of the securities for which applicant proposes to assume obligation or liability as guarantor, endorses, surety, or otherwise.

i) The amount of other securities of said person, firm, or corporation now held, owned, or controlled by the applicant. 

j.) A statement as to whether or not any application, with respect to the transaction or any part thereof, is required to be filed with any federal or other state regulatory body.
k.) The reasons, in detail, why it is in applicant’s interest to guarantee such securities.
l.) The reasons, in detail, why it is necessary for applicant to guarantee such securities.
m.) The facts relied upon by the applicant to show the assumption is:

1. For some lawful object within the applicant’s corporate purposes and compatible with the public interest;

2. Necessary or appropriate for or consistent with the applicant’s proper performance of service as a water utility;

3. Will not impair its ability to perform that service; and
4. Reasonably necessary or required for such purposes; 

n.) Required Exhibits:

EXHIBIT A:  A copy of the applicant’s charter or articles of incorporation with amendments to date;
EXHIBIT B:  A copy of the bylaws with amendments to date;

EXHIBIT C:  Copies of all resolutions of directors authorizing the assumption in respect to which the application is made and, if approval of stockholders has been obtained, copies of the stockholder resolutions should also be furnished;

EXHIBIT D:  A copy of the mortgage, indenture, or other agreement under which it is proposed to issue the securities, and a copy of any mortgage, indenture, or other agreement securing other funded obligations of the applicant;

EXHIBIT E:  Balance sheets with supporting fixed capital or plant schedules in conformity with the form set forth in the annual report that the applicant is required to file with the Commission;

EXHIBIT F:  A statement of all known contingent liabilities, except minor items such as damage claims and similar items involving relatively small amounts, as of the date of the application;
EXHIBIT G:  Comparative income statements in conformity with the form set forth in the annual report that the applicant is required to file with the Commission;

EXHIBIT H:  An analysis of surplus for the period covered by the income statements referred to in Exhibit G; and
EXHIBIT I:  A statement showing the present market value or other basis of determining the value of the securities to be guaranteed.

For the reasons set forth above,     (Company Name)

 respectfully requests that the Commission issue an order approving the financing application, pursuant to the provisions of ORS 757.440 and OAR 860-036-2160.

____________________________________

(Date)
____________________________________

(Name of Company)
____________________________________

(Signature of authorized person)

____________________________________

_______________________________

(Print name)






(Title)
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